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<i Company, of St. Louis, Mo. C, G. McHatrton, | - es 
ne. ______ | (WASHINGTON LIFE INSURANCE COMPANY, 
pe yee a } No. 98 Broadway, New York. Assets, $2,479.343. 
VN UTUAL BENEFIT LIFE INSURANCE COM-| H. D. PenrFievp , General Agent, corner Washington and 
4 pany, Newark, New Jersey. Assets, over $22,012,000. | LaSalle streets, Chie: ago. Paye 102. 
WILLIAM CHARLES, No, 124 LaSalle street, Chicago, State | . . STEAD AEE ——- 
Ages See. Fae ee: | Wows AND ORPHANS BENEFIT LIFE IN- 
, ss 3 a Sera, surance Company, of New York. Assets, ove: $1,- 
MUTUAL LIFE INSURANCE COMPANY, OF | 599,000. Page 70. 
Chicago. Assets, over $560,000. MERRILL Lapp, | — ———— 
President; STEWART MARKS, Secretary. Home Office, | 
fat aye ¢ ’ W ORL .D MUTUAL LIFE INSURANCE COM- 
Ne, pans oe Were aes. Sage wid pany, No. 160 Broadway, New York. Assets, $485,561. 
re Fe Tess Pray i |W one Department, No. 153 LaSalle street, Chicago,—J. 
N UTUAL LIFE INSURANCE COMPANY, OF | A. CLossgr, Superintendent; Austin GeorGe, Manager. 
. New York. Cash Assets, Jan. 1, .871, $44,609,158. | Page 84. 
Page 62. | 
} —— ee 
TASHVILLE LIFE INSURANCE COMPANY - OF | ss 
Nashville, Tenn. JoHNn M. Bass, President; Wo. | MISCELLANEOUS. 
Henry SMITH, Secretary. Page 98. ee Ps era ee 
JATIONAL LIFE INSURANCE COMPANY, OF | AGENTS WANTED. 
i New York. Office 112 Broadway, New York. Assets, | 
over $879,000. J. F. CLARK, Manager, No. 151 Monroe OE it > eYT ; 10 VASH- 
street, Chicago. Pa iges 11 and 88. | SS ae ae NO. 123 WASH 
TATIONAL LIFE INSURANCE COMPANY OF | ,, , rs PU 
ATALOGUE OF INSURANCE WORKS PUB- 
- the United States of America. Capital, $1,000,000, full C 
paid. Branch Office: First National Bank building, Phila- penosincathneenethemsdhase promeitrs me 
delphia. General Agents for Illinois, Wisconsin and Min- ENA oceiahiatit = 
nesota. J. A. ELuis & Co., Second National Bank Build- *XPIRATION “REGIST ER FOR UNDERWRIT- 
ing, Chicago. ers. J. H.and C. M.GoopsELL, Publishers. Page 72. 
NATIONAL CAPITOL LIFE INSURANCE COM.- F IELD, KING & CO, BROKERS. OFFICE FIRST 
* pany, Washington, D.C. _ Assets, $241, +483: Page 99. National Bank Building, Chicago. Page 70. 
JEW ENGLAND MUTUAL LIFE INSURANCE| J IFE AGENT’S ARITHMETIC, J. H. AND C.M. 
Company. No. 39 State street, Boston. Accumulated GooDsELL, Publishers. 
fund, $9,775,482. BENJ. F. STEVENS, President; JoszErpx | —— ee I 
M. GIBBENS, Secretary. Page 7o. OF FICE SUPPLIES FOR UNDERWRITERS. 
7 a Page 61. 
TEW YORK LIFE INSURANCE COMPANY. / 
= Nos. 346 and 348 Broadway. Assets, Jan. 1, 1871,| POLICYHOLDERS POCKET INDEX. J. H and C. 


$15,878,578. O. P. 
Ww ashington street. 


CURRAN, 


Agent for Chicago, No. 58 | 
Page 104. 


_M. GoopDsELL, Publishers. Page 67 oy. 





EDWIN 


‘ mn ; UBLICATIONS OF CHARLES 

age be AMERICAN MUTUAL LIFEINSURANCE | Pp’ Layton, London. 
Company, No. 432 Walnut street, Philadelphia. W. | —— 
i PS; SD. ORENENS, Vana eennne SHEPPARD HOMANS, CONSULTING ACTUARY, 
= Office, 137 Broadway, Rooms 5 5 and ¢ 6. 





AND 























‘ am ‘age 7. 
TORTHWESTERN MUTUAL LIFE INSURANCE|! ,., “i | " 
N Company, of Milwaukee. Assets, over $8,991,000. I HE REARTUSTONE. J. H. AND C. M. GOOD- 
Page a0. SELL, Publishers ' 
PACIFIC MUTUAL LIFE INSURANCE COM- T HE SPECTATOR PRESS. Colored inset. 
pany, Sacramento, Cal. Assets, $815,436. SCHREIBER ee 
& Howstt, General Agents, Sacramento. Page 83. THE_AMERICAN CLASSIFICATION OF FIRE 
= i k J Ine 7 
SHCENIX MUTUAL LIFE INSURANCE com.| SKS: Fase ae 
pany, of Hartford,Conn. Assets, over $6,090,000. Gen- T THE 
) ois, HE FIRE REGISTER AND INDEX TO THE 
uae hic: wd fort - Hawny H. Koon, No. go LaSalle Resources, Condition and Standing of Principal Fire 
= pansiaiiaininitainiiaiaeii as __ | Insurance Companies. Page 67. 
EPUBLIC LIFE INSURANCE C OMPANY, on a oe AY am ee Oa ear tt 
I Chicago. Central Office, 161 and 163 La Salle Street. 4 | HE = le Aids t OR Pe ner LETS. NEW AND 
Page 84 Valuable Aids tot he Solicitor. Sem 4 
; ‘-ETY SIT : Is . nu.) 7 G. Ss i H fice Furniture. No. 176 
*AFETY DEPOSIT LIFE INSURANCE COM.- G. SELLEW, Desks and C 7 
S pany, of Chicago. Atlantic Branch, No. 149 Broadway, I a Fulton street, Brooklyn, and No. 107 Fulton street, 
New York; O. R. KinGsspury, President New York | New York. Page 75. 
Board; S. E. Seymour, Manager Atlantic Branch. Page | é Awe COT 7< 
87. THE LIFE AGENTS’ CANVASSING COUPONS. 
ie: - -| J. H. and C. M. GoopsgLt, Publishers. 
SECURITY LIFE INSURANCE COMPANY, OF | —— — ———__—______— 


New York. C. H. Baker, General Agent for Illinois, 


| WYNKOOP & HALLENBECK’S PUBLICATIONS 
| No, 106 South Clark street, Chicago. Page go, 


Page 62. 
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NEW YORK 


INSURANCE AGENCY 





[| NSURANCE ( \OMPANY, 


OF CINCINNATI. 


ASSETS, Jan. 1, 1871, - - - $1,202.847.00. 


J],NTERPRISE [NSURANCE (JOMPANY, 


OF PHILADELPHIA. 


ASSETS, - - - - $612,000.00. 


ALEMANNIA FIRE [NSURANCE ((O. 


OF CLEVELAND. 


ASSETS, over - - - $300,000.00. 


HIBERNIA [TNSURANCE (\OMPANY, 


OF CLEVELAND. 


ASSETS, over x « ~ & $225,000.00. 


Correspondence with Agents solicited. 


PRINDLE & MANGAN, 


Soe No. 180 Broadway, New York. 
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INSURANCE 


Assets, > : 


Cash on hand, 

U. S. 5-20 Bonds (market value) 

U.S. 10-40 Bonds, “ 

U. S, 6 per Cent 30 yr. Bonds (market value 
U. S. 6 per Cent 1881 Bonds, 

New York County Bonds, 

Virginia State Bonds, 

Alabama State Bonds, 

Georgia State Bonds, , 
South Carolina Bonds, New 6 per Ct. * - 
Central Park Improvement Loan Bonds, 
Real Estate, No. 179 Broadway, - 


Net Surplus, deducting 
Reinsurance and al! claims 


CAPITAL, 


an, 1, 1868...... $500,000 ,000.00 
uly 1, 1868...... - 108,589.00 

Less Dividend and Tax. 
Jan. 1, 1869...... ” 


July 1, 1869...... ” 


151,293.00 

Less Dividend and Tax, 
301,285.00 

Less Dividend and Tax. 


Gross Assets, - - : 

Capital, - . ‘ 

Net Surplus - - - 

Amount reserved for Re-insurance 
oo for all Liabilities 


The Security now offered by this 


GEORGE W. SAVAGE] heccccccccccceccccccccs President. 
HAMILTON BRUCK... oc ccsscccsces. .... Vice-President. 
JOHN 8S. WILLIAMS........---. of Williams & Guion. 
Sooner Bh, DEED ovcccecceocesevs of Howes & Macy. 

SAMUEL WILLETS...cccccsccccccecee of Willets & Co. 
r EAS. LAILING « cccevcevesecceces of Ch as. Luling & Co 
SILVANUS J. MACY ...---ceeees of Josiah Macy’s Sons. 
Be SUT CO Nicscscccvceocccess of Sutton, Smith & Co, 
WARREN G. BROWN. .ccccccsccccces of 170 Broadway. 
©. WW. Fe RAM DOLP. cscccocsceses of 185 South Street 
HENRY C. SEWARD......of Seward, Hopwood & Co. 


The INTERNATIONAL INSURANCE COMPANY 
The Directors, determined to increase the financial strength of the Company, 
the surplus as a permanent reserve for the security of 


Institution, 


INTERNATIONAL 


OFFICE 


No. 113 Broadway, New York. 





SECURITIES: 


claims and liabilities. 


RECAPITULATION. 








DIRECTORS : 


R. a ee a ite ar of 154 South Street. 
een i. GS. AEs sccccues of Arnold. Sturges & Co. 

ORGE W. ELDER...... of George W. Elder & Co. 
uN 7. McCREADY, President Old Dominion Steamship 


Company. 


F. B. LOUMIS....Prest. 1st Nat. Bank, New London, Ct 
PT. Uo By 7. a of Fraser, Major & Co. 
DANIEL, BE NRIMO. .cc0ccccceces of D. & A. Benrimo. 
JOHN L. HASBROUCK...... of No. 75 Hudson Street 
WE le UN NNER hhcisdstendthobouns of F oster & Randall. 


WILLIAM J. HUGHES, 


TUT Re 


eR mR IEE MASSE 3 mpi 


COMPANY. 


lex 


STATEMENT OF ITS CONDITION, JANUARY 4, 1871. 
Cash Capital and Surplus, : - - 


$1,202,951.62 


, 329,476.19 





$83,745.56 Loans on United States Bonds, - : : , ‘ . 185,000.00 
21,500.00 Loans on Bond and Mostg: ‘ge, . . . 137,000.00 
106,500.00 Premiums Unpaid, . ° ° . ° 14,541.73 
275.000.00 All other Securities, - : ° , . . . P ’ 5-430.58 
165,000.00 
5,000.00 - 
20,000.00 
9, 100.00 
Scooco ASSETS, - = = = $1,329, 476.19 
12,600.00 
es unadjusted, Claims for Rent Accrued, 
. eye LIABILITIES, (% C mma an. 2 Ret irn Premiums & Taxes, ) 126,524.57 4 
‘ 
ssets, deductir 
Capital P Di. S — CAPITAL Net Surplus, deducting Capital —_— Soduating 
and Net Surplus. | ang all claims : ig Reinsurance and all claims, and Net Surplus iad a pom 
§09.000.00 509 000.00 Jan. 1, 1870..... $500,000 318,247 818,247.00 
608,589.00 Less Dividend and Tax. 26,315-79 791,931.21 
26,315.79 582,273.21 July 1, 1870...... . 361.962.00 861 ,962.00 
651,293.00 Less Dividend and Tax. 26 315-79 835,646.21 
26,315.79 624,977.21 Jan, 1. 1871...6-. 360,251.00 860,251.00 
801,285.00 
26,315.79 774,969.21 


The above STATEMENT, shows Capital and Net Surplus, after paying Dividends and reserving a sufficient sum for Re-insurance and for payment of all outstanding 


- Jan. 1, 1871, 1,329,476.19 
500,000.00 

- 360,250.21 
342,701.41 

: 126,524.57 — 1,329,476.19 


calls the attention of the public tothe very strongcondition of the Institution. 
by limiting the dividends to ten per cent per annum, and _ holding 
Policyholders, are now, as the result of that policy, enabled to present a financial state- 
ment which must be highly satisfactory to the Shareholders and all holding the Policies of the Company. 

is not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demonstrated by reference, not only to its large capital and surplus, but also to the prudence of the management in avoiding risks 
of a highly hazardous character and by the comparatively small lines carried on risks assumed. 


HEWLETT SCUDDER..of Jones, Underhill & Scudder. 


JOHN H. U. KEMP.....---eeeee: of Kemp, Day & Co. 
D. J. GARTH. ccccccccccccees of Robinson, Garth & Co. 
E fi. CRAWFORD. .ccocesos ot E. M. Crawford & Co. 
WM. G. SMITH.....-cccccccees of Sutton, Smith & Co. 
FRED. MEAD....ccccoccccccecs of Mead, Lacey & Co. 
J wi IS SLADE. .cccccccccccccceece 100 Franklin Street. 

~» HASTINGS. .cccccccccces of C. ~. on istings & Co. 
Fr. i. CRE © os éctscsewosw autanesedd Pine Street. 
JOHN MORRIS WHITE...... of joha ™: White & Co. 


GEORGE W. SAVAGE, President. 
HAMILTON BRUCE, Vice-President. 


Secretary. 
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4 
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HENIX INSURANCE COMPANY. 


BROOKLYN, N. Y. 


Statement of its Condition on the first day of January, 1871. 


1. The actual amount of paid-up Capital of said Company, Dec. 31, 1870, is, - - : - $1,000,000.00 
2. The aggregate amount of Assets of said Company, Dec. 31, 1870, is, - - - - 1,890,010.00 
3. The aggregate Income of said Company, for the year 1870, is, - - - - - + te 06,327.00 
4. The aggregate Expenditures of said Company, for the year 1870, including $110,000 paid for 

Dividends, is, - - - - - - - - : - . . - 1,028,761,00 


ABOUT SEVEN MILLION DOLLARS PAID IN LOSSES SINCE ITS ORGANIZATION IN 1853. 


DOES A GENERAL FIRE AND MARINE BUSINESS. 


Office in Brooklyn: PHENIX BUILDING, 12 & 14 COURT STREET. 
Office in New York, No. 173 BROADWAY. 


STEPHEN CROWELL, @7eeident. CHAUNCEY BEDELL, ?%ce-@reeident. 
PHILANDER SHAW, Secreéary. WM. R. CROWELL, Marine Secretary. 

R. S. CRITCHELL, Sfecial Agent Northwestern States, - - - : - - - . - No. 114 La SALLE Street, CurIcaco. 

S. LUMBARD, Sfecial Agent Ohio, Indiana and Michigan, - - - - . . ° . ‘ ‘ : Fort Wayne. INDIANA. 

T. R. DASHIEL, Sfecial Agent Southern States, - - . - - - - . ° . . “ ; - CoLuMBuUS, MISSISSIPPI. 





OFFICE OF THE 


‘TRADESMENS 


HIRH INSURANCH COMPAL Y, 


New York, No. 168 BROA DWAY, Fan. 1, 1871. 


Cash Capital, - - - - - - - $150,000.00 
Surplus, Jan. 1, 1871, - ~ ‘ . - 255,467.44 


Net Assets, = - 9 - = = = $408,467.44 





D. B. KEELER, @7residenz. T. Y¥. BROWN, Secretary. 
DIRECTORS: 

D. B. KEELER, JOHN T. WILSON, RUFUS STORY, 
E. L. WALTON, JOHN FOSTER, JACOB WILSON, 
ISAAC WALTON, W. A. CUMMING, ALANSON T. BRIGGS, 
JAMES M. MILLS, JAS. E. SHAW, SAM’L T. BROWN, 
JOHN PALMER, WM. WAKE, GEORGE M. KLOTS, 
STEPHEN VALENTINE, ABM. DENIKE, JOUN DEWSNAP, 
WILLIAM DENNISTOUN, NATHAN ASIEL, WALTER T. KLOTS, 
E. D. BROWN, JORDAN L. MOTT, T. Y. BROWN, 
ROBERT M. FIELD, JOHN H. MORRIS, CHRISTOPHER KEYES, 


STEPHEN CUTTER, JOHN MURPHY, WILLIAM MORRISON. 
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Company, 


Insurance 


9 Te puiliatainiRieaians 


OF LONDON, EsTABLISHED A. D. 1803. 


Company’s BUILDING, LONDON. 


Capital and Cash Accumulations, ‘ - - $8,000,000 in Gold. 








OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch, E. M. ARCHIBALD, H. B. M. Consul, Chairman. 


Bi, Be FIP Wivcvcciccscccsssccccesccs of A. A. Low & Bros. | RICHARD IRVIN........-...00+. of Richard Irvin & Co. | J. BOORMAN JOHNSTON.....of J. 5. ete & Co. 
E. S. JAFFRAY.....---esseeeeeee of E. S. Jaffray & Co.| DAVID SALOMON........ No. 9 West Forty-Eighth St. | JAS. STUART .... ccccccccccceccceseces of J. & J. Stuart. 


All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St. London. 


UNION 


Insurance Company, of San Francisco, Cal. 

















FIREMANS FUND 


Insurance Company, of San Francisco, Cal. 














| | New York Board of Reference. | 


\ 


| FIREMAN’S FUND INS. CO. i uses << aie imine UNION INSURANCE CO. 


ee a ar - - . $500,000.00 A. A. Low, - . - of A.A — & Bros. CasH CaprtaL, (gold), - - - - $750,000.00 
| Casw Surptus, (gold), - - - - + 200,626.67 7E0O. OVDYKE, - of Geo. Opdyke & Co, : SURPLUS. (vold) e 
: ~ Davip Dows, - . - of David Dows & Co. SAGE SUROEUR, (gets), . : ; . 365,573-07 
$-00.626.67 | JAMES LEES, . - - of Lees & Waller. 
LIABILITIES . ° $23,808.26 9799.09 | Wm.T.CoLeman, late Wm. T. Coleman & Co I $1,115,573-67 
. ” EvuGENE KELLy, - - of Eugene Kelly & Co. sie enceceae : : $51,136.47. 
. > ; > . G . J ~ of ? . = . ‘oO “TT? rer, — . 
G.T.I “i a APLES, President See es Van en oiasl on iWon tone GUSTAVE TOUCHARD, President. 
; . Lawton, ~ st. . —* ™ : aati, 3 9 é * nsic « é tt. 
A tce-Pres’t CHARLES R. Bonn, Sec’y. Cuas. D, Haven, Secretary 


The Stockholders of these Companies are Individually Liable for all their debts and obligations. Agencies in all the principal cities of the United States. 





Branch Office, 114 Broadway, N. Y., SKEELS, BOWERS & BOUCHTON, Managers. 
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F RE AND LIFE INSURANCE. 


RoyaL INSURANCE COMPANY, 


OF LIVERPOOL AND LONDON, 


Office, No. 56 Wall Street, 


OPPOSITE HANOVER ST. 


Paid up Capital and Surplus, — . : ; - $9000,000 
Invested in the Alnited States, , - $700,000 


LOSSES ADJUSTED IN NEW YORK AND PROMPTLY PAID. 


Committee of Management: 


WM. C. PICKERSGILL, BENJAMIN B. SHERMAN, ROYAL PHELPS, HENRY A. SMYTHE, 
ADAM NORRIE, H. peB. ROUTH, W. BUTLER DUNCAN, GEORGE MOKE. 
HENRY EYRE, FRANCIS SKIDDY, 


EDMUND HURRY, Surveyor. 
A. B. McDONALD, Agent. 


THE QUEEN 
gnu SUAS Sy 


i 
a o 








FIRE ra |] CAPITAL 





Insurance Ca. L 2,000,000 














LIVERPOOL AND LONDON § STERLING. 
SSIS IY fi os COUNIAY. ‘ - . - - 
ASSETS IN THI UNTRY. 6 eee $415,164.41 
TRUSTEES IN NEW YORK, 
SHEPHERD KNAPP, President Mechanies Bank. WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 
DIRECTORS IN NEW YORK, 
RS ee 117 Broadway. H. B. CLAFLIN....-++0-+++eeeeeeees H. B. Claflin & Co. SHEPHERD KNAPP........... Pres. Mechanics Bank, 
SAMUEL D. BABCOCK,. - Babcock, Bre the rs & Cc WILLIAM H. GUION. cccccccccscces Wiliiams & Guion. HENRY F. SPAULDING ......Sp aulding, Hunt & Co. 
MARTIN BAT ee irtin Bates Jt un. & Co. 5. BOORMAN JOHNSTON..|. Boorman Johnston & Co. B86 8 yi!) = er .& J. Stuart & Co. 
ARCHIBALD BAXTER............. 2 Hano Wer Squ are « Bh. Bh, WEEE Ee ccccvcccvces Whiting, Young & Co, 


U. S. Branch, 117 BROADWAY, New York. WM. H. ROSS, Manager. 
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Insurance serio: Company. 


N. W. CorNER OF BROADWAY AND PARK PLACE. 


A. F. HASTINGS, Preswenr. 
W. B. BUCKHOUT, Vice-President — . NATHAN HARPER, Secretary. 


i 
“ 
® " 
“8 
= | 
4 


—_ 
= 
= 
_— 


WALKER & EUSTAPHIEVE, W. H. CUNNINGHAM, 


46 
mm ¥eus5 ma 


General Agents, Superintendent, 


©. in 


{mn 


INLAND MARINE DEPARTMENT, WESTERN BRANCH, 


BUFFALO, N. Y. | CHICAGO, ILL 


ee a 


e 11S Sea 
® 





New Building of the Security Ins. Co. cor. Broadway & Park Place, 


on — ™ eee - a a a 


tHE BECURITS 


(Lireand Inland Marine) Insurance Company, 


WITH 


CASH CAPITAL, - $1,000,000, 


OFFERS ITS POLICIES AT THE LOWEST ADEQUATE RATES. 
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OFFICE OF 


THE NATIONAL LIFE 


. 


/nsurance 


Compan YY 





OF NEW YORK, 


No. 212 BROADWAY. 





E. A. JONES, President. J. O. HALSEY, Vice-President. J. A. MORTIMORE, Sccretary,. 





New York, J/ay 17, 1871. 
The Officers of this Company being desirous of giving to the public some evidence of its condition and management other 
than its own statements, requested the Hon. George W. Miller, Superintendent of the Insurance Department of the State of New 


York, to cause a searching examination to be made into its Assets, Liabilities, and General Mangement. 


+ 


The following letter shows the result of such examination, and is submitted as an evidence of the substantial grounds on 

which the Company bases its claims to the full confidence of the insuring public: 
“INSURANCE DEPARTMENT, 
“ Arpany, N. Y., J/ay 15, 1871. 

“E. A. JONES, Esq, President National Life Insurance Company, of New York. 

“ Dear Sin:—From the report made to me by the Commissioners appointed to examine the National Life Insurance Com- 
pany, of New York, I find that the Company has been managed with energy and ability, and that its condition is solvent. [am 
happy to learn that the business of the Company is rapidly increasing, and that the note system has been abandoned. 


* Very truly yours, &c., 


* GEORGE W. MILLER, Superintendent.” 





The Following shows the Progress of the Company from its Commencement: 


PoLicires iN Force. AMowUNT INSURED 

December 31, 1864, . . . ‘ . ‘ . 17 33, 500 
. “ 1865, - - - . . - . - 430 1,214,900 

. * 1866, - - - . - . - 782 + 2,154,532 

“ “« 1867, - - . “ ‘ . . - 1,358 >, 538,235 


. “ 1868, - . . . . . - 2,093 §.376,309 
 - n* . : - - - ; - 3,815 8,424,792 
6 “ 1870, - : - . . - - 4.496 9,045,028 
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GUARDIAN 


MutruaL Lire INSURANCE COMPANY, 


No. 251 BROADWAY, NEW YORK. 


ORCANIZED 1859. 


Policies in Force, “ - - $25,600,000 
Assets, ~ - - - - 2,500,000 
Annual Income, - - - - 1,200,000 
Losses and Endowments Paid, - 1,200,000 


ALL APPROVED FORMS OF POLICIES ISSUED. 
CASH PREMIUMS. ANNUAL DIVIDENDS. 
THE ENTIRE PROFTS OF THE COMPANY DIVIDED EQUITABLY AMONG THE INSURED, 


Policies Non-Forfeitable by their Terms. 


DIRECTORS: 


le nt i 4 See beerenierncciwarcbenusswsseeee Banker, Vermilye & Co WALTON H. PECKHAM.........- Corner Fifth Avenue and Twenty-thir¢ a Street 
FOREN J CRAME scccvcsccccencscsccsoccsscascvscssesesues President Bank Republic WE es. 0 WGP EE Dh ccv ce ceccccnccedececscececocseroressesésesoesseos sees M lant. 
ie tcc aere ceeded awasedeneduness tsiaaeeneddane Ramen Wall Street. CHAS, J. STARR... .ccccccsccccce coe cocscvccsccnceccesevccccccees-cves Mer re chant. 
Se es es EEN wo o560605-0056000%0-0005000000e' Cashier Newark Banking Co We DEMIR EE . PERMA errRecnsys SEKOdSeS es HHS 0S06dteTHEECEOODSSSCRCES CHES Merchant. 
EN SE eee eae a rem nner Ex-Mavor of New York. Cee. Wid Ge Beet iweces coccdecevoservce ebsossuteees - Banker, Palmvra, N. Y. 
a a ra a na ueaniriatod ere Weeds eG Cee a en Banker JOHN H. SHERWOOD. 22. ccccccccvcccccccccccccsccvcccsccccccccceecces Park Place. 
pio PDs ra ere Firm 7 nas Rig ney & Co. pS ee ee Ee ee ea inns Newurk, N. J. 
BENJAMIN B. SHERMAN ........Treasurer New York Steam Sugar Retining Co. SSUEREeED, Us DR Mene ce cecetensadesseseceseseweeeseressneresasevess ( nsellor. 
sds oan 5 dace ctanees wah des¥ECECENNS OER R SAEED Lawyer. Te ee, Mi Ae Ei dialksn o osnccenscnrcnscrnebewsnusktanbeenstegeeesbes Me rchant. 
WT Ses PE SEINE occcdccccecee detbabubdéadeeewben eecmeevetas Firm W. Wilkens & Co. MB. WAL vscccsce vitvoreioens President Bank fo or the Pe , Toledo, O. 
PS Os, rere ae JAMES P. MAGEE ......ccccccccccesceseeeMethodist Book Concern, *B ston, Mass. 





WALTON H. PECKHAM, President. 
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With a Paid-up Cash Guarantee Capital and Assets amounting to nearly 


TWO MILLIONS OF DOLLARS, 


Anp AcCUMULATIONS INCREASING. 





OFFICE, 141 BROADWAY, NEW YORK CITY. 





THE ALL-CASH SYSTEM 


Has been adopted by the BROOKLYN LIFE—this method being more convenient and satisfactory to our Policyholders. 
The business of the BROOKLYN LIFE is conducted on the MIXED PLAN, giving to the Policyholders better results and 
larger returns than any Mutual or “ Would-be-Mutual ” Company—with the additional guarantee of a paid-up Cas Capirat, 


and without any of the extravagant tendencies which characterize the irresponsible Mutual System. 
The Pioneer Company in the adoption of the Beneficial Feature of Guaranteeing a Cash 
Surrender Value 


In case a Policy is forfeited for non-payment of premium, and indorsing the amount of the same in dollars and cents on each 


Policy when issued. 
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THE UNIVERSAL LIFE 


INSURANCH COMPANY, 


69 LIBERTY STREET, NEW YORK. 






Che Original Stock Zife 


Insurance Ca. of the Alnited States. 





THIS COMPANY OFFERS THE FOLLOWING IMPORTANT ADVANTAGES TO THOSE 
EFFECTING INSURANCE ON 











ABOUT 
THEIR LIVES: 








ist. Insurance at Stock Rates, being from 20 to 30 Per Cent less than the rates charged by Mutual Companies 


2d. Each Policyholder is regarded as a Stockholder to the extent of one Annual Premium on his Policy, and will share 


in the Profits 


of the Company to the same extent as a Stockholder owning an equal amount of the Capital Stock. 


Every Policy issued 


3d. 





A lengthened experience has demonstrated that the rates of Pre- 
mium ordinarily charged by Life Insurance Companies are from 
twenty-five to thirty per cent in excess of what are necessary for a 
safe and legitimate conductofthe business. In other words. carefully and 
prudently managed Companies charging ‘* Mutual” rates have 
able to return to their Policy holders from twenty-five to thirty per 
of the amount charged for premiums 

When Life Insurance Companies were first 
bility of the data upon which the premiums were 
undergone the test of experience. It was thought 
than common prudence to adopt a s¢ 
any event, meet all the presumed and 
business. 

As long as the matter was involved in 
the rate too high than to incurthe risk of making it too I 


been 
cent 
organized. the relia- 
constructed had not 

therefore, no 
ums Which would, in 


more 
ile of prem 
inforseen c ntingencies of the 
some doubt. it was better to fix 


»w; because, in 


the former case, the error could be easily remedied, at least in part. 
by returning to the Policyvholders, at cercain intervals, such portion of 
the premium charged as was found necessary for the purposes of the 
business, and the complete security of the Company. 

Experience, however, having satistactorily demonstrated that these 


rates are excessive, what possible excuse can there be for maintaining 


them ? 


Availing themselves of this experience, the Directors and Managers of 


the Universal Life Insurance Company, at its organization, adopted a 
scale of premiums in accordance therewith, and which has proved to be 
fair and adequate, and all that was necessary to meet the requirements 
of the business. These premiums are about twenty-five per cent lower 
than those charged by Mutual Companies. 

It also appeared, inasmuch as the rates so established were as near 
ns could possioly be determined /a/r rates, and not in excess of what 
Insurance has previously cost the Policyholders in AZutual Companies, 
that any profits arising from prudent management justly and properly 
belonged to the stockholders of the Company, for the risk incurred by 
them in undertaking the business. 

Experience has shown that there are sources of profit in the frac- 
tice of the business which //ecory will not admit of being considered as 
elements in the calculation of the premiums. These result from a sav- 
ing in the mortality of the members of a Company owing to the medical 
selection of good lives, a gain in interest on the of the 
Company over that assumed in the calculation of its premiums, the 
profits derivable from the lapsing and surrender of Policies by the mem- 
bers, and from other minor sources. 

Profits from these sources, in a Company possessed of a capital of 
$200,000, and doing a fair amount of business, would give to the stock- 


investments 


by the Company is non-forfeitable, and contains a clause stating its exact surrender value. 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


pany fo precise qy 


holders dividends largely in excess of what were counted on by the Di- 
rectors of the Uxiversal at the time of its organization. They have, 
therefore. determined to divide among the Policyholders of the Com- 
pany a large part of the profits accruing from the sources named, all 
of which have heretofore been divided among the stockholders. 

The plan adopted for such division is as follows Every person 
who may hereatter insure with the Uux/versal will, for the purposes of 
treated as a Stockholder to the extent of one Annual 
Premium upon his Policy; and will share tn the profits of the Com- 
the same extent as a Stockholder owning an equal 
amount of the capital stock. 

By this system of Insurance, original with the Oxsversal, 
holder secures the following important advantages : 

First. Jusurance at the regular ** Stock” rates, requiring a prim- 
ary outlay of about twenty to thirty per cent luss than that charged by 
Mutual Companies. and which is equivalent to a yearly ** dividend” 
paid in advance of thatamount on Mutual rates. This lowcost of Insur- 
ance is worthy of attention. Since its organization this Company has 
received in premiums fiom its Policyholders the sum of $1.517,.000. To 
effect the amount of insurance in a Mutual Company would 
have cost them an initial outlay of $2,000,009. By allowing its Policy- 
holders to retain in their own possession this excess of $4583.009, the 
Universal has virtually paid them a ** dividend” of $483,000, and paid 
it, too, in advance, iastead of at the end of one or more years. It is 
impossible to find any example of a Mutual Company furnishing insur- 
ance at so low a cost by returning to its Policyholders an equal amount 
upon similar reccipts. 

Seconn. Participation in the legitimate profits of the Company. 
upoua plan which «cures tothe Policyholders the same treatment which 
Directors and Stockholders award to themselves. This system of pat 
ticipation, in connection with the low ‘‘stock” rates of premium 
must necessarily secure to the Policyholders every possible advantage t 
be derived from prudent and careful management. 

The low rates of premium compel economy, and, independent of par 
ticipation, guarantee to the Policyholder his insurance at a rate which i 
not in excess of the cost in well managed Mutual Companies; whil 
by the proposed plan of participation in what may be considered thc 
legitimate profits of the business, the cost will be still further diminished 

Thus by the combined advantages arising from low stock rates, and 
participation in the profits, it is confidently believed that the Gusversal 
Life Insurance Company coffers insurance at its lowest practicabie cost. 


division, be 


the Policy- 


same 


ig Those of the existing Policyholders who desire to participate in 
the profits under the new plan can do so by making appiication to the 


Head Office, or to any of the Agents of the Company. 


The Company is in asound financial condition. Ratio of Assets to Liabilities, 136 to 100. 
h@= ~ Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid. 
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THE CONVENTION. 
THE national convention of state officials 
in charge of insurance has held its first 


session and adjournet. Its record fills the 


this issue of Tur Specrator, and de- 
serves all the space it occupies. 

In every particular the convention was 
a success. In the character of the dele- 
directness with which they all applied 
themselves to the work in hand, the con- 
ference was one of mark. Sucha success- 
ful result of a bold experiment was hardly 
to be expected, and, therefore, is all the 
more satisfactory. Considering the con- 
flicting opinions of various sections, and 
the reluctance with which changes of form 
and routine are usually embraced, the 
harmony of the convention’s conclusions 
was to many an agreeable surprise. 

It is noteworthy, moreover, that the 
management of the 


first to last, 


entire convention, 


remained, from in its own 


hands. 





to a degree which to most insurance offi- 
cers seems almost miraculous. 

It is not claimed, by any means, that the 
good work is much more than begun. In 
fact, excepting the action taken upon the 
form of statement blanks, there was little 
absolutely completed. But that there 
should be an earnest beginning is, of itself, 
equal to three-fourths of the execution. 
The point of the wedge has been inserted. 
and the mass of moss-covered routine and 
circumlocution must now give’ way. 
Those burdens which underwriters were 
powerless to remove, are, virtually, already 
lifted from their shoulders, by reason of 
this candid conference of state officials. 
With the adoption of an uniform blank, for 
the companies’ annual statements, begins 
anew departure in insurance supervision 
The depart- 
ments, the companies and the public will 
all be advantaged by the discussions and 
this 

Nor this only; the influ- 


in which all may rejoice. 


decisions of convention—and for 
years to come. 
ence will cross the ocean, and do its use- 
ful work in Europe. Thus an auspicious 
dawn promises to usher in that long-hoped 


; 3 ‘ - \for day when insurance shall become the 
larger portion of our reading matter in| 3 


synonym of solvency, and _ its practice 
shall keep step with its professions. 

While accrediting the delegates with 
earnestness, honesty and mutual faith in 


the performance of their important duties, 
gates, in their espr7¢ du corps, in the | 


All predictions. as to what would 


be done by outside engineers, or inside | 


schemers, to favor * special interests or 
}as will be found in the records of this con-| 


individual companies,” found 


So that not only what some selfish 


an early 


grave. 


people hoped for failed to get done, but a 


good deal more good was done than any- 
This will 


be obvious enough to every one who, hav- 


body could have anticipated. 


ing read the proceedings, will then com- 
pare the prospect of to-day with the 
gloomy outlook of so short a time ago. 
The narrow and befogged horizon of last 


we must not omit mention of the many 


jvaluable papers presented to the conven- 


tion by leading men in the underwriting 
profession. Of the high character of these 
the reader will judge for himself, as he 
finds them scattered through the proceed- 
ings. As respects their influence in giving 
suggestive direction to the deliberations | 
of the delegates, there can be but one 
opinion; and it may as well be frankly 
admitted that these several papers enlight- 
ened the officials with regard to the busi- 
ness before them, and atthe same time did | 
much to show how the work should be | 
done. Certainly no single occasion, nor 
any one organization, has ever drawn out 





so many valuable, standard presentations 





of various phases of the insurance business 
vention. The whole profession is debtor | 

. | 
tothe gentlemen who have so worthily and 
so ably represented the companies in their | 


calls for justice. And that the members 


of the convention reeognized the ability of 


these representatives, is abundantly evident 
from the attentive consideration given by 
them to these several communications. 

In the most fraternal spirit, the conven 


r5 


‘then to listen to r sports of committees and 


take such action as may seem expedient. 


Meanwhile, the state officials have the 
whole case before them, and can give it 
their leisurely consideration. With minds 
made up and opinions intelligently formed, 
these gentlemen will re-assemble in Octo- 
ber, prepared to put the finishing touches 


upon what has been so well begun. 





ALARM AMONG POLICY- 


HOLDERS. 


THE 


A NEW cause of complaint against life 
insurance is beginning to find a voice in 
the expressions of dissatisfaction heard on 
every side with regard to diminished divi- 
dends. Nor are we by any means sure 
that these complaints are unfounded or 
word * divi- 


unreasonable. Giving the 


dend” its generally received meaning, we 
are not at all surprised that the popular 
mind should be affected sensibly by the 
sudden and unexplained diminution in the 
percentage of the sums latterly divided 
That these 


have been growing small by de- 


among policyholders. ** divi- 
dends ” 
grees and disagreeably less, of late years, 
is, we believe, sufficiently notorious to 
leave little room for question. The help- 
less holders of these policies have already 
learned the lesson of their disappointment ; 
and, taking counsel of their fears, are in a 
maze of wonder and alarm as they com- 
pare the present with the past and begin to 
realize the wreck of their hopes as to the 
future. Entering upon life insurance under 
the pressure of inducements as earnest and 
as seductive as were ever brought to bear 
upon mortal minds, these insurants were 
at first rewarded for their faith by reason- 
ably liberal dividends. In the fervor of 
their belief, and, it may be, spurred by 
gratitude at not being deceived, these early 
policyholders have been the willing propa- 


gandists of the newevangel. And, now, 


| disappointed themselves and the cause of 


disappointment to others, they contemplate 
the diminished dividend power of the com- 
panies with a feeling akin to dismay. 

As regards the companies themselves, it 
must be admitted that a practical question 
of grave import is involved in the conside- 
ration of this subject. These reduced divi 
dends are directly the result of increased 
expenses—meaning, by that word, all the 
outgoes of acompany. In addition to the 
actual high cost of management, there is an 
increased mortality expense consequent, in 
older companies, upon the eflect of a wear- 


year is suddenly expanded and illumined |tion adjourned to meet again in October, | ing off of the benefits of selection and upon 





the less careful selection of lives, among | 


the younger companies. From these causes 
the dividend producing power of the com- 
panies, has become impaired to a degree 
that is painfully apparent, both to them- 
selves and their customers. Diminished 


dividends indicate an enhanced cost of 


insurance, or the shrinkage, through ex- 
pense, of the margin formerly susceptible 
of division among policyholders. Under 
this state of things companies can no 
longer, with any propriety, challenge the 
comparison between life insurance and 
savings bank deposits as a means of profit- 
able investment. 

If, then, the companies must put a curb 
upon their promises of * profit” to the 
insured, it is obvious that their accustomed 
volume of business is destined to a very 
sudden check. For it is inconceivable that 
the old furor, inspired as it was by large 
dividends, (or the promise of them), can 


be kept alive when the magnetic influence | 


no longer exerts its power. The contor- 
tions of the sybil are there, indeed, but 
without any of the inspiration. Already 
we recognize the washings of this reac- 


tionary wave. 


conclusive with regard to a check uponthe | 


former ratio of annual progress and, also, 
as respects the immense disproportion 
between the terminated and issued policies. 
It is, of course, too soon to 
results of 1871, but he must be a very san- 
guine man who hopes to see any notewor- 
thy progress made this year. That there 
will, on the contrary, be avery perceptible 
retrogression is the clear conviction of 
many sagacious observers. 

It becomes, therefore, a serious question 
to many companies, to whatextenta falling 
off of business can be afforded, or rathei 
suffered, without bringing about a crisis in 
their affairs. 

We are not of those who, with a shudder 


of alarm, keep holding up the question of 


expense as the root of all evil, the head and 
It 
can be made such, doubtless ; and, in some 
But 


we are obliged to recognize the fact that it 


front of all offending, in life insurance. 
instances it has been the rock of ruin. 


is a company’s mission to do business; if, 
indeed, the company had any right to be 
born! And this business, too, must be paid 
for, in a ratio at least equal to its worth. 
There may be such a thing 1s buying busi- 
ness at too high a cost; but, certainly not 
many companies can be named whose 
expenses after the first two or three years, 
have exceeded the limits of safety. How- 
ever they may have pranced at first, the 
official records show that they have quickly 


The returns for 1870 are | 


forecast the | 
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and quietly come down to a reasonable 


\level. This is a fault which will work its 


|own cure. And, if companies will limit 
| their aspirations and expenditures to the 
| procurement of the best business—namely, 
| that which will stay upon the books—we 
|have no apprehensions that its cost will 
finally prove an extravagance. 

| As the benefits of life insurance become 
| more apparent in the increasing disburse- 
aa 
as year by year more millions are distri- 
buted, more families protected, more cre- 
ditors satisfied—the public prejudice now 


prevalent, must disappear, as mists before 





| will assume unchallenged, its true charac- 


| ter, and prove itself indeed the benison 


| which its apostles and prophets have predi-| 


| cated of it. 





A MASTERLY PLEA FOR THE RIGHTS 
OF FIRE UNDERWRITERS. 


| THE paper, presented on behalf of the New 
York fire underwriters. to the recent convention 
| of insurance superintendents, by the president 
of the Continental Fire, was a document of rare 
lexcellence both as to character and contents. 
| In temper unexceptionable, in comprehensive 
| brevity a very model, and in suggestiveness 
most prolific; we are compelled to consider 
this paper creditable alike to its author, and to 
We will not 


do the fire underwriters of the country the injus- 


the profession for which it speaks. 


tice of doubting that every one of them will 
take pleasure in carefully reading and ponder- 
ing the weighty utterances of the New York 


mittee. 
The by New 


York underwriters very logically and forcibly 


communication made these 
speaks for all the fire companies of the country. 
It is entirely free from anything like local preju- 
dice or pride, and pleads the cause of small com- 
panies and large, of city and country insurance 
institutions, impartially alike. Beginning witha 
reference to the vast importance of the business, 
conveyed in terms whose convincing concise- 
ness we have never seen surpassed, the paper 
; 


glances at the ‘future magnitude of this indis- 
pensable branch of commerce; this ally of 


every exhibition of industry and art.” 
principle is broadly stated that the interests of 
substantial companies and of the honest insur- 
ing public are identical, and that all such com- 
panies are ‘‘ gratified to respond to any intelli- 


gent and well-considered requisition from 


insurance departments.” 


The points presented for the consideration of 


the convention by the New York underwriters, 
speaking for the entire profession, are these: 

1. The necessity of uniform statement blanks 
and departmental requisitions, and the import- 
ance of having all returns made up to the same 
date. 

2. The license fees. 


subject of taxation and 


| These impositions are argued against in a mild 


ments of the companies for death losses— | 


the sun; and, thus, ultimately, the business | 


| Hope 


| should for safety’s sake ‘* perpetrate another, 


| vision. 
tendents, and commissioners, 
| Board as thus presented by its authorized com- | 


The | 
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manner, indeed, but with such earnest truthful- 
ness as indicates a reserved force which it is 
assumed cannot be required in submitting such 
outrageous extortions to the verdict of intelli- 
gent and honorable men. Reasonable imposts 
by the state are not objected to when levied upon 
the gains of a company doing business within 
its borders, but the city, county, town and 
other local exactions superadded to those of the 
state are protested against as the very essence 
of injustice. 

3. The deposit question is very closely and 
clearly discussed. Alleging that its retention 
anywhere is chargeable upon the ignorance of 
managers of local companies, the paper affirms 
that 


laws” have disappeared as soon as a state has 


such ‘**monstrous absurdities as deposit 
any companies of its own which are able to pro- 
tect its But the 


outside help, in the way of insurance indemnity, 


citizens. more a state needs 
the more onerous and unjust are its exactions 


as regards deposits, taxes and license fees. 
And if deposits are really needed by one state, 
for the protection of its citizens, it follows that 


that they are just as much a necessity in every 


| other state, and thus the reductio ad absurdum 


is rendered complete by requiring the subdivi- 


| sion of a company’s assets into as many parts 


as there are states to do business in. This pro- 


cess of procuring security by the attenuation of 
4 y 0 


}assets is equal to the experiment of gaining 


s 
| strength under continuous blood-letting. There 


is a grim humor in the suggestion made by Mr. 


that every state requiring a deposit 


as an 


but a shrewder absurdity by stipulating 


additional pre-requisite that the company 


Itis 


claimed that, besides being futile as a means of 


should make such a deposit nowhere else.” 


protection, the deposit system is made entirely 
unnecessary by the existing plan of state super- 
And it is obvious enough that superin- 
and auditors, are 


useless, if deposits are going to be made a reli- 


| ance, and wice versa. 


4. It isearnestly urged that, in the respective 
states, some one person shall be recognized as 
the attorney of each company to receive notice 
in case of suits. Upon this point the few 
remarks made are of peculiay pertinency and 
force. 

5. The subject of an uniform re-insurance 
requirement on the part of the several depart- 
The 


necessity of construing as a liability whatever 


ments is ably and convincingly argued. 


sum may seem required for the protection of 
outstanding policies is, of course, admitted. 


And 


amount of this liability, and which shall treat 


some common tule of estimating the 


all companies with fairness and impartiality, 
This is 


the only thing asked for and the convention was 


has become absolutely indispensable 


left to make its own decision as to what form 
the requirements should assume, so long as it 
was uniform. The closing paragraph of the 
reference to this subject is so very forcible, and 
withal so very true, that we reproduce it here. 
‘*In the effort to establish an uniform rule res- 
pecting re-insurance, it will be necessary to con- 
sider such periods as the present, when the rul- 
ing rates are so low that if, as the result of an 
unusual conflagration, or of returning sense on 


the part of erratic officers of insurance compa- 
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nies, rates should be placed at a proper stand- 


ard, it would be impossible to re-insure at 
anything nearlyso lowas a fro rata proportion, 
for the unexpired time, of the premiums received. 
Besides, the rates charged by different compa- 
nies differ materially, and, as a rule, the weaker 


a company is, the lower are its charges for insur- 


ing.” Never were spoken truer words than 
these. 
6. The general proposition is stated and 


maintained, that, except in cases of fraud, the 
affairs of an insolvent insurance company may 
be better administered by the directors of such 
company, than by any receiver likely to be 
appointed by a court. It is asserted that under 


such direction a company’s affairs will be closed 


in one quarter of the time and at one quarter of 


the expense which will be incurred, if any other 
than a party in interest supervises, and an 
expert in the business of insurance is employed 
for this purpose. 

7. Attention is called to the ‘* enormous prac- 
tical untruths stated to property owners in the 
public advertisements and circulars of insur- 
ance companies, by announcing frequently only 
the amount of their assets, and sometimes call- 
ing this all capital.” This means, of course, 
that companies ought to present to the public 
only statements of net assets after re-insurance 
all 


In any view, the suggestion of bringing the 


and other liabilities had been deducted. 


companies down to ‘‘hard pan” in their pub- 


lished statements, is eminently timely and prac- 


tical; and it is certainly a proper subject of 


supervision that companies whose net assets are 
little more than their subscribed capital should 
be compelled to withhold such misstatements as 
parade gross assets with the intent of deceiving 
the public. 

8. The last topic touched upon in this com- 
munication of the 
the fact that, taken 
conducted with greater fairness and justice than 


It 


New York underwriters is 
as a whole, no business is 
that of fire insurance in this country. is 
asserted, in .this connection, that where 
companies pay one dollar less than is fairly due, 
they pay one hundred in excess of what should 
As 


these points, the experience of one New York 


justly have been paid. an illustration of 
company is adduced, showing that, of 4,000 
consecutive loss payments, absorbing $2,500,000, 
only 11 were the subjects of litigation and that, 
of the large sum specified, less than $10,000 was 
paid under decisions of courts and juries. 
this is given as a fair exhibit of the companies 
belonging to the New York Board of Fire 
Underwriters. This matter is brought to the 
notice of the several state officials with a view 
to enable them to *‘ thoroughly understand the 
action of the companies and the proprieties of 
the case.” And,surely, itseems proper enough 
that, in their zeal for the protection of policy- 
holders and the public, these officials should 
not act without due knowledge of the generally 
honorable conduct of the companies. Assured, 
as most underwriters are, that at least half of all 
the money they pay for losses is taken from 
them by fraud, it is not at all surprising that 
they object to the superadded antagonism of 
state officials who, unthinkingly or ignorantly, 
persecute and vilify them. We are disposed, 
therefore, to think that Mr. Hope and his asso- 


ciates were wise in asking the superintendents | 


the | 


And | 
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Ito treat them as if they were suspected, at least. 
of being honest men. 

It will be seen, from this synopsis of the con- 
tents of this paper, that, although quite brief, it 
has done more, probably, than any document 
heretofore published in this country to put fire 
insurance and its managers_before the public as 
having a right to live without the need of con- 
The 


occasion was one calculated to lend importance 


tinuously apologizing for being alive. 
and permanence to any well-digested, temperate 
the 


We rejoice to be able to s 


and authorative utterance in 


fire insurance. 


that the paper presented by the New York under- 


ay 


| writers meets the case in a manner which will 
challenge attention from the state officials, and 
remain for the next generation, at least, a mon, 
ument of common sense—erected by the under- 
writers, amid the agonies of demoralization, as 


the trysting place of the profession. 





INSURANCE IN CALIFORNIA. 


Tue third annual report of the California 
insurance commissioner has recently been 
received. The text of the report proper is 


comprised within thirteen pages, and the matter 
composing it is studiously concise and unaf- 
fected. There are no strainings for effect, no 
platitudes, no pretentious theorizings in the 
document, but, on the contrary, a plain, busi- 





ness-like presentation of facts and figures so 
far as they interest the California public. 

Very little is contained in the report which 
has not already been before the readers of THE 
SPECTATOR in one form or another. 
ling up of the Oriental, the voluntary with- 


the Home Mutual, and the increase of capital 


by the California and the Peoples, are all duly 


The 


referred to by the commissioner. follow- 


jing are the companies chartered by the state, | 


| with the amount of their respective capitals : 


Name. Business. Capital ( gold). | 
California..... busseereses Fire and marine........ $300,000 
| Firemans Fund..... ° - eonece 500,000 
Hlome Mutual......+..-.+ " eseevese 603,600 
Merchants Mutual........Marime.........+.. seeees 500,000 
| Occidental. ....eeee eeeee Fire and marine.... ... 300,000 
SSS “ peters ++ 1,000,c0n 
Peoples....+.+- eeecereees . ee ++ 200,000 
Union. ....e.eeeeee- scccce “* = =—=—§ eeevee ++ 750.000 
| California Mutual........Life....sccccscecescecees 100,000 
| Pacific Mutual.........- ‘ ecenetcasindein jas 100,000 


All of these companies, excepting the Pacific 
Mutual Life, are located in 
San Francisco. 
'the past year, personally examined the securi- 
ties of all these institutions, and pronounces 


Sacramento, 
The commissioner has, during 


of 


| them to be ina sound condition. 

The returns of the seven fire and fire-marine 
| companies indicate very plainly the effect of 
| National Board nonenity, the average rate of 


| premium received by them all last year being 


some 30 per cent less than the rates of the two 
| previous years. As computed by the commis- 
| sioner, these rates were as follows: 1868, aver- 
|age rate received by all the companies, 1.45; 
1869, 1.47; 1870, 1.07. The inference a 
reasonable one that competition is rapidly re- 


1s 


ducing these California companies to that 
frantic condition which makes mutual throat- 


‘cutting a daily diversion. 
During the year 1870, § fire companies and 8 
life companies were admitted to do business in 


interests of 


The clos- | 


drawal and subsequent return to business of | 


California, and 2 fire and 5 life companies with- | “If itshall, by,said report, be found,” —thus reads 





drew. At present there are 24 fire and 38 life 


companies from other states and countries, 
authorized to do business; among which latter 
may be named Ah Sin’s favorite company. the 
Yang-Tze Fire, of Shanghai. 

We are glad to notice the hearty manner in 


the 





which Commissioner Mowe enters into 


spirit of the convention recently held in New 
York. 


sity of such a conference of state officials, fore- 


His reference to the calling and neces- 





shadows a full sympathy with the movement 
and a practical acquiescence with its plans. 
Mr. 


swindles has already been 


life 


noted in our col- 


Mowe’s raid on the co-operative 


umns. In referring to the subject, the commis- 
sioner expresses his intention to follow these 
pestilent frauds into the courts, and thus secure 


their exile from the state. 

that of life 
companies and one fire company were delin- 
statements, 


Complaint is made a number 
quent in rendering their annual 
and it became necessary to treat them as if they 
had withdrawn from But, as they 
staggered in one after the other during March, 


the state. 





their certificates 
that the 


were given them, and it is 


hoped lesson may be useful for the 
future. 
The statistical! 


the report, but they call for no special remark. 


usual tables are appended to 





THE ** REGISTRY” TRAP. 


THE insurance laws of the several states, as we 


have often had occasion to remark, contain 
much that is crude, unequal and even inconsist- 
ent; but there is a curiously worded provision 
in one state of New York, 
| which seems not to haveattracted quite so much 


At all events, we 


of the laws of the 
attention as it is entitled to. 
would be glad to get some clearer light with 
regard to it before yielding our conviction that 


| a serious error has creptinto the code. 

The law permitting the registration of life 
policies, was originally enacted by the legisla- 
ture of New York, in April, 1867. Subsequent 
amendments have been made to this law, all of 


| which appear in a new act, of seventeen sections, 
passed in May 1869. The registration plan in 
life insurance, therefore, as now practised, is 
authorized and governed by this last named 
law. In the seventh section of this act, pro- 
vision is made for the contingency of failure, and 
regulations are imposed for the process of clos- 
ing up the affairs of insolvent registry compa- 
nies. If, in the course of proceedings in court, 
the law says, “it shall appear to the satisfac- 
tion of the said court, that the assets and funds 
of said company are not sufficient to justify the 
iurther continuance of the business of insuring 
lives, etc., then the said court shall issue an 
order enjoining and restraining said company 
from the further prosecution of its business, and 
shall also appoint a receiver of all the assets and 


credits of said company,” etc. 

Thus far, everything runs smoothly enough. 
But, in the following section, the eighth, we 
find the thing which puzzles us. This section 
provides for the immediate appointment, by the 
receiver, of an actuary, who shall make a care- 
ful investigation into the company’s actual con- 
dition, and render a report thereon, upon oath. 
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the law—‘‘ that the securities deposited by said 
company in the insurance department, and the 
assets and credits including the future premiums 
that will mature on the outstanding policies and 
other obligations of said company, ave sufficient, 
under the laws of this state, to pay all the poli- 
cies, annuities and other obligations of said 
company, as they may mature by the terms 
thereof, and the legal costs and expenses _inci- 
dent to the business, and if said actuary’s report 
shall be confirmed by the court, the said receiver 
shall notify all the holders of said policies, annu- 
ities and other obligations, requiring them to 
pay to him,as such receiver, all premiums or 
other payments due or to become due to said com- 
pany, from time to time, on their respective 
policies, annuities or other obligations.” 

Thus, it will be observed. aregistry company, 
once closed up by the court and put into a 
receiver's hands, even though on subsequent 
actuarial examination found to be solvent, is 
ordained to remain under the charge of such 
receiver, and its business be carried on thence- 
forward, exclusively under his management. 
We only state the case as it is stated in the law 
itself, and we submit that there is an incongruity 
Certainly the 


law specifically says that, no matter under what 


here which requires explanation. 
misapprehensions a registry company gets into 
it becomes the 
ward of such receiver in spite of officers, direc- 


Do these 


a receiver's hands, permanent 
tors, stockholders, or policyholders. 
parties in interest really comprehend the situa- 
tion? And, if so, can they be content therein? 
These are the questions which occur to us as per- 
tinent in this connection, and we will be glad to 
have them answered. 

But a singular circumstance in reference to 
this March last, 
legislature of Kentucky enacted a law which is 
a literal copy of the one in force in New York, 


law, is the fact that, in the 


and hence reproduces the precise phraseology 
of the seventh and eight sections to which we 
have called attention. This law was advocated 
and urged to its passage by a Kentucky com- 
pany desirous of adopting the registry plan. 
Thus the incongruity referred to is repeated in 
Kentucky, and, probably, will be perpetuated in 
the the 
legislatures thereofundertake to cover the regis- 
If. then 


insurance laws of other states when 


try feature in life insurance. it be an 


error in the New York law. itis time it was rec- 
tified ; the the 
} 


receivership feature is an accepted 


if, on other hand, perpetua 


portion ot 
to 


the registry system. it cannot be improper 


have the thing generally so understood. 





THE MERCHANTS HAVE SPOKEN. 


PERHAPS the most significant feature of the 
proceedings of the national insurance conven- 
the that 


body of a delegation from the New York Cham- 


tion was formal appearance before 


ber of Commerce. A committee specially ap- 
pointed for that purpose, having as its chair- 
man that eminent merchant, Mr. A. A. Low, 


presented an important communication discuss- 


ing insurance topics from the commercial 
standpoint, and in a manner not only very tor- 
cible. but full of practical suggestiveness. To 


this official utterance of the merchants of the 


great metropolis, we scarcely need call the 


the readers of THE SPECTATOR. 


attention of 








1 wisdom and value as is every 
sentence of this paper, it cannot fail to com- 
and must exerta 
widely beneficent 

But 
may attach to th 
of the 


independently of whatever importance 
suggestions and arguments 
ljocument itself. the circumstance of its 
presentation has a peculiar interest. So em- 
phatic a recognition of the reciprocal relations 
existing between the merchant and the under- 
writer, of the inter-dependence of the one upon 
the other, and the common bond of security 
which make the two co-partners in a certain 
degree. has not heretofore been phrased and 
Not at 


all surprising is it, that. on behalf of the com- 


presented in such conspicuous form. 


mercial men of the country, these merchant 


princes of its chief city should earnestly urge 
the state officials to perform their responsible 


duties in such a thorough manner that not only 


their constituents may, in case of loss by fire, 
realize the full value of every insurance policy 
they hold, but that the insurance companies 
themselves may be protected against unjust and 


To 


is the corollary of the other; 


fraudulent claims. our view the former of 


these demands 


for, as matte 


‘s now stand, the companies need 
the protection spe 
power to protect the honest 


ken of as a necessary element 


ot holders of their 


polic es. 

The communication of the Chamber of Com- 
rce created a pt 
as may readily be 


we have good ri 


me ofound impression upon the 


And 


ason te believe that it produced 


convention, inferred. 


no merely ephemeral effect upon the minds of 


those to whom its arguments were addressed. 


For years to come, we doubt not, this public 


admission, by the foremost body of merchants, 


of their vital need of sound insurance and their 


equal need of protection against mere preten- 


tiousness nderwriting, will reverberate 


state insurance departments 


offices, until the business 


of underwriting sh become in fact what now 
it is in nam the business of INSURANCE— 
absolutely safe under all contingencies. 





THE RE-INSURANCE PROBLEM. 


THE discussions upon the subject of re-insur- 


ance, that fruitful theme, appear tous to be 
based a frvoré upon the fallacy that a certain 
percentage, oreven a pro rata proportion, ol 
unearned premiums will pay the losses d¢kely 





to occur upon such outstanding contracts. It 
may well be that the unsolved problem of re- 

St ce reserve, for this purpose, must seek 
solution qu nother way than the one now 
in vogue. The case as it presents itself to some 

nds is more like this: Given the amount 
written, the average rate and the ratio of loss 
to amount written, during each year of a series 
ot 5 s, and then the amount of loss sadse- 
quently paid upon each year’s business, and it 
seems that iverage ratio might be arrived at 
which would provea safe rule of re-insurance 
reserve. In this view the premiums on out- 
standing risks need not to enter into the com- 
putation atall. If upon a certain amount of 
risks assumed last year, or for a series of years, 


acompany has experienced a certain ratio 


loss, it would appear reasonable to base an esti- 


mate 


of 
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of contingent loss, under unexpired 


policies, upon a precisely similar ratio ? These 
running risks, are, of course, of the average 
character of the company’s usual business, and 
subject to the same chance of loss—neither 
more nor less. It naturally follows, then, that 


the ratio of loss experienced upon such as 


have already expired should be applied hypo- 
thetically to those still running, and fro rata for 


the unexpired time. This, some think, is the 
true mode of settling this vexed question. The 
premiums upon outstanding policies have 


nothing to do with the matter; for there is not 
a computation of any sort based upon mere 
premiums which has nota fallacy at bottom. 
The accepted rule of a 60 per cent average loss 
upon the premiums received is one of these 
fallacious bases. If all the losses of a given 
year occurred upon contracts whose term was 
circumscribed by that year, and not connected 
with previous years, itmight do to proportion 
the losses paid to the premiums of such year. 
But it is notorious that the two do not dovetail 
into each other, and will never be made to do so. 

Hence it would seem that the sum insured sup- 
plies the proper basis for all calculations which 
require approximate correctness; and among 
such is, of course, the reinsurance liability, 


about which there have been so many years of 


disputation. It is for those who have the 
registers of companies always at hand, to give 
this idea its practical development and de- 


monstration. Until its fallacy can be made clear 
by a similar appeal to the records of experience, 
we press this asone mode of cutting the knot 
with which all fire underwriters have managed 
to tie themselves up. 

In 


must add that we are not discussing the question 


order to prevent misunderstanding we 
of re-insurance from the standpoint of liquida- 
tion or transfer of business to another company, 
but purely on the hypothesis that a company 
desires to know approximately what it is likely 
to lose upon outstanding policies, and some- 


where near what its actual net assets are. 








DEFERRED PREMIUMS A 
AN ASSET. 


CREDIT—NOT 


THERE was one subject which we hoped would 
receive definite and decided action in the recent 
convention. We refer to the question of deferred 
premiums, and how they shall be treated in the 
annual statements of life insurance companies. 
It seems to be pretty generally admitted that 
defeired premiums are too inseparably con- 
nected with a company’s yearly business, to be 
rejected altogether. They are in fact a tangible 
and undoubted resource, when considered alone 
with the reserve liability on policies whose pre- 
miums are payable quarterly or semi-annually. 
For they are always a debit against the policy, 
and must be deducted therefrom whenever the 
policy matures. Itis because the item has thus 
a value in the settlement of policies that deferred 
premiums have acquired a recognition even to 
the extent of being generally considered as a 


and 


many companies. 


suitable material part of the reserve of 


But we were going to raise 
the question, which we hoped to see authori- 
tatively settled inthe convention. Is a deferred 
premium an asset? To answer the question 
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corre 
express by the ward * assets.” If we are to 


include therein everything which has any sort 
of actual or contingent value, present or remote, 
realized or unrealized, then, surely, we must 
recognize the acceptability of deferred premiums. 
But we are of those who, wishing to see the 
of life 
strictly financial principles, contend that a com- 


business insurance narrowed down to 
pany cannot properly regard as an asset that 
which has never been received, excepting inter- 
And it is 


precisely because deferred premiums @re * defer- 


est accrued and secured to be paid. 


red *—that is, remain to be collected or repu- 


diated—that we object to their admission into | 


the list of assets. Wethink the only legitimate 


way to recognize them is 
the company’s reserve or policy liability, and 
only in thatconnection by deducting from the re- 
serve the amount of outstanding deferred pre- 
miums. This rule established, a company can- 
not dishonestly take advantage of the admis- 
sion of the item into the assetaccount, by incor- 
porating it in the income account, so as to 


“ti 
tl 


present a fictitious exhibit of its expense ratio: 
We say, then, that deferred premiums ought to 
be recognized as a credit item, but never as 


an asset item. 





THE NEW STATEMENT BLANKS. 


in connection with 


Ir will be admitted cheerfully, by all under- | 


writers, that the adoption, by the national 
insurance convention, of an uniform blank for 
annual statements, is the greatest of boons to 
long suffering insurance officers. It has not 
been a question of discontent at the numerous 
or even useless inquiries put by the depart- 
ments, but general dissatisfaction has been felt 
at the variety of forms in which those inquiries 
Anything, therefore, was wel- 
aimed to 


have been put. 


come, as an improvement, which 
reduce to uniformity the several modes hereto- 
fore employed for getting at the facts and 


figures representing a company’s actual condi- 
tion. 

The form of fire blank reported upon favor- 
ably, and finally adopted by the convention, is 
that of the New York insurance department. 
It is significant, too, of the exceilence of this 
blank that it has been made the standard almost 
without With the exception that 


‘* premiums more than three months due” are 


change. 


no longer to be included as assets, no other 
than verbal alterations are made in the New 
York blank. of the convention, 
composed as it was of officials usually accred- 


This action 


ited with considerable self-complacency, must 
be deemed to be a very high compliment to 
Superintendent Miller’s sagacity and tact in 
having prepared a blank which asserted itself 
as not only the best, but as nearly perfect as 
one can be. ‘This is the more noteworthy in 
view of the fact that Mr. Miller may justly 
claim the authorship of the New York blank, 
having made its preparation a study from the 
hour of his entrance into his office. 

The new life blank will be, necessarily, a 
combination of all that is good in the various 
and will be more elaborate 
than It will, be 


arranged with the view of enabling sound com- 


forms now used, 


any of these. of course, 


tly, we must first settle what we want to/ling the other class to exhibit themselves 


The blank 


has not yet been definitely settled; but. as at 


exactly as they are. form of this 
present advised, we feel safe in predicting that 
no honest company will object to its arrange- 
ment length, in consideration of the fact 
that it is to be the wz7form blank. 


or 


Our readers will agree with us heartily in the 
opinion that, had the convention accomplished 
nothing more than the harmonious adoption of 
a uniform system of blanks, its meeting was a 


great success. 





DECEPTIVENESS OF 
SETS. 


THE GROSS AS- 


the 


read at the superintendents’ convention in New 


IT was boldly charged, in one of papers 


York, that fire companies were in the habit of 


stating ** enormous practical untruths ” in their 


advertisements and circulars. The particular 
point at which this shot was aimed, was th: 
publication by the companies of their gross 
assets, without making the proper deductions 
for outstanding liabilities, as if the gross sum 
were without a lien and were wholly applicable 
to the protection of the coming customer. 

What a sweeping reform it would work were 
this broad hint accepted by the companies and 
acted be illustrated 
Taking as a basis the figures of the exhaustive 
review published in Tur Spectator, of March, 
we find that the 167 fire companies, reporting to 
the New York made 
these returns tor December 31, 1870: 


upon, can very easily. 


insurance department, 


Gross assets..... 28 
Deduct unpaid losses 


Re-insurance liability..........+- 


= _ 
seeeserecsreesceseesesessees 104,277.64 
S 4,895,117 

23,193-375 25.055.495 








Actual unincumbered assets, $76,188.933 

But while this process would subject 167 com- 
panies to an aggregate discounting of some 
$28,000,000, the effect of such 
numerous individual companies would be much 


a rule upon 


more disagreeable. While the wealthier offices, 


whose doua fide surplus gives a handsome mar- 


| gin above capital, would shine out lustrously, 


even when shorn of these false ringlets, many a 
company would need to assume a more modest 
mien than under present circumstances. Instead 
of challenging public confidence by a parade of 
assets tc an amount which seems to double 
their capital, companies of this class would be 
compelled to argue their policies into the hands 
of the people because of the small margin of 
assets over capital they would be able to exhibit. 
And this, too, would be proper enough; for 
only by guaging acompany’s assets by its liabili- 
ties, can the relative value of its policies be 
determined. Reckless and extended operations 
may enable an office to display a large sum of 
gross assets at the end of the year, but the pub- 
lic need to know to what extent these figures are 
subject to discount, for current contingencies o1 
unpaid losses, before they can safely invest con- 
fidence therein. 

What the public wants to know, is not whether 
a company can rake together a couple of million 
dollars for exhibition purposes as assets, but 
just how many dollars of all these may be looked 
upon as unmortgaged to previous creditors. Ot 
what earthly use, for instance, is it for a com- 


pany to advertise its possession of $2,000,000, 


panies to show their solvency, and of compel- | when in fact, not more than $1,000,000, or its 


naked capital, can truthfully be applied to 
indemnify new insurants? 

We have, sometimes. been disposed to doubt 
the wisdom of compelling the public deduc- 
tion of the re-insurance reserve, believing it 
that the 


should record it for supervisory purposes alone. 


sufficient for safety departments 
But. however this may be, it is clear enough 
that, if it is to have publicity at all, the compa- 
nies should be compelled to act alike with regard 
the 


propriety in the adoption of an uniformrule, one 


to matter. Hence there seems to be some 
way or the other, so that companies shall either 
be free to perpetrate these ** enormous practical 
untruths ” without being amenable to criticism, 
or else all tread a common pathway of truth 


into the confidence of the public. 





THE DEPOSIT OUTRAGE. 


Who more feelingly than the merchants of New 
York could urge against the deposit system, 
‘* The 


of the citizens of the whole country, and espe- 


this unanswerable argument: interest 
cially of those whose property is in cities and 
towns sufficiently large to furnish materials for 
an extensive loss of property by fire, is adverse 
to all such legislation. <A loss of property by 
fire causes an urgent need on the part of the 
loser, which can only be met by prompt action 
and prompt payment on the part of the insur- 
ance companies; a course which, in the event 
of such conflagrations as have repeatedly occur- 
red in this and in other cities, of this and other 
states, would be rendered impossible by such an 
hypothecation of assets. Under the provisions 
of the bill referred to (proposed in New York, 
last winter, requiring a deposit of $100,000 from 
other-state fire companies), the existing policies 
must all have terminated in due course of expi- 
ration, or by cancellation, and not less than six 
months in addition to this indefinite period 
must also elapse before the deposits are released. 
In view of the wrong which may be done to the 
insured by such special pledging of its securi- 
ties by an insurance company, it is important 
to consider whether, by legal enactment, com- 
panies which have any considerable portion of 


should 


business 


their property so pledged, not be 


debarred from transacting in this 
state.” 

In addition to the general force of such an 
argument, how completely, in closing, does it 
clinch itself by suggesting the wisdom rather of 
prohibiting a company, thus weakened, from 
entering the state, than, first, to emasculate it 
by legal enactment, and then, let it loose on the 
community. This last is simply sowing the 
seeds of ruin and thereafter looking for a harvest 
of prosperity. 

And this is only oneof many similarly strong 
blows dealt the deposit outrage by these wide 
New York at 


their communication will attest. 


awake merchants, as a glance 





THERE has been some talk, lately, in reference 
to requiring fire insurance companies to make 
a seriatim calculation of their unearned pre- 
which 
But the 


companies raise the objection that it would take 


miums for the annual statements are 


made to state insurance departments. 


too much time—that it would involve too much 








20 


clerical labor! It seems to us that the objection 
We have the testimony of 
Tables 


of Earned and Unearned Premiums,” that by 


is not well founded. 
several companies which have used our ** 


means of these tables, the seriatim valuation of 


a company’s unearned premium liability can be 
accomplished in an incredibly short period of 
time. 
previous experience or any special training for 


An ordinarily capable clerk, without 
the work, could doit for the largest of our large 
companies within a week or ten days. But the 
requirements of state supervision have become 
so numerous and vexatious, without any corres- 
ponding benefit, that we are not surprised that 
fire underwriters, in their natural aversion to 
fresh impositions, shrink from accepting any- 
thing which threatens increased labor in the 
If they 
oppose this excellent idea of seriatim valuations, 


work of making annual statements. 


and impatiently utter unreasonable protests, we 
must willingly excuse their objections, seeing 
that they proceed from ignorance rather than 
from any disposition to misrepresent. 
and probably will, take a long time for under- 
writers to recognize the practical benefits of 
seriatim valuations of fire insurance policies; 
but for all of that, the seriatim process is the 
only true and satisfactory method of determining 
unearned premiums, and must, sooner or later, 
commend itself to the acceptance of fire under- 


writers, everywhere. 





At the annual meeting of the National Board 
in April, a committee was appointed to urge be- 
fore the convention of 
importance of making the annual statements 
conform to some uniform standard. Inthe per- 


formance of their duty, this committee pre- 
sented the facts and 


the subject in a very effective manner. 


Referring to the various attitudes which the | 


under the 
discordant forms of return required by the dif- 


same company is made to assume, 

ferent departments, the committee says: 
“There is no point, perhaps, in the yearly state: : 

about which so much confusion is produced in the public 


mind as that of the net surplus of the companies. 


This has been increased by the different standards of es 
timating the unearned liability adopted by the differ 
States. For instance, the samecompany is made to report 


this liability bythe blanks in use at $1,366.883.60 to New 
Y ork, $1.313.587-80 to Ohio, and $#1,050,870,32 to Illin 
thus making its net surplus to appear in these states re- 


spectively $511,455.71, $564.751.41, and $827,468.99: wl 


across the river, in Iowa, the last named is shrunk to 


$652,123.99 by the deduction of deposits in other states; and 


on the east, in Indiana, it is augmented to $1,878,339.31. A 
comparison of these figures, without the questions to whicl 
they are responsive, is well calculated to impair confidence 
in their truth inthe minds of those unfamiliar with the re- 
quirements of the blanks. This example is but one of a 
hnndred that might be given. We are required to answer 


without erasure of word or comma, and the result 


as above.’ 
Had no other argument or illustration been 
used toenforce the views of all the underwriters 


on this point, the above ought to be conclusive. 





WaAs ever truth more plainly told than in 
those few words spoken on behalf of the New 
York Board at the recent convention? 
rule,” said the speaker, ** che x 


ts, the lower are its charges for insuring.” 


ae 


eaker acompany 


Although not a new idea to thoughtful un- | 


It may, | 


| tion. 


| United 


D6 ° » 
| right to deprive me of an appeal to the courts | 


arguments connected with | 


act bv an 
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derwriters, this very distinct utterance embalms 
a principle which every policyholder needs to 
ponder. It takes by the horns that wildest of 
bulls, cheap insurance, and throws him to the 
ground with a fatal fall. In the face of this 
concisely phrased indictment, what assurance 
must it require to foist upon a merchant a 
worthless policy upon the ground of its cheap- 
What that 
evince in thus assisting in a swindle of which 


ness. credulity must merchant 


| he is to be the sole victim! These words are 


worthy of being engrossed, framed, and hanged 


in every counting-room and every honest insur- 
ance company’s office, and the company which 
dare not endorse them on its policies may safely 
who 


|be shunned by all prefer not to be 


defrauded. 





THAT Wisconsin Hindooism which compels 





insurance companies of other states to sign a 
bond that they will not appeal any case to the 
| United States Supreme Court, was neatly ven- 
| tilated by Judge Savage, president of the New 
| York board, in his address before the conven- 


A delegate to the convention (he must 


| have thought he was right) flatly contradicted 


Judge Savage’s statement; but was met by the 
reply, ‘* 1 am not mistaken, for I signed a bond 
of the state of Wisconsin myself; and I did so 
with the determination to test the legality of that 
law, should occasion arise. As a citizen of the 
States, I claim that Wisconsin has no 


of my country.” 


| place for such an exposure of Wisconsin's mean- 
superintendents. the | 


ness, and we hope it will prove useful. 


consin is no such paradise for underwriters 
that they can afford to be denationalized as the 


price of doing business there. 





Ir will not fail of remark that the deposit | 
question was very ably and elaborately argued | 
| 


by the representatives of the (New York Cham- 
ber of Commerce before the state officials. In- 
deed, these gentlemen took a practical and 
comprehensive view of the subject which would 
do credit to the most intelligent underwriter, 
and their mode of presenting the case evinces, 
certainly, remarkable proficiency in the art of 
putting things. Inasmuch as our merchants, 


however extended and versatile their opera- 


tions, can hardly include among them all any 
very intimate personal knowledge of the work- 


ings of insurance deposit laws, it is to be| 
inferred that they have based their arguments | 
- S ' 


information 


minds. 


upon most clearly conveyed to 


their In any event, however, we must 
admit that, as presented by them, the deposit | 
system becomes a phosphorescent outrage, and | 
its extirpation equally a necessity and an act o | 


justice. 








| 








THE suicide-insanity question in life insur- 


It was just the time and the | 


Wis- | 
|officers of 


Fuly, 1871. 


such a state of mind existed the company must 
be held liable; but if the party, in the exercise 
of his ordinary faculties, had become angry, 
excited or distressed, so that he preferred death 
to life, the act of the suicide was his own, and 
This is 


good, sound common sense, only now the com- 


the company could not be held liable. 


panies will be left entirely to the cruel, tender 
mercies of jurymen, who will have the privilege 
of being judges of the facts; and we all know 
the rest. 





WE have been accustomed to regard as assets, 


such items as ‘‘ deferred premiums,” ‘* pre- 


’ 


miums in hands of agents,” etc. Certainly, 
those items each fulfil, to a certain degree, the 
essential functions of an asset, but their value 
is limited entirely to their application to a par- 
ticular liability, and their value is inseparable 
from that liability. They are good for anything 
only as they can be used for a particular and 
limited purpose; moreover, they are so consti- 
tuted that they are worthless outside of their 
strict relation to the contract for which they have 
been given. 





AT last we begin to catch some faint glim- 
mering of the dawn of decency in underwriting. 
Can it be possible that insurance officers have 
resolved to rid themselves of blackmailing and 





the horde of abandoned unprincipled adven- 


turers who have hitherto so skillfully enforced 


|that entertaining method of highway robbery? 


England, 


A paper is actually circulating 
New York 
united action in withdrawing their patronage 


among the 
companies, pledging 


from certain publications which have never 


established their title to respect. 





A STATEMENT of while it should, 


undoubtedly, include all items which have any 


assets, 


power to diminish liability—should be, as nearly 
as possible, a list of marketable securities or 
funds. Nothing should be called an asset, as 
the term ought to be understood, except cash 


or that which is readily convertible into cash. 


|It is with money that a company’s obligations 


are to be discharged; and, therefore, there can 
be no acceptable valuation put upon anything 
which is not thus convertible. 








Horeign Lntelligence. 


ENGLISH GOSSIP. 


AT the annual meeting of the Western Coun- 


ties and London Mutual Life, held in Plymouth, 


recently, the secretary made these 


sensible remarks upon splurge in life insurance: 
‘*He was afraid that there was a tendency in 


ance has recently been before the United States | the present age to favor anything and every- 


Supreme Court, where it was held that there 


was no presumption in law, prima Jacte or | figures and swelling representations. 


otherwise, that self-destruction was evidence of | dency was growing, and was eagerly met by a 


insanity... The act of a suicide must be shown, 


} 


and cannot be inferred to be the work of insan- 


public in this matter. 


thing that had the merit or demerit of lareg 


This ten- 


corresponding endeavor by some to gratify the 


5 


Occasionally, however, 


ity. The party must have been moved to the | they had great examples proving that the satis- 


: 1 
Impulse 


that he could not resist. 





If| faction felt in dwelling upon high-sounding 





um 


“_ 
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figures and swelling representations was only of 


a temporary character, and that those which 


were natural, however modest, were the most 
reliable, provided, of course, that they could 
fully and fairly secure and accomplish their pro- 


Gradual 
mately the most successful, because it was the 


fessions. progress after all was ulti- 


most natural. In life assurance, the more natu- 


ral the business—built up step by step as the 


result of increased and extending connections— | 


the more valuable and permanent was it; quite 
different to that which sprung suddenly into 
existence, mushroom-like, with an_ insatiable 
desire to be great at a single stroke, and for the 
accomplishment of which efforts not of the most 
judicious nature were used.” 

The same gentleman, referring to the com- 
pany’s agents, observed that ‘* the agents only 
‘kept on,’ but did not ‘keep on keeping on,’ 
and that represented the difference between 
what they did and what they could do. 
whole heart was in the business, and many 


| tive to ‘* magnify his office 


Their | 


would rather lose their commission than know- | 


g bad life into the office. Agents, 


however, should be most careful in enquiries 
about the habits of those seeking to be insured, 


ingly get a 


for next to consumption enquiries, this was 


most important. He told an amusing story of 


a private friend, who returned that he had seen 


the person whose life was proposed for insur- | 


ance the ‘ worse for drink, but never drunk.’’ 


Mutual Life is able to 
funds, 


Tue British Empire 
that, *‘ the 
£484,000; the claims paid since the existence of 


report accumulated 
the society £421.000; and the profits which had 
been distributed were £241,156; these three sums 
making atotal of £1.147.715. 


! 


ceived on! So that if 


asked what had been done 


y amounted to $1,125.000. 
directors were 
with the 
received in the twenty-four yeurs of the com- 


the 
large amount of money they had 
pany’s existence, they could reply that the inter- 
est of money and the frofit upon lapsed and 
surrendered policies had paid all the expenses 
of the institution, and they had more than the 


balance left.” 


Ir was an incident both novel and interesting 
that, in the financial account presented at the 
recent annual meeting of the Legal and Gene- 
ral Life, of London, there appeared no item of 
‘** agents’ balances,” and the circumstance gave 
rise to a natural inquiry which was met by the 
assurance of the actuary and manager, ‘that 


It 


company’s management ex- 


the agents’ balances were zz.” also was 
that 


er 
including 


shown the 


penses, commi:sions, were only 


$70,000 upon an income of $950,coo. In these 
two particulars we must consider the Legal and 
General Life, a model of a very safe sort to 
copy aiter. 





A NEw fire company, the Industrial, has been 
organized in London, with a capital of $100,000, 
to the 
classes. Premium payments are to be provided 


facilitate insurance among industrial 


for to suit the convenience of the poorest per- 
sons; and will be received in weekly sums of 


from one penny upwards. For one penny a 
week, 


$500 


insurance to an amount not exceeding 
£100) will be granted. 


PERSONS interested in inspecting the English 
life companies’ accounts as rendered to the 
Board of Trade, can be accommodated every 
day, excepting Saturdays, (why not except Sun- 
days?), between 10 and 4 o'clock, by paying a 
fee of one shilling for each inspection, and four 


72 words, for official 


pence, per folio of 72 copies. 


Cheap enough! 


One of the smaller Scotch fire companies, 
the Northern Counties, permits its chief execu- 
the 
annual meetings are resplendent with the orac- 


the Primus. The reports of company’s 


ular utterances of the Primus, but do not 1eveal 


any brilliancy in other directions. 


‘*WuatT has become of fire 


companies?” 


our 
is just now the subject of consid- 
erable speculation among the distressed people 
of Paris. 








Correspondence. 


- 


WAYS THAT ARE DARK. 





SycaMorE, Ill., Fune to. 
To the Editor of Tue SPECTATOR: 


I NOTICE in the May number of your valuable 
paper an expose of some of the ** ways that are 


| dark,” adopted by the agents of the Rockford 


were | 


insurance company. in the vicinity of Bloom- 
ington. The publication of their operations 
should have a tendency to make the company 
more careful in the selection of solicitors, if they 


| hope to possess the confidence of the public. 


The premium re- | 


| the money and note. 


In this section they resort to practices even 
sharper than at Bloomington, as the following 
notice published in our local papers will show: 


TO THE PUBLIC! 
SycaMoneE, April 14, 1871. 


Some time during the summer of 1870. two agents of the 
Rockford insurance company, solicited an insurance on my 
building in Sycamore. I gave them a written application, 
paid them ten dollars to apply on the premium and gave my 
note for the balance. the policy to be sent trom the home 
office at Rockford. Ina short time the secretary wrote me 
that the company declined the risk, but failed to return the 
money or note. | have since written to the company several! 
times concerning the matter and requesting the return of 
I received a reply to only one letter 
in which the secretary admitted the parties were agents ol 


| the company, but still failed to return the money or note! 


Since then no attention has been paid to my letters, I 
now Satistied that the entire transaction was a deliberat« 
swindle, and make this statement for the purpose of warning 
others from patronizing an institution that employs suc 

scailawags to roam about the country and deceive the 


am 


| people 


\the application, even demanding a 


(Signed,) J.J. Conn: 


Mr. Conde is a well-known business man of 
Sycamore, whose statements can be relied upon. 

Notwithstanding that the company dzmits its 
liability to two-thirds the cash value of buildings 
at time of loss, usually charges from twenty-five 
to fifty per cent in addition to the rate adopted 
by suund castern companies, and refuses to cancel 
and return the unearned premium at request of 
the assured without anafidavit showing the sale 
of the property and charging to the policyholder 
all commissions paid to the agent who obtained 
‘ recording 
fee” of one dollar, whichis paid to the company 
for consent to an assignment of the policy on 
‘sale of the property; in spite of all these objec 
tions, their agents manage, on the plea that 
they insure nothing but farm property and build- 
ings that are detached. to deceive some unsus- 
pecting farmers into patronizing them. Very 
few of those who have had policies in the com- 
pany in this section, renew at expiration, and, 
if the unjust and illiberal terms of their policies 
were understood by the people, they would be 
repudiated altogether. 


by calling himself 


insurance | 


} indemnify 


2I 


county, they do very little business except on 
poor, dilapidated, o1 badly exposed dwellings, 
which have. as a general rule, been rejected by 
the agents of sound companies. The 
cuurse which it has followed in this region will 
eventually make their company a by-word and 
a reproach among the insurance fraternity, if it 
does not ruin the weakly concern financially. 
It is no unusual thing to find a policy on de- 
tached farm property for five years at one and 
one-half per cent, while the next neighbor, who 
paid but little attention to the rate, paid two per 
cent, and still another neighbor, who was satis- 
fied so long as he gota policy ina ** home ” 
company, pays two and a half per cent, all 
applications taken by the same agent. They 
do not appear to have any definite rate, but get 
what they can. Unless the company employs 
agents who will act more like men, and less like 
a lot of confidence operators, they should be 
spurned by every honest man. INDEX. 


local 





SOME PLAIN WORDS. 


H., Fune 3. 
To the Editor of Tue SPECTATOR: 


MANCHESTER, N. 


As your journal is really the only medium 


through which many of us receive the informa- 


tion so necessary to carry on our business suc- 
cessfully, and, as we are required oftentimes to 
answer many questions regarding the condition 
of various companies, some of which cannot be 
readily answered by us, I feel that it will not 
be improper for me to refer to you for any infor- 
mation that may interest many agents who are 
similarly situated. I have an impression that 
companies chartered by the state of New York 
are not allowed to impair their capital over 20 
per cent without being liable to close their busi- 
Will you please give me the facts as they 
exist? Perhaps, if not too much _ trouble, it 
might be a good idea to publish the law, as, no 
doubt, many agents would be interested to know 
what the lawis. It is generally understood that 
policies issued by companies of New York are 
more reliable on this account, than policies issued 
by companies of other states, as in no event can 
a policyholder lose the unexpired premium on his 
policy,—the law requiring a sufficient reserve to 
the policyholders. If this idea 
correct, will the holders of policies in the Com- 
monwealth, lately defunct, receive their return 
premiums, and how? 

You will pardon my long letter, but I don’t 
call on you often, and, if my request is out of 
place, of course I shall not expect an answer. 
your circular in reference to life 
insurance agencies. J] am not much interested 
in that branch of the business, having left it in 
disgust some vears ago. I believe, however, 
it would be impossible to single out any par- 
ticular company whose agents are guilty of 
imposture; at least such would have been the 
three then there was a grand 
scrub race for business. Every company riding 
its own horse, if they possessed one; if not, they 
would not sometimes hesitate to borrow or 
steal one for that purpose. The result of that 
operation has, I believe, been very disastrous 
to the business in this section. Under the 
excitement of the time and through the grossest 
misrepresentation of agents, large numbers of 
policies were issued in our state, but now a 
reaction has taken place and people begin to 
see that their hoped-for 50 per cent dividends 
are not forthcoming; that their endowments, 
which were going to be as good as 8 per cent, 
in any event, on the amount invested, are a 
long way on the other side of the account. The 
fact is, speaking from what I know personally 
of life insurance as it has been conducted here 
in years past, I consider it an outrageous hum- 
bug; and I believe no one is to blame for the 
disgraceful condition of the business except the 
managers of the various companies, and it cer- 
tainly behooves them to adopt some system of 
purification, that shall place life business in the 


ness. 


1s 


I received 


case years ayo, 


In the villages in this| respectable place it deserves. 
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PROCEEDINGS 
OF THE 


NATIONAL CONVENTION OF STATE INSURANCE 
OFFICERS, 
Held in the City of New York, May, 1871. 


[CONDENSED FROM THE OFFICIAL REPORT.) 


First Day. 
New York, May 24, 1871. 


Tue National Insurance Convention of the United States convened at 
the office of the New York Board of Underwriters at 12 o’clock. 


Mr. Geo. W. MILLER, superintendent of the insurance department of 
the state of New York, called the convention to order and nominated, 


ance commissioner of Maine. 

Mr. Henry S. Otcortt was appointed secretary, Aro fem. 

A DELEGATE suggested that the states be called in order, and the presi- 
dent, pre tem., so ordered. Each delegate present, as his state was 
called, came forward and recorded his name in the secretary's book. 

The following is the list of those who responded: 


List oF DELEGATES. 


California—C. L. Skeels, proxy for the insurance commissioner. 

Illinois—Geo. M. Brinkerhoff, superintendent of the insurance 
department, for auditor of the state, and Wiliiam E. Harvey, actuary 
of the insurance department of the auditor’s office. 

Indiana—W. W. Caldwell, deputy auditor. 

Kaunsas—W. C. Webb, superintendent of insurance. 

Kentucky—Gustavus W. Smith, insurance commissioner. 

Maine—Albert W. Paine, insurance commissioner. 

Maryland—Levin Woolford, comptroller of the treasury, and C. A. 
Wailes, chief clerk of the treasury and superintendentof insurance. 

Michigan—Samuel H. Row, commissioner of insurance. 

Minnesota—A. R. McGill, governor’s private secretary. 


Missouri—C. E. King, deputy superintendent of the insurance depart- | 


ment. 

Nebraska—Aug. F. Harvey, actuary of the Missouri department, proxy 
for J. Gillespie, auditor of Nebraska. 

New Hampshire—Oliver Pillsbury, insurance commissioner. 

New Fersey—Henry C. Kelsey, secretary of state. 

New York—George W. Miller, superintendent of insurance depart- 
ment, 

Pennsylvania—J.™M. Forster, for J. F. Hartranft, auditor general. 

Rhode Island—|oel M. Spencer, insurance commissioner. 

Tennessee—T. A. Atchison, by executive appointment. 

Wisconsin—Llewellyn Breese, secretary of state and ex-officio com- 
missioner of insurance. 


The CHAIRMAN—The call, having been completed, shows that eight- | 


een states are represented at the present time on this floor by twenty 
delegates, two delegates appearing for Illinois and two from Maryland, 
so that one-half of the states of the Union are represented here. 

Mr. PittsBuRY—I move that a committee of three be appointed by the 


tion. 


The motion was carried, and the chairman nominated as such com- 
mittee Mr. Pillsbury, Mr. Smith, and Mr. Brinkerhoff. 


The secretary, Mr. Oxcott, then read the following letters: 
** COMMONWEALTH OF MASSACHUSETTS, 
‘* OFFICE OF INSURANCE COMMISSIONER, Boston, Afay 23, 1871. 
‘* Hon. GEORGE W. MILLER: 


‘“* My Dear Sir: Ihave been hoping, for some days past, to be able to 
participate with you and others in the proceedings of the insurance con- 


gress about to assemble in New York; but the prolonged session of our | 


legislature wou'd inevitably prevent my attendance, even were I not de- 
tained by impaired health, which, Iam sorry to say, is but slightly im- 
proved since I last wrote you. 


** Deeply regretting my inability to be present, Ican only express my | 


cordial interest in the approaching congress, and my earnest desire that 
it may prove a perfect success, and that its deliberations may result in 
substantial and lasting benefit to the insurance world. 
** Tam, very respectfully, etc., 
(Signed,) ‘‘Jutius L. CLarKeE, 
Insurance Commissioner of Massachusetts.” 


** TAUNTON, May 20, 1871 
‘* Hon. GrorGE W. MILLER, Suf't of /nsurance Dep't. N. Y.: 

** My Dear Sir: Thad the honor to receive. through Mr. Clarke, out 
insurance commissioner, your invitation to the convention, on the 24th 
inst., and have delayed acknowledging it until I knew with certainty 
whether I could attend. I am sorry now to find that the day proposed 
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is also that assigned for winding up our legislature. and that 
will keep me here. 

‘* Wishing you great success in the convention, and in the important 
position you hold, and hoping to have the pleasure of your acquaintan 
at an early day, I am sincerely yours, 

(Signed,) ‘¢J. E. SANFORD.” 
“OFFICE OF INSURANCE CoMMISSIONER, 

San Francisco, May 11, 1871. } 


‘“* Hon. Geo. W. MiLier, Supt Jus. Dep't, Albany, N. Y.: 

‘* Dear Sir: Mr. Mowe desires me to express to you his extreme re- 
gret at his inability, from serious illness, to attend the convention of 
insurance commissioners on the 24th inst. 

* a + * = * * * * od ad - o 

‘“*Mr. Mowe being, for the same reason, unable to supervise the duties 
of his office, it is also impossible for me to attend the convention as his 
deputy, as there is no one sufliciently familiar with the office details to 
take charge during my absence. 

‘‘ These facts have been submitted to the local underwriters, and at 


- : , . | thei st reque: ac this office and the insurance interests of Cal1- 
as temporary chairman of the convention, Hon. Albert W. Paine, insur- | their earnest request that this office the insurance interests of Cal 
: | fornia may be represented in the convention, the actions of which are 
| looked forward to with much interest, as all appreciate the importance 
| of the meeting, and are assured that it will be productive of much good, 


Mr. Mowe has delegated Mr. Christopher L. Skeels, of New York city, 


| as such representative. 


‘*From Mr. Skeels’ former experience in your department, at Albany, 
and his practical knowledge of all branches of the insurance business, 
Mr. Mowe feels assured that this office will be ably and acceptably 
represented. 

**Mr. Mowe’s regrets are aggravated by the fact that he is unable to 
meet and become acquainted with you and his other brother officers—a 
meeting he had anticipated with much pleasure. Very respectfully, 

(Signed, ) “A.D. Smiru, Deputy Commissioner.” 


‘* EXECUTIVE OFFICE, 
** TALLAHASSEE, FLA., April 21, 1871. 


‘*Gro. W. MiL_er, Esq., Suft. of Insurance Dep't, Albany, N. Y.: 

‘* Str: Your favor of the 12th is received, and in reply I have the 
honor to say that I shall be most happy to have the state of Florida 
represented in the convention proposed tor the 24th of May. We have 
as yet no settled policy on the subject referred to, and I am anxious that 
the next legislature should adopt a sound system. I will, therefore, 
either be present myself or send a proper representative to meet with 
you as proposed. Very respectfully, your obedient servant, 

(Signed, ) ‘* HARRISON REED, Governor of Fla.” 


** STATE OF LOUISIANA, 
** OFFIC® OF SECRETARY OF STATE, 
** NEw ORLEANS, March 30, 1871. 
‘* Hon. Geo. W. MILLER, Suft. of Jusurance Deft, Albany, N. Y.: 

** Dear Sir : 1am this day in receipt of yours of the 23d inst., giving 
me further information relative to the proposed insurance convention to 
be held in New York on the 24th day of May next. Iam pleased to 
learn that your proposition has met with so much encouragement, and 
hope it will ultimately be crewned with perfect success. You must 


| bear in mind that, if I present myself for admission as a member of 
L ; i re DC ) | your convention, it will probably be without the slightest authority 
chair to nominate officers for the permanent organization of the conven- | } : 


from the state, as there is no officer in this state charged with any duty 
connected with the subject of insurance. I shall, however, consult with 
the governor, lieutenant-governor and speaker of the house of repre- 
sentatives, that I may, if possible, secure their approval. 

‘* My object will be to present to the legislature, at its next session, a 
report setting forth the action of the convention, its recommendations, 
etc., together with my own views as to the best plan of establishing an 
insurance department. As every deliberative body is the judge of the 
qualifications of its own members, I presume there will be no objection 


| to my occupying a scat on the floor of the convention, unless some one 
| appears with better credentials as a representative from Louisiana. 


**All the bills presented to the legislature of this state at its last 
session relative to the subject of insurance, failed; therefore we have no 
laws to repeal, and can profit by the combined wisdom and experience 
of other states at the outset. 

** Hoping to hear from you again, I remain, respectfully yours, 

(Signed, ) ** Geo. E. Bovege, Secretary of State.” 


REPORT OF COMMITTEE ON PERMANENT ORGANIZATION. 


Mr. PILLsBurY—Mr. Chairman, your committee on permanent or- 
ganization report for president of this convention the Ilon. George W. 
Miller, of New York ; for vice-president, Hon. Llewellyn Breese, of 
Wisconsin; and for secretary, Mr. Henry S. Olcott, of New York. 

The report of the committee was accepted and the officers named 
were elected. 

Mr. MILLER then took the chair and addressed the convention 
follows : 


as 


GENTLEMEN OF THE CONVENTION: 
For the honor conferred in selecting me to preside over your delibera- 
tions, I most respectfully return you my earnest thanks. If I did not 
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feel that this evidence of your respect is more a recognition of the 
part I have taken in bringing about this meeting, and of the prominent 
position of the great state whose humble servant and representative I 
have the honor to be, than of any personal claims, I should be strongly 
disposed to urge that some more experienced and able gentleman be 
called to occupy the chair. Having assumed, however, the responsibility 
of inviting you to convene, I shall bow gracefully to your will, and, 
depending largely upon your kind indulgence and aid, discharge the 
duties to the best of my ability. 

Although the general object of this convention is well-known to you 
all, still, perhaps, it will not be amiss for me here and now, briefly to 
occupy your attention with a few remarks, somewhat explanatory of the 
views which induced me to suggest it. 

To you, gentlemen, the official representatives of many of the states in 
the Union, charged with the administration of the laws relating to insur- 
ance, any extended historical dissertation upon the subject would be out 
of place, and is, of course, entirely unnecessary. You will pardon me, 
however, if I recall to your attention a few facts. That contracts of 
insurance of one character or another have for many years been known 
to, and entered into, by the commercial world is well-known. 

Neither was it left, as many in this country doubtless suppose, for the 
modern inventive genius of ourown country to devise the greatest variety 
of insurance contracts or schemes. life insur- 





Marine, casualty, fire and | 
ance, besides an almost incredible number of peculiar and, oftentimes, 
ridiculous, special insurances, were practiced in the old world long 
before the foundation of our government. Some of these peculiar pro- 
jects such, —- as ‘* assurance against thieves,” or ‘* insurance 
against divorces,” which existed in England more than a century ago, 
may, possibly, by the course of events in our own country, be here reviv ed. 

But, although insurance has been practiced so long, I apprehend 
there is a very general impression in the public mind of this country 
that there are in existence at this day, either here or in Great Brit: uin, 
no life assurance companies of any very considerable age; that if any 
were formed much more than a generation since, they have ceased to 
exist. This impression is erroneous, and should be corrected. There 
are to-day, in operation in Great Britain two life companies organized 
more than one hundred and fifty years ago, and sixteen which have 
been doing business over half acentury. The first lite company was 
organized in this country in the state of Pennsylvania, in the year 
1812, but it was not until about twenty-five years ago that the business 
began to assume any considerable magnitude or importance here. Since 
that time, but most particularly during the last ten or twelve years, its 
development has been truly wonderful. We have, at this time, more 
life companies than Great Britain, and insuring a larger amount. 
Whilst in Great Britain, however, there are companies venerable with 
age, it must not be forgotten that those which have had fitful lives and } 
met an inglorious death, are numbered by hundreds. Let us bear in} 
mind both the good and the evil. the blessings and the sorrows which | 
have followed the course of life assurance in the old world, and see if we 
cannot do something to secure to future generations, the one and avert | 
the other. 

The propriety, 





the necessity, of fire and marine insurance needs 1 

demonstration; it is in regard to life assurance that all the doubt pon Reg 
But ‘from what cause springs the doubt? To my mind, plainly from 
the want of that which I have fondly hoped may be the ultimate result ot 
this convention, to wit: an intelligent. comprehensive and uniform 
system of supervisory and legislative action, which will prevent the | 
possibility of the failure of any company to possess the ability to meet its 
obligations. 

I do not purpose entering into any argument to demonstrate the utility | 
of life assurance. Its benefits, properly conducted, are manifest, and it 
has been commended by the highest authority, but most of all. by experi- | 
ence. There have been hundreds of companies in Great Britain within 
the past century, many of which have passed away, and about one 
hundred of which still remain; of these, forty companies have, since their 
organization, paid to claimants about six hundred millions of dollars. 
The amount paid by the other companies has not, I believe, been made | 
public, but it would undoubtedly more than double the sum ptr By | 
this twelve hundred millions of dollars, the wants of how many bereaved | 
and sorrowing widows and helpless orphans have been relieved? Who 
can say how many families have from this source derived the means 
which have brought them to our shores? But, notwithstanding the 
immense sum which has been received and disbursed by life companies. 
we have the startling fact in the history of British life assurance, that 
within the past thirty years some fwo hundred companies have in one 
way or another, gone out of existence. The mere suggestion of this 
fact seems at once to prompt the inquiry: What was the cause of this 
surprising mortality of companies, and is there any danger of a similar 
experience here? ‘The principal causes of the numerous failures seem to 
have been: 

1. The too great facilities afforded for organizing companies. 

2. Fraudulent designs in their inception. 

3. Incompetence, extravagance and dishonesty in their management. 

4. Lastly and mainly, the want of any proper govermental check or 
supervision to either prevent or suppress the above named evils. 

It is true, that for nearly two hundred years, the British Parliament 
had from time to time appointed investigating committees, but they 
proved unavailing and no substitute for a we!l organized, efficient 
supervision. The idea of a separate department or officer of govern- 
ment, vested with supervisory powers, was first put in practice in this 
country, in the state of Massachusetts, in the year 1857. In 1859, the 
legislature of New York passed an act, organizing an insurance depart- 


| 





| benefit, 
'expression of opinion, at this time, in regard to what should or should 


| tection to the insuring 


ment. and since that time several other states have organized insurance 
departments or bureaus, and there seems to be every reason to expect 
that all the other states will soon followtheir example. With these rapidly 
increasing state departments, and the various, and in some cases, crude 
legislation of the different states accumulating, it began to look as if 
there might be a danger that supervision would be overdone, and the 
companies supervised to death. Without some harmony and reasonable 
consistency in legislation, and the methods and burdens of supervision, 
it was apparent that the great and beneficent institution of insurance 
was liable to suffer great injury. 

Properly harmonized, however, duly perfected, anda reasonable and 
enlightened uniformity and reciprocity established between the states, 
and there is no reason why every state should not have its insurance 
bureau, and why all should not prove great public blessings. 

Although we have, and those here present represent, many states, 
still, fortunately, all belong to one common country, and all should, 
and I trust will, study the common interest. I presume that all whom 
I have the honor now to address will concur with me in the view that 
the true object and aim of governmental supervision should be to 
afford the fullest possible protection to the public, with the least possible 
annoyance or expense to, or interference with, the companies. To see 
to it that the companies possess and maintain the means and ability to 
fully respond to all their contracts and obligations, rather than to 


assume to dictate their details or terms. 
It is hardly necessary for me to refer to the matters in regard to 
which the different laws and requirements of the several states have 


been already felt to be onerous without producing any corresponding 
and I shall certainly refrain from any discussion, or even 


not be done as to any particular matter. I feel, nevertheless, that it 
may not be improper in a general way to refer to the subjects which 
have occurred to me as among those which might profitably occupy your 
attention. 

These subjects, 
under two classes 

First. Those whi ch are now or may be, substantially, matters resting 
within the discretionary powers of the officers of the several states having 
charge of insurance interests, such as. the forms of annual state ments; 
the credit to be given to official certificates; the adoption, if practicable, 
of some insurance nomenclature designating, so as to be universally 
es the various forms of policie Ss, etc., etc., by certain names 

y terms. 

” mae Those matters which are of a legislative character. With 
no power, of course, to control legislation; yet it would seem that 
an expression of any well considered views or recommendations 
upon subjects which have been deliberately considered and discussed 
by those familiar with the working of the system to be effected and 
arrived atwith any reasonable unanimity. must have some effect with the 
legislatures of the states. Of the matters to be affected by legislation 
it — seem that we might profitably consider . 

The question of the possibility of the adoption of a uniform 
omnis ird or system of computing the reserve or policy- "liabilities of the 


I may say, have presented themselves to my mind 


| lite, fire, and marine companies. 
2. The subject of deposits to be made by companies in the states. 
3. Taxation, 
4. Investments. 
5. Dividends, particularly in life companies, and upon capital stock 


when a portion of the capital is required to make up the reserve. 

6. What to be considered assets, particularly in life companies. 

7- How to bring about, generaliy, the broadest uniformity, simplicity, 
security and reciprocity. 

These are some of the topics which, I have assumed, would receive 
your consideration. Others, no doubt, will have occurred to you, and be 
duly presented. . 

The magnitude of the interests involved, gentlemen, demands, at our 
hands, a careful, liberal and patient consideration of the various 
| Subjects. When we reflect that the amount insured by the various com- 
panies, of the different kinds in this country, exceeds the sum of six 
thousand millions of dollars, we certainly can readily appreciate the 
propriety of great deliberation. It is believed, and I think, with good 
reason, that. as a general rule, the companies having this vast amount 
at risk are now in a solvent and prosperous condition, affording due pro- 
public. Let us see to it, that, ifa reasonable 
doubt exists anywhere, it removed, and that a general system be 
adopted which will secure the healthful development of this great branch 
of business, and command public confidence. 

Gentlemen, I cannot close without making a grateful acknowledgment 


is 


|of the very kind and cordial manner in which you have responded to 
| my suggestion of this mecting. 


Without detaining you longer, allow me to ask the further pleasure of 
the convention. [Great applause. ] 

Mr. SKEELS—I suppose we are all 
fixed purpose in view, as to what line 
drawn a resolution which may serve as an entering wedge to discussion, 
and bring out the best plan of proceedure. It is as follows: 

Whercas, The reciprocity of the underwriting business between the 
several states calls tor a greater degree of uniformity in the supervisory 
laws governing insurance companies than now exist; therefore, with the 
view of remedying the evils which have become so burdensome, be it 

Resolved, That the subjects for the consideration of this convention be 
divided as follows: 

1. The laws relating to life insurance, and the forms required 


situated similarly, without any 
of aperation to pursue. I have 
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for making annual statements showing the condition of the com- 
panies. : 
2. The laws relating to fire and marine insurance, and the forms re- 


quired for making annua! statements showing the condition of the com- | 


panies. 

3. The laws relating to inter-state taxation, deposits as security 
to policyholders, and licenses by municipal authorities. 

And, that the chairman be authorized to appoint committees com- 
posed of five members each, to which shall be referred the subjects em- 
braced in the foregoing classification. 

Laid on the table. 

On motion of Mr. PAINE, the president was directed to send a message 
to Mr. Clarke, of Massachusetts, urging his attendance at the convention, 
in person or by proxy. 

Mr. W. E. Harvey offered the following resolution: 

Resolved, That the convention invite Hon. Elizur Wright to partici- 
pate in this convention as the representative of life insurance interests 
at large. 

The PrEsIDENT—I would suggest to the gentleman that in view of our 
sending a telegram to Massachusetts, it would be better to defer action 
on this resolution for the present. 

Mr. W. E. Harvey—Then I will propose that it lay upon the table, 
and request that the chairman offer it hereafter at the proper time. 

The PrRestipENT—Is there any further business at this time? 

Mr. Paine moved, that a committee of three be appointed to report the 
course of business to be pursued by the convention 

Mr. SmitH—I rise to ask a question. 


. 


ECTATOR. 


say, orally or written, in this room, or at our hotels—I don’t care where 
—to name subjects which we may conclude to accept as the subjects 
which will occupy our attention. And then, when these subjects are 
under discussion, I hope the convention will hear anybody that has any- 
|thing to say on them. We are here as a grand jury of inquest on the 
insurance body—not for indictment, but to find the best system for 
| practice, and I feel that we want the utmost information that we can 
get, let it come from whence it will. I will thank any man in the 
United States, let him be who he will, to come forward and give any 
light when these subjects are under discussion; and I hope we will find 
a correct verdict upon the case. 

We are here, as I understand it, as the friends of the companies, and 
as the friends of the public, and if there is any conflict between the com- 
panies and the public, I hope we are the intermediate parties who may 
be able to settle or compromise that matter, and bring them to one. 
But I don’t understand that there is a great want of harmony. The 
commissioners stand on the middie ground. They are the power which 
brings the companies and the public together, and keeps the one safe 
and the other secured. 

Now, I say, that whatever place is agreed upon, whether here or at 
our hotel, I should be happy to receive any intimation from any indi- 
vidual whatever, as to the subjects. and not the merits of the subjects, 
to be brought before the convention; and then, upon our report, I hope 
that we shall hear them upon the merits. That is my idea as one of th 
committee. I will ask the president where he proposes to have the 
| committee meet. 

Mr. ATcHIsON—As the action of this convention is t 





In answer to your first } advisory, I move that all the executive officers and actuaries of tl 


letter, I took the liberty of suggesting that you would request prominent }ance companies be invited to participate in the deliberatio: 


gentlemen in different branches of insurance—the leading men in the 


“SY ‘ sinre thie c ronti eir vi S. rely rise w to} ee . . . * 
business—to lay before this convention their view I merely rise no | Mr. Kersty—I think that might, with propriety, be 


ask whether you have received any such communication, and when? 

‘The PresiDENT—I will state that. in pursuance of a suggestion made | 
by the honorable gentleman from Kentucky, and some others. I com- } 
municated with the Hon. Elizur Wright and, through Mr. Clarke, with ] 
Mr. Sanford; I spoke with Mr. Barnes, my predecessor, and communi- } 
cated with several other gentlemen, and also with several organizations, 
as, for instance, the Chamber of Commerce and with the Board of | 
Underwriters, whose rooms we are occupying; and the suggestion was 
made to the life companies generally, that they should submit to this | 
convention communications containing their ideas in regard to the sub- 
jects which it would be material and profitable for this convention to 
consider. And it was with the view, of course, to get all the subjects 
before us, and then, according to the suggestions of the gentleman 
which I am pleased to hear named, of submitting these subjects toa 
committee. and to the action, finally, of the convention, and selecting 
those upon which it was deemed tnost profitable to consider. Of course, 
we cannot travel over the whole field of insurance, and we must neces- 
sarily select certain subjects for consideration and action. I suppose 
that the intent of this resolution is, that this committee, if appointed, 
shall receive these different communications, and that atter the commit- 
tee report upon them they will be laid before the convention, for its con- 
sideration. 

The resolution offered by Mr. Paine was then carried, and the presi- 
dent named as the committee Messrs. Paine, of Maine; Kelsey, of New 
Jersey; and Smith, of Kentucky. 

On motion of Mr. Paine, the president of the convention was added 
to the committee as chairman. 

The PREsIDENT—Of course I may state to the gentleman that I have 
not assumed to fix any programme for the working of this convention, | 
and preferred to leave the matter open to be arranged according to the | 





views of the gentlemen after they get here. Therefore, of course, we 
have neither rules nor any specified order of proceeding, and it is for 
you, gentlemen, to shape the course of this convention, and I hope there 
will be entire freedom here in expressing views; that no gentleman will 
hesitate for a moment to make the suggestions that occur to him as | 
practically useful and important to the interests we are here to subserve, | 
and that there will be no diflidence or hesitation; and that you will 
presume from the outset that there is nothing arranged, but that you} 
are to control the whole matter. 

Now, as I have before said in pursuance of the snggestion of the gentle- 
man, I have invited parties to submit their views to the convention, be- | 
cause I assumed that the convention would be wiliing to hear, when it 
assembled, all who had any light to throw upon these subjects. Not, of 
course, that these gentlemen are to be represented in the convention, 
not that they are to influence its action, but we want 


n 
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fore us all th 
subjects which may be suggested as proper, and then to select such as 
we may desire to act upon, and that is the view I understand of my 
friend from Maine. 

I only regret that, as lam informed, some of the communications to 
be presented are not fully prepared yet, and that some of them will not 
be presented to-day. But they are in course of preparation, and will be 
presented in a day or two. 

At the same time, I can see no reason why the committee cannot be 
engaged in the consideration of some subjects, because we know what a 
great many of the subjects are that must necessarily come under our 
consideration, and the committee may be preparing for those, and | 
arranging the programme ot the proceedings of the convention 

Mr. PAine—As one of the committee named, I would say that we do | 
not want any elaborate communications this afternoon, in writing. | 
would like, myself, to meet this afternoon anybody that has a word to 


¢ 


convention. 

committee which has just been appointed. If Iam correctly 

the representatives of the life and fire interests in this stat 

of the commercial interests, have anticipated a conventi 

body, and, through committees that will be appointed, wi 

proper time, be ready to co-operate with the convention. It 

that the proper course would be to consult informally with hi 

men connected with the life and fire interests as might choose to come 
before them. I, gor one, as a member of that committee, would be very 
glad indeed to hear those gentlemen whoever may choose to come. I 
think that all the members of the committee will coincide with that 
view. We can be aided very much in our duties by gentlemen qualified, 
perhaps, better than any gentleman on that committee; better, I am 
sure, than myself. And, so far as the organized interests are concerned, 
as I said before, of life and fire insurance, and of the commercial com- 
munity of New York, it would be proper that theif views should be pre- 
sented to the convention, and not to the committee. I merely make 
this suggestion, that the committee we have appointed be left to adopt 
such a course, touching communications, in regard to fire, life and com- 
mercial interests, as to them it may seem best. 

Mr. PILLsBuRY—I would move an amendment to the motion of the 
gentleman from Tennessee, that that subject shall be left with the 
committee already appointed. This would seem to me opening a very 
wide door, and it seems to me it would more safely be lodged with that 
committee. 

Mr. ATCHISON—I have no objection to the reference of the resolution 
which I have offered to that committee. It seemed to me that, as we 
wanted light on these subjects, perhaps there might be some luminous 
bodies about us who could give it. It was with the view of getting the 
largest amount of information that I desire to add the number of men 
that I see around me. I acquiesce in the suggestion of Mr. Pillsbury. 

The motion of Mr. Atchison, as amended, was then carried. 


The PresiIDENT—I was about to suggest, if the convention will indulge 


me, that this committee meet at room 52, at the Fifth Avenue Hotel, 
this evening, and that it may very properly receive communications 
which any person or persons may choose to present. Of course, the 
formal views and documents, if such are in existence or in course of pre- 
paration, should be presented to the convention hereafter. But I see no 
reason why this committee may not receive its work, and begin to 
map out, and perhaps fully succeed by to-morrow’s meeting in mapping 


| out, for instance, the sub-committees which are to be appointed, and a 


general classification of the subjects, which will be sure to cover all 
that will be presented, and ultimately considered as proper to be 
discussed and acted upon. Of course we don’t want to wait and rest 
two or three days here, deferring action until parties have prepared and 


> 


| presented views. I suppose we have subjects upon which we can pro- 


ceed to act. There are certain subjects that we all have one opinion in 
regard to the necessity of considering, and to those we may proceed, 
and this committee can report, if not a full programme, at least some- 
thing to do to-morrow. ‘Therefore, I suggest the meeting to-night. 
The motion, now, of Mr. Harvey, of Illinois, that parties having pre- 


}pared matter for submission to the convention present to the com- 
| mittee, was then put and carried. 


The PRESIDENT—I would suggest that this committee be also author- 
ized and requested to report such rules as they may think necessary for 
the general guidance of the convention. 

Mr. BreESE—I would make the motion that this committee be instruct- 


| ed to report the time for the convention to meet from day to day, as 


~ . 


|wellasrules. Carried. 


On motion of Mr. Smith, of Kentucky, the convention then adjourned 
until Thursday, at 12 M. 


Fuly, 1871. 
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SECOND Day. 
NEw York, May 25, 1871. 

The National Insurance Convention of the United States re-assembled, pur- 
suant to adjournment, at 12 M., at the rooms of the New York Board of Fire 
Underwriters. 

The PRESIDENT requested such delegates as might be present, who did 
not respond yesterday when the roll of states was called, to step forward to the 
secretary’s desk, and register their names. 

Mr. BENJAMIN NOYES, commissioner of insurance, of Connecticut, registered 
his name. 


COMMUNICATIONS FROM GEORGIA AND MASSACHUSETTS. 


The PRESIDENT announced two communications from Julius L. Clarke, com- 
missioner of insurance for Massachusetts; also a communication from the 
Governor of Georgia, and a communication from the Comptroller General of 
Georgia. 

The communications were read as follows, by the secretary: 


‘* EXECUTIVE DEPARTMENT, STATE OF GEORGIA, 
“ ATLANTA, GA., Afay 17, 1871. 
‘¢ Hon. GEORGE W. MILLER, Suf’t of /nsurance Dep't, N. Y. 
“ Dear Sir: TL regret exceedingly that the Hon. Madison Bell, Comptroller 
General of this state, and the officer under our law who has charge of the in- 
urance business, finds himself entirely unable to be present with you in your 
ynvention. Major Bell has, however, forwarded to your address a communi- 
ation on the subject, with copies of laws, forms, certificates, reports, etc., etc , 
is prepared by himself, and I trust that you will find his communication to be 
of such a character as to be received by your convention, and read and be 
placed upon the minutes of your proceedings. Very respectfully, 
**RuFus B. BULLOCK.” 


t 
le 
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(Signed, ) 





‘*COMPTROLLER GENERAL’S OFFICE, 
** ATLANTA, GA., M/ay 16, 1871. 
“Hon. GEORGE W. MILLER, Suf’t. Jusurance Department, N. Y. 

‘* Six Your letters of invitation to the insurance officer of this State, to 
ittend an insurance convention to meet in New-York on 24th inst., have been 
handed me by his Excellency Governor Bullock, for the reason that the 
Act of March, 1869, to regulate insurance business, &c. in this state, con- 
stituted this office the superintendent of that business. Prior to that time, no 
such superintendency existed, and every insurance company, from whatsoever 
state or county, was free to transact business in the state without let or hin- 
drance, all that was required being an annual state tax on the premiums received. 
Under the provisions and operation of the act referred to, I am satisfied that 
much good has been accomplished and considerable evil repressed, especially 
by reason of the inability of unsound or bogus companies to come up to the 
standard laid down by law, by which they have been entirely excluded from the 
state. The business of insurance expands with the increase of population, and 
the returning prosperity of our material interests—and at present it has assum- 
ed greatly increased proportions, to what it was a few years since. From the 
short period of time for which I have had charge of the business, and the con- 
sequent brevity of my experience therein, it fol'ows that my knowledge of this 
business is necessarily limited. Nevertheless, I am satisfied that the conven- 
tion which has been called at your instance, as I understand, is a wise movement 
in the proper direction, and, if well attended by the proper material in the way 
of delegates, is likely to result in great advantage to the business of insurance, 
as well as to the interests of the country at large. I beg leave to return you 
my thanks for the invitation to attend and participate in your deliberations, and 
to express the regret that I feel at my inability todo so. I assure you it would 
be a pleasure for me to participate in proceedings which I believe are fraught 
with so much interest to the whole country. 

‘*] trust the different elements, which will compose your convention, will 
prove harmonious, and that such action will be taken as will tend to harmonize 
and make equal, the laws governing insurance in all the states ; and, that those 
states that have passed unfriendly or restrictive laws as to companies from 
other states may be induced, by the action of your convention, to repeal such 
laws at an early day, and to leave to capital and enterprise the freest scope, 
into whatever locality they may see fit to go. And especially is it desirable, 
that those states that prevent companies organized under their laws from 
investing their capital in other states, may have their eyes opened to the folly 
of such restriction, so that it may be erased from their statute books at a very 
early day. Were all these odious Jaws repealed, retaliatory Jegislation would 
at once be repealed and abandoned by those states that have adopted it, and 
it would not be many years until there would be a just, honorable and harmo- 
nious system of insurance operating throughout the whole country. 

**T send you the desired papers, to wit: one of our blank statements, a copy | 
each of certificate of authority to company and agent, and a copy of insurance 
laws and instructions 

‘Hoping they may reach you in good time, and that your convention may be 
numerously attended and its deliberations harmonious and profitable, 


**T am, very respectfully, 


‘MADISON BELL, 
“ Compt. General,” 


(Signed, ) 





“Boston, AZay 24. 
‘*Hon. GEoRGE W. MILLER, Pres’t National Insurance Convention, 
Nos. 156-158 Broadway, New York. 
“It will be impossible for me to be present af the convention; will write 
to-morrow. “JuLius L. CLARKE, 
“ Insurance Commissioner of Massachusetts.” 
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“ Boston, May 24. 
“ Hon. GEORGE W. MILLER, Pres’t National Insurance Convention, 
Nos. 156-158 Broadway, New York. 

‘* Dear Sir: Receiving your dispatch of yesterday at the moment I was 
leaving the city, my condition of health compelling brief office hours, I could 
only reply in a word, thinking I might possibly arrange to send a represen- 
tative to the convention over which you preside, but the reorganization of my 
department business, this week in progress, together with personal interests 
and other considerations connected with pending legislation here, seem to in- 
terpose insuperable obstacles. Thanking the convention for its courteous 
consideration, I have no doubt its deliberations will result in harmonious and 
successful action. Very respectfully, 

** JuLius L. CLARKE. 
““ Insurance Commissioner of Massachusetts.” 





On motion of Mr. CALDWELL, the communications were ordered spread 
upon the minutes. 

The PRESIDENT inquired if the committee appointed last evening to report 
upon certain matters was ready to report. 

Mr. SMITH said: Mr. President, my understanding of the matter is, that the 
naming of subjects has not been completed, and that we had better postpone 
our action until after we receive from the various insurance companies the com- 
munications that are expected. 

In the meanwhile, at the request of the committee, and in their name, I will 
read the following, in reference to a resolution that was offered yesterday : 

** Mr. ATCHISON moved that, as the action of this convention is to be purely 
advisory, all executive officers and actuaries of the insurance companies are to 
be invited to participate in the deliberations of this convention.”’ 

This resolution was referred to the committee, and I was requested, after a 
discussion and general understanding as to what our views were, to prepare this 
as a report: 

This is an assembly of state officers of insurance. The members are present 
under executive authority; and, whilst it is the earnest desire of the officers 
here present to receive information in regard to the great business interests en- 
trusted by law to the individual members of this convention in their respective 
states, it is not considered expedient to introduce as members any persons other 
than those named in the letter of invitation, under which this convention is 
assembled. 

It is, therefore, recommended that in addition to the invitations already ex- 
tended to the insurance organizations in this and other cities, that this conven- 
tion now declares its readiness to willingly accept written communications from 
any souice, on the practical questions now before them, and will, in case it is 
desired, entertain a proposition from any person, to appear before this conven- 
tion and verbally explain or enlarge upon particular points alluded toin previous 
written communications. 

The report was concurred in. 


RULES OF ORDER. 


Mr. KELsEy, from the committee appointed for the purpose. presented the 
following rules for the government of the convention. 

1. The general rules for the government of this convention shall be those 
observed by deliberative bodies generally. 

2. The time for opening the daily sessions shall be 11 o’clock in the forenoon. 

3. No member shall speak more than twice—occupying twenty minutes in 
all—on one question. 

4. Each state shall be entitled to one vote only on all questions. 

On motion of Mr. CALDWELL, the report was adopted. 


COMMUNICATION FROM THE LIFE INSURANCE COMPANIES. 


Mr. F. S. WinsTON, President of the Mutual Life Insurance Company of 
New York, said: Mr. President and gentlemen, I will only detain you by 
reading the proceedings of a meeting of life insurance companies, held on 
the 20th instant. I think it would be more decorous on our part, and would 
save the time of this convention, simply to present, in as succinct a manner as 
possible, the important points that were decided upon at that meeting. 


MR. PRESIDENT AND GENTLEMEN OF THIS CONVENTION: 

I appear before you, with my colleagues on the committee, as the elected 
repres@ntatives of the life insurance companies of this state, and also of such 
other companies as were able to meet, upon your suggestion and recommenda- 
tion, in this city, for consultation and action, on the 2oth inst. 

This meeting, composed of officers of nearly all the life insurance compa- 
nies doing business in this state, ard others, was deeplysimpressed with the 
great importance of this convention, and looked with lively interest and expec- 
tation to the results of your deliberation and action. 

They believe it inaugurates a new era in the history of insurance in this 
country, and one which will develop that community of interest among the 
state departments which should exist, and will lead to that co-operation and 
uniformity in state laws and the requirements under them so earnestly sought 
for by all interested in the vast business of insurance in its various branches. 

The brief report of the proceedings of that meeting I will, with your per- 
mission, now present. 

It contains but few principles and points, because it was deemed both res- 
pectful and proper toward this convention, who would have the interests of 
other branches of insurance to consider, not to burden them with any business 
or suggestions but such as were of real gravity and importance. 

This convention will give such weight as in their opinion is fitting and pro- 
per to the fact that each request and recommendation herein contained had the 
unanimous vote of every company represented at that meeting, and since from 
all who were not there, whose opinions have been ascertained and expressed. 

On the subjects contained in this report, we present an undivided body, re- 
presenting a large proportion and preponderance of the business of life insur- 
ance in this country. 
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Whereas, The Hon. George W. Miller, superintendent of the insurance | these deposits to a single state. Indeed, it does not appear, under the re 
department in this state, has officially informed the life insurance companies | stricted charters of many of our companies, that they have the right so to scat 
that the heads of insurance departments of the different states were to meet in | ter the funds committed to their keeping for the payment of their obligations, 
this city on the 24th inst., to consider and discuss matters pertaining to their | by placing them out of their custody and control in other states than that giving 
duties, and also such as are vital to the interests of insurance in its several de- | them their charter. 
partments; and has invited the said companies ‘ by such means as they shall 6th. The appointment of one agent or attorney only in each state to be re- 
deem best to lay before the convention su h matters as they may regard as im- | guired by it toaccept legal service in behalf of a company, thereby avoiding great 
portant to be considered ’’—therefore | possible dangers. — 

Resolved, That the life insurance companies acknowledge the courteous jnvi- | rhe propriety of appointing an agent to accept legal service ina state where 
tation officially extended to them by Mr. Miller, and accept the same, and ¢hat | the company has no assets is questionable. But evidently in so grave a matter 
they will co-operate with each other and with other branches of insurance in | as accepting service for a company at a distance, in another state, when the 

company may not be apprised of any cause of complaint or of action, and 
where judgment may be unjustly and fraudulently obtained by the connivance 
of such an agent and attorney, without its having come to the notice of the 
company, this power should not be delegated except in the most guarded man- 
ner; and where such an agent or attorney is required in a state, he should be 
carefully selected by the company for his character, discretion and integrity. 

First, to place themselves in communication with the convention as repre- The making of every solicitor or person who does any business for the com- 
senting the life insurance interests of this country. _ pany an agent to accept service, is holding out an inducement to unworthy and 

Secondly, To prepare and present to the convention such fundamental and | tricky parties to seriously injure and embarrass the company toward which 
important topics and matters of common interest connecte d with the business | they might feel hostile, or for sinister purposes, which should not be tolerated. 
of insurance as they may have the opportunity and the ability to lay beforethat | 7/4. Zaxation. Jf nol practicable to have it entirely removed Jrom life in- 
body, with the reasons for the same when necessary or when required. surance, to be made uniform and reasonable in the different states, and not com- 

Third/y, That among the points of highest interest to be presente land ad- plicated and oppressive, as at present in many portions of the country. 
vocated, the following are recognized by this meeting as « f primary importance: | Life insurance, in the opinion of your committee, should be entirely exempt 

1st. Uniformity in the forms of annual reports aitd other requirements made | from taxation. 
by the different state departments of insurance. It is aburden upon the prudence and forecast and affection of a class of the 

Each state department requires substantially the same information. At pre- | community generally far from wealthy, and very often poor, who are striving 
sent each state has its own y mace customs, and requirements. They are not | from year to year to lay aside something for the benefit of their families, and to 
only different in their methods of getting at the same facts, but many questions | keep them from want and from becoming pecuniary burdens upon the state. 
require an answer, where they are asked by persons without practical expe- ; Both sound political economy and common humanity would point to reliev- 
rience, which really develop no important point. ling this class of persons and their scanty property from any unnecessary bur 

The necessity for filling up blanks so different in their character and arrange- | den. If, however, this entire relief is impracticable, taxation should be uniforn 
ment, necessitates a very great amount of labor, and often perplexity, on the | as between the different states, and reasonable in its amount, and should b 


presenting such topics to the convention as they deem of highest importance to 
their general interests and to the advantage of the public at large. 

Resolved, That for the more convenient and efficient preparation and presen- 
tation of the topics which the life insurance companies deem essential to their 
interests to be thus considered by the convention, a committee consisting of 
five delegates be appointed whose duties shall be, 


part of the companies, and is of no real use to the states which reguire it. | dimited to the collection of fees to sustain the several state insurance depar?- 
If the convention can arrive at a series of questions which will develop all | mess in their designs and not be paid into the treasury of the state. 
important points on which information is desired, and also such blank forms as| _ It should be uniform in whatever shape it takes, because if one state taxes 


are necessary for the different purposes required, and adopt the same, they will | the members of a mutual life insurance company, and another state does not, 
save a large amount of labor to the companies, and will thus attain, in a simpler | evidently if equity prevails in the distribution of gains or dividend, they will 
form, the information they seek. | be forced to impose and distribute the aggregate tax paid to such state among 

2d The adoption of the same basis, principles and system in the valuation | the policy-holders of that state, and not throw the burden upon the policy- 
of policies and computation of reserves by the different state departments where | holder of states where no such imposition is made. This will be just in prin- 
such valuations and computations are to be made. _. |ciple, and alsoa necessity when such burdensome taxation is laid upon life 

The importance of such a system and basis is becoming more and more felt | insurance companies who are required by their charters to distribute these 
every year. . ; | dividends equitably among all the policy-holders. 

The variation in different states, and by different companies at the present} The effect of onerous taxation is politically bad. It engenders retaliatory 
time is so considerable, and so seriously affects the safety and prosperity of the | legislation and provokes sectional prejudice and bad feeling. ‘ 
business of life insurance, that the subject should be thoroughly discussed and| When one state struggles to extract through taxation all that is possible 
decided upon only after full examination, with all the light that science and from corporations or individuals, chartered or resident in other states, it cre- 
experience can shed upon it. ates and keeps alive a feeling of jealousy and distrust inconsistent with that 

3d. The acceptance by each state department of the valuations made by any | fraternal feeling which should Le cherished by our people in every part of our 
other state department (in which the companies were incorporated ) when pro- | common country ; 
perly performed on sound and recognized principles and an uniform basis. | The subject is one of great importance, not only to the companies thus taxed 

The economy of time and moncy, when such reciprocal labor can be per- | but also to their policy-holders and to the country at large. 
formed and accepted, is, perhaps, a sufficient argument for the course indicated. | 8th. Such other matters of interest as the committee may deem important to 

4th. The lists of policies and securities in detail required in the annual | present. ‘ 
statements to be made to one state department only, and the certificate of the| The committee are also empowered and requested to perform the following 
total amount of such policies and amount and % ¢ of such assets front said | duties: 
department where made to be deemed suficient in all other state departments, | Ist. To assess and collect from the different companies such sums as are 
The labor of preparing detailed licts of policies, and also of securities held— | necessary to defray that proportion of the expenses of this convention as 
especially when these securities are bonds and mortgages—is so great with | properly belongs to this department of insurance. 
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some companics, that it would require the constant labor of one or two indivi-| 2d, The cordial co-operation with the representatives of the fire and marine 
duals, during much of tue year, to pre} list. When this labor is | insurance companies in all matters of common interest. 


{ 


multiplied by the same requirements fror 
this burden will soon become intolerable. 
of the different classes of assets, and of descriptior be | therewith, and for a final report of their proceedings when con 
reported by the state department to which it was made, thus securing entire} On motion of Mr. KELSEY, the communication was referre 
fulness ot information, attainable at any time when needed, while the labor of | mittee on the order of business. 
the different companies would be vastly abridge¢ 

5th. The deposit of securities hy the compar 
in which the company was incorpora j 


¢ the session 






' t ; +] » cee hat | TT 4 . “6 ° 

t states, it will l ¢ seen that} 3d. The calling a meeting of the life insurance companies du 
Mm to one state, then the total | of the convention for presentation or for any other purpose of i: 

‘ * 


urance, could | 


est connecied 












“ . “4 the state only | COMMUNICATION FROM THE New-York Boarp oF Fire UNDERWRITERS. 
yed, and the certificate 








of such deposit fiom the insurance departme tate where made, to be| The following communication was presented, from the Board of Under- 
accepted by all other state departinents. | writers, by Mr. Geo. T. Hope, president of the Continental (Fire) Insurance 

These deposits when required 1 made are, by the terms of agreement | Company, and chairman ef the special committee of the Board of Underwriters. 
between the state and the compary, to remain as long as any of the company’s} Mr. Hore said: Mr. President and gentlemen, allow me to say a few words 


olicies or obligations are in fore: oreliminary to the paper which I propose to read to you. 

P - Misi P ~ ? ° i t . : =a E , 
Take, for instance, the policy of a young man of 21. His expectation of life; As your president yesterday was stating the purpose he had in view, with 

at that age is 39 years. The company then making the deposit would ordi- | regard to this meeting, I watched with a great deal of interest, for the place 


narily be unable to withdraw it for 39 years. It may reach fifty or more years. | where the five insurance came in. It did come in, about half through the 
This will exhibit the inconvenience to which companies might be put in case | document, but 1t went out so quickly that I began to feel uneasy about it, until 

of a withdrawal from business, or if for any other reason they desire to close | I recollected what I had heard stated a long while ago, as an explanation 

their affairs in a particular state, and would render it practically impossible so | under somewhat similar circumstances. 

long as any obligations existed in that state | A gentleman had a pair of horses to sell. They differed somewhat in excel- 
We have now upwards of forty states and territories, each one having equal |lence. He took especial pains to speak very strongly and frequently of that 


rights to call for deposits from the different companies as the other. Suppose | animal which was, manifestly, not the finest, until the purcha ed the 







a life insurance company to have made the required deposits in each of these | reason why. ‘‘ Oh!” he said, ** 7/at horse doesn’t need talking about; azy- 
different states, and through any excess of mortality or other contingency, to; do¢y can see he’s all right.” I presume, Mr. President, thatis the case in 
require the use of a considerable proportion of its assets. It will be readily | regard to fire insurance. (Laughter. ] 

perceived it would be impossible for them to respond to any except ordinary If we needed an introduction to you further than we already enjoy. and, if 
demands. Add to this the fact that these deposits are usually required to be | anything were necessary to place fire insurance before you consideration, 
made in securities which do not pay the largest rates of interest, anJ which are | as well as that other to which we pay so much respect a1 hich is of great 
in the custody, m many cases, of state ofiicers, elected perhaps but for a single | value—life insurance—I might refer to the statement of the ident yesterday, 


’ rh } } ) 
year, and it will be seen that they would be likely not only to prove unprofit- | that life insurance was born in this century, in this country, and then to the 
able, but, in many cases, might be in unsafe custody charter of a fire insurance company, granted in the last century—a company still 


Every consideration of prudence and convenience leads to the confining of ' in existence and useful, and then say: ‘‘ We are entitled to a place among you.” 
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To THE NATIONAL INSURANCE CONVENTION: 
Gentlemen: In compliance with the courteous invitation of the superin- 


tendent of the insurance department of this state to the New York Board | 


of Fire Underwriters, ‘* to submit to the convention of state officers having 
charge of the business of insurance in their several states, such views as 
might be deemed important to be considered as connected with the fire 
branch of insurance,” that board appointed the undersigned a committee 
charged with the performance of that duty. 
express the gratification felt by the officers of the companies that this 
convention has been summoned and that it is attended by so many of 
those who hold these responsible positions in their respective states. 
The vast importance of the business of fire insurance is not generally 
understood, either by the people or by their legislative representatives, 


and, until recently, the control which the states have chosen to exercise | 
over the insurance companies, was allowed to remain as an incidental | 


and an unimportant attachment to the financial or some other department 
of the several states. During the last 10 years the condition of affairs 
has been undergoing a rapid change for the better. In many of the 
states independent departments have been established, and in others the 
intelligent officers having control of a department which embraced 


insurance as a part of its duties, have recognized the importance of this | 


portion of those duties, and have given character to the subject by erect- 
ing a subdivision with especial regard to this business. 


It may, to some of the members of this convention, seem quite super- | 


fluous to attempt an illustration of the importance of the business as 
compared with that of other financial institutions, and therefore your time 
will not be occupied longer in this direction than is required to say, 
that to prevent the people from sustaining loss by the failure of insur- 
ance companies, is of much greater importance than it is to save the 
billholders of banks from losing by the failure of banking institutions, 
and the last was long the object of great care and supervision, while the 
former was almost neglected 

It is easy to understand that when a bank fails no one, as a rule, is 
likely to suffer severely, excepting those comparatively well able to 
sustain the loss, while, on the other hand, the failure of an insurance 
company involves individuals, not in small losses, but in large ones; 
the parties who hold its policies having in many cases-a large portion, 
and sometimes all they possess, involved in the failure of the company. 
Many such a propertyholder, dispirited and heart-broken by the failure 
of an insurance company to pay his claim of a few hundreds or thou- 
sands of dollars, has sunk into beggary and become a tax upon the 
community. At the other extreme, the facts show with equal distinct- 
ness how necessary it is that the business of insurance should be wisely 
fostered and controlled. If security could not be obtained against the 
risk of his property being destroyed by fire, what capitalist would be 


justified in having in his warehouse the large amounts now so frequently | 


held and which seem essential to the conduct of an economical and 
profitable business. 
It would seem that this business had grown with the demand for it, so 


gradually as to be unobserved, and its importance overlooked, until the | 


multiplied misfortunes or frauds of many unsubstantial insurance com- 
panies a dozen or fifteen years since, constrained attention to the entire 
subject. 

A very few statistics will make apparent the magnitude of the business 
of fire insurance in this country, and be more effective than anything 
else to exhibit its importance and the dignity and responsibility in this 
respect of those who occupy the positions held by the members of this 
convention. 

The amount insured throughout the country during the year 1870 by 
the companies reporting to the New York insurance department, as 
appears by reports made to that deparlment, exceeds $4,800,000,000. 

The amount paid by these companies for fire losses during the same 
period exceeded $23,800,000. Some of these companies transact a large 
marine and inland navigation business not included in these figures. 
When it is remembered that there are many companies in the several 
states which have no agencies in this state, it is evident that a large 
percentage must be added to these sums to enable us to understand the 
vast magnitude of this branch of the insurance business. 

Its present extent being so great, how shall we estimate the future 
magnitude of this indispensable branch of commerce; this ally of every 
exhibition of industry and art? 

The substantial insurance companies (and there are many such), doing 
business in the country, welcome any an« every measure which is 
adapted to protect the real interests of propeityholders. 

They recognize most fully that the interests of such companies and of 
the honest insuring public are identical, and they are therefore gratified 
to respond to any intelligent and well considered requisition from insur- 
ance departments. Indeed, it is more than probable, that much the 
larger part of the enquiries found in the various forms for annual returns, 
have been suggested by the officers of insurance companies who have 
been willing to communicate all essential information respecting the 
institutions under their control. 

Trusting that it needs no further argument to assure the members of 
this convention, that in making any suggestions herein presented, the 
members of the New York Board of Fire Underwriters are actuated only 
by a desire to have the conduct and control of the business intelligently 
placed upon such a just and substantial foundation as its vast extent and 
importance demand, the committee call your attention, very respectfully, 
to the following points: 

First. The companies are subjected to great labor, expense and annoy- 
ance by the numerous and generally unimportant variations which are 
found in the blank forms adopted by the different states, for the returns 
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| to be made by the companies to such states. It has become almost im- 
possible with the aid of all the clerical force that can be employed to 
| advantage, for a company, engaged in an extensive business, and con- 
scientiously determined to comply as closely as is possible with the let- 
ter and the spirit of these differing requirements, to complete the prepa- 
ration for complying with them, between the close of the year and the 
| period fixed by the laws of the several states, within which the returns are 
to be filed. 

If this convention shall unite in adopting a common form for the 
annual returns of the companies, which shall embrace all of the really 
valuable features contained in all of those now in use, and reject all that 
are useless or of very little consequence, it will result not only in a de- 
cided gain to the companies, but in a more prompt rendering of the 
returns to the several state departments. 

It is also of obvious importance that all returns be made to the same 

date. 
} Without further argument or illustration, this subject is dismissed, as 
| it is understood that the National Board of Underwriters has appointed 
a committee to place the matter before this convention in a manner befit- 
ting its importance. 

Second. The subject of taxation and license fees is one which ought 
| to be considered with more broad and enlightened views than have hith- 
|erto been given to it in a number of the states. 

The business of insurance would seem to be regarded as a ‘placer 
rich arid exhaustless; as furnishing an immense profit to the companies, 
and as presenting a ready and proper source from which, by taxation, to 
} Supply the treasuries 0 state, and city, and county and town, and even 
of other institutions and beneficent organizations. 

There are at least two serious errors committed in this onerous taxa- 
tion. One is shown by the fact that the business is vof one of great 
| profit. Statistics gathered from the returns made fora seriesof years, 
| prove that less than eight per cent of all the premiums received during 
| fifteen years past, has remained after the inevitable losses and expenses 
have been paid. 

The companies would have been long since taxed out of existence in 
| several states, but for a law of trade as inflexible as the law of gravita- 
|tion. Any community can add just what it pleases to the cost of insur- 
ing, by taxing the companies who issue policies, but they must pay the 
amount in enhanced premiums. Just as certainly as a place containing 
buildings improperly constructed, or insufficiently protected by fire de- 
partments, ts compelled to pay for the consequently increased liability 
to loss by fire in enhanced charges for insuring, so certainly the taxes 
imposed upon companies have to be contributed by the citizens for whose 
apparent benefit they are imposed. It needs no argument to show that 
it is the interest of every state that every one of its honest citizens, who 
possesses property, should be guaranteed against loss growing out of its 


} 


. 


| destruction by fire. 


It is the interest of a state that its citizens should be provident, that 
they be not disheartened by the sudden destruction of the result of per- 
haps years of toil and self-denial. A tax upon insurance is a tax upon 
the providence of the people, and some day states will become so wise 
as to refuse to perpetrate such a wrong. 

In the meantime it is respectfully urged that such an approximation 
should be made to this degree of far-sighted wisdom, as to restrict the 
taxes to some just percentage of the net amount of premium receipts 


|from any state, remaining after the losses and expenses in that state 


have been paid. And further, after the state has fixed the amount which 
is to it satisfactory, it would appear that no member of the common- 
wealth, whether city or county, town or village, or any institution within 
them, should be permitted to impose any further tax upon the companies. 

The New York Board of Underwriters urge these considerations upon 
the superintendent and upon the legislators of their own state; and this 
is done with full knowledge that this state affords as promising a field 
for the business as is found within the union; and that driving out, by 


| means of such taxation, deposits and other vexatious restrictions, all 


but local companies, would be more to the apparent advantage of 
The general estimation in which this field is re- 
garded by underwriters is exhibited by the fact. that in 1867 (as shown 
by the superintendent’s report for that year, published in 1868,) there 


| were within its borders 1154 agents of 44 companies from other states, 


and 27 agents of 4 companies from foreign countries. 

The later issues of the department do not furnish the number of 
agents, but it is found that the number of companies represented by 
agents is increased to 69, and doubtless the number of agents has been 
increased in the same, if not in greatér, proportion. 

The New York Board suggest nothing that may seem to be to the 
advantage of its members in other states, beyond what it is quite dis- 
posed to have this state accord to the companies coming from such 
states to divide with themselves the business of the state of New York. 

Third. The undersigned request that the earnest attention of this 
convention may be given to what is known as the deposit system; a 
system which has been practised from time to time by a majority of the 
states, and which prevails or is banished from the statute books, in close 
proportion to the degree of ignorance or of intelligence found to exist 
in the underwriters having the management of the local insurance com- 
panies chartered by the several states. 

Upon an examination of the facts it is found that as soon as a state 
has within its own borders companies amply able to protect its citizens, 
the intelligence of the officers of these companies demands and secures 
the repeal of all such monstrous absurdities as deposit laws. F 

As a rule, the more a state needs for the proper protection of its citi- 
zens, the aid of insurance companies of other states, the more certainly 














there will be found among its enactments respecting insurance, require- 


ments for unnecessary and damaging deposits, and the imposition of | 


unreasonable and excessive taxation upon such companies. 


If there exists a need that companies, the whole assets of which are | 


within reach of the courts of the country, should deposit any part of 
their assets in any once state, it is equally 
shou!d be made with every other state. 
More than this: if it is found that any company has complied 
with such requisitions to any appreciable extent, it will become the duty 
of other states to be proportionately protected. The extreme absurdity 


of the system is shown by the mere statement of a truth well-known to! 


y; that carried to its legitimate 
extent it would be liable to cause the failure and dissolution of any 
company generally complying with its requisitions, in case of such fires 
as may at any time take place in any one of a score or two of cities in 
the United States. 

It is surprising that owners of buildings or merchandize in Boston, or 
New York, or Baltimore, in Philadelphia or Cincinnati, or Chicago, in 
Milwaukee, cr St. Louis, or Richmond, in Charlestown, or Savannah, 
or Mobile, in New Orleans, or Memphis, or San Francisco, in Portland, 
or in some one of scores of other important cities, have not heretofore 
protested against the admission of companies in their states which had 
thus taken measures to secure their own bankruptcy, and at the same 
time to do deadly injury to claimants upon them in the event of an ex- 
tensive conflagration, by being thus permitted by the states that created 
them to hypothecate their property, and to destroy their ability, if ever so 
strong, to pay promptly their debts. ‘The statement found in juvenile 
histories of the revolution of 1776, that an advocate of the union of the 
states at that time, by an example probably borrowed from an earlier day, 
iliustrated the importance of such a union by asking one of the oppon- 
ents of that measure to break a bundle of 13 sticks when taken together, 
and when this was found impossible, showing him how easily the whole 
could be broken when separated, and the force applied to each distinct- 
ly, is a fair i!lustration of the fact that if a company with ever so many 
hundreds of thousands or millions, is to be able to respond to claims 
from any place within the wide domain of this broad land, its assets 
must not be segregated, but be under its own perfect and immediate 
control. 

It would appear that any state which demands a deposit of any part ot 
the assets of a company, as a pre-requisite to its right to transact busi- 
ness within its borders, should perpetrate another but a shrewder ab- 


every sensible underwriter in the country; 


surdity by stipulating as an additional pre-requisite, that it should make 
such a deposit nowhere else. 
It may be asked in what other way can property-holders be protected. 
While denying that the deposit system furnishes protection, the com- 
mittee say, that even if it did accomplish the purpose to any serviceable 


extent it would still be unnecessary. The extended and thorough state- 
ments required annually from the companies, and the right of personal 
examination judiciously exercised, places the question of soundness, or 
the reverse, entirely within the control and knowledge of the gentlemen 
who occupy the places filled by the members of this convention. 

If any proof of the sufficiency of this is desired it may be found in a 
careful comparison of the statements which presented the actual condi- 
tion of the companies admitted to this state in 1860, and the statements 
of the same companies for the year 1870. 

The development of strength there shown is owing mainly to the sys- 
tem of complete a:.nual statements, and the right of personal verification 
of the truth of these statements by an actual handiinyg of the securities, 
and investigation of the facts by the superintendents of the New York and 
of other states insurance departments. 

Fourth. The committee desire further, to call the attention of this body to 
the propriety of requiring, in all the states, that some one individual shall be 
appointed by each by the companies, respectively, to receive notice, as attorney 
or agent, of suits instituted. 

It is easy to find men of character, and widely known, who can be selected 
to occupy this important place. In many of the states, this wise provision is 
already adopted; but in others, it is required that each agent shall be qualified 
to accept service of process. It may well be doubted if the attorney or agent 
appointed by a company for this purpose, should, in any case, be one who holds 
at the same time authority to act as an agent for the transaction of its business 
of insurance. It is much easier to find a man qualified to attend to this duty, 
than to find one with the peculiar knowledge which qualifies him to take the 
place of attorney. 

Again, it sometimes happens that the agent himself is involved in the trans- 
action which lies at the base of the suit; and instances have been known where 
information that he had received notice of the institution of a suit, has been 
withheld by the agent until after, by default, a judgment had been entered 
against the company. 

Within a month past, and after years of endeavor and a large expense, a 
judgment was annulled and the case sent back for trial upon its merits, in which 
the facts were, that a policy, not signed by the company’s agent, had been 
issued upon property of a character not contemplated in his appointment, at a 
distance from the location of the agency, for an amount more than double the 
highest limit fixed in his letter of authority, and which was reported to the 
company in an ante-dated return after the destruction of the property by fire, 
which policy the agent was immediately instructed by telegraph to take up as 
beyond his power; but the notice of loss, which followed the return just one 
day’s mail, rendered it certain that this instruction would not be complied with: 
a case, inwhich the companies who had no such objections to recognizing and 
paying the claim as those stated above, satisfied themselves and the claimant, 
that it had been exaggerated by at least one-half of the amount sworn to as the 
loss, and who, therefore, compromised with the claimant by the payment of 
one-half of the sum demanded of them, In sucha case, the agent, being also 


needed that such deposits | 
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| the attorney under the law of the state, received notice of suit, at a time when 
a new and amended proof of loss was promise< to, and was supposed to be in 
icourse of preparation, by the company, allowed the company to await such 
notice of the institution of the suit as was given when the demand was made 
for payment of a judgment obtained through default. 

One such instance ought to be enough to induce reflecting state officers to be 
prepared to prevent its recurrence, by a modification of any law under which 
such a wrong could be inflicted. 

Fifth. The committee regard the subject of re-insurance as one well worthy 
the attention of the convention. 

The question, ‘What amount is required to re-insure running risks?” is 
one which has often been asked by ofiicers of insurance companies, wich relation 
to the business of the company with which they were connected, and it has too 
often been answered with more regard to the necessities of the position of the 
company than to any careful consideration, or statistical examination, of the facts. 

In reperts made to the New York insurance department, before the adoption 
of a uniform standard, in answer to the requirement to state the ‘“‘amount 
required to re-insure outstanding risks,” the replies were such amounts respect- 
ively as when turned into a percentage of the annual receipts for premiums, 
varied from twenty-eight per cent. to eighty per cent. of these. 

When the states have undertaken to fix an arbitrary percentage upon running 
premiums, as the minimum necessary for re-insurance, they have varied greatly 
in the ratio assumed, Massachusetts has, for many years, followed the practice 
of regarding one hundred per cent. of the amount of premiums received on 
unexpired policies as unearned—in other words, that no portion of any premium 


| received was earned, until the risk for which it was paid had terminated by the 


expiration of the policy. 

New York established for a time, the rule that forty per cent. of the amount 
of the 1unning premiums should be regarded as uncarned. The later requisi- 
tion in this state (New York) provides, that fifty per cent. of premiums received 
on risks terminating within one year from the date of calculation, and a pro-rata 
proportion of these having longer than one year to run, shall, as a minimum 
sum, be charged as unearned; while the legislation upon this subject requires, 
that as rapidly as the success of a company will permit, the whole amounts 
received for premium on unexpired policies shall be charged as being unearned. 
In other of the states, no regard is required to be had as to whether premiums 
received are earned or otherwise, and dividends may be declared without re- 
serving any sum whatever as an equivalent for the unearned portion of premiums 
in hand. 

While it is past question that the Massachusetts practice is the most safe and 
conservative for the companies, as well as for their customers, and that 
the more rigidly any company adheres to the rule—whether constrained thereto 
by law or not—the stronger and more trustworthy it will become, still, it 
must be admitted that it will tend greatly to prevent he formation of companies 
if they are debarred from making dividends until an accumulation has been 
secured equal to the entire running premiums. 


The New York rule, which authorizes the division of an amount about equal 
to the interest received upon the capital and assets, is probably better adapted 
to the interests of the different states than a more rigid one would be. 

The section of the New York general insurance a referring to re-insur- 
ance in connection with dividends, is as follows: 

“SECTION 12.—It shall not be lawful for any fire insurance company to 
‘*make any dividend, except from the surplus profits arising from their busi- 
“ness; and, in estimating such profits, there shall be reserved therefrom a sum 
**equal to the whole amount of premiums on unexpired risks and policies, 
‘*which are hereby declared to be unearned premiums. “d a . ” 

“ Provided, always, that any company may declare dividends not exceeding ten 
‘*per cent. on its capital stock, in any one year, that shall have accumulated 
“and be in possession of a fund, in addition to the amount of its capital stock, 
**and of such dividend, and all actual outstanding liabilities, equal to one-half 
“of the amount of all premiums on risks not terminated at the time of making 
**such dividend.” ” ? . 4 

It is desirable that some common rule should be adopted for estimating this 
liability of the companies in the annual returns to the different state depart- 
ments, and it cannot fail to be a difficult question to determine what that rule 
shall be. That a fund ample for re-insurance is as clearly a liability as is a loss 
sustained under a policy of insurance, needs no argument. 

The fact that, whenever a company fails in business, the first object of the 
receiver is to rid it of further liability by canceling its policies, and paying back 
such portions of the premiums as is equivalent to the unexpired term of the 
policies, or by paying some other company for assuming the hazards, shows 
this clearly. 

In the effort to establish an uniform rule respecting re-insurance, it will be 
necessary to consider such periods as the present, when the ruling rates are so 
low that if, as the result of an unusual conflagration, or of returning sense on 
the part of erratic officers of insurance companies, rates should be placed at a 
proper standard, it would be impossible to re-insure at anything nearly so low 
as a pro rata proportion, for the unexpired time, of the premiums received. 
Besides, the rates charged by different companies differ materially, and as a 
rule, the weaker a company is, the lower are its charges for insuring. 

Sixth. While the committee feel more interest in your conclusions respecting 
the living, than with regard to the dying or the dead, the effect of anything 
which causes loss to policy holders discourages others from protecting them- 
selves by insuring, and therefore it is that we state a truth which has been 
proved so often as to require no present effort to establish it. 

This truth is, that if it is found that an insurance company is, from any 
cause other than the fraud of its board of directors, in a state.in which disso- 
lution may be apprehended, and it appears clair that to die decently it must 
die promptly, the very best parties to conduct the funeral ceremonies and close 
up the affairs of the deceased, are the directors of the company. 

By their aid and under their direction a company’s affairs wi!l be closed in 
one quarter of the time and at one-quarter of the expense which will be incur- 
red, if any other than a party in interest supervises, and an expert in the busi- 
ness of insurance is employed for this purpose. 














Fuly, 1871. 








Seventh. Still another matter which, if due regard is had to the interest of 
the community seeking insurance, should occupy the attention of the members 
of this convention, both here and within their own states, is that of the 
enormous practical untruths stated to property owners in the public advertise- 
ments and circulars of insurance companies, by announcing frequently only the 
amount of their assets, and sometimes calling this all capital. 

Some‘imes a modest amount of claims against these assets is admitted, as 
losses unsettled or dividends unpaid ; but it is rare, indeed, that any mention is 
made of the amount of unearned premiums, or of perpetual premiums, or of 
liability, under any other kind of obligation. 

Illustrations of the gross deception commonly contained in such announce- 
ments could readily be given, but whether the amounts presented instances 
where hundreds of thousands of dollars, or of indefinite millions of dollars of 
assets were claimed, the use of such illustrations would be regarded as 
invidious, and it is therefore omitted. Beside this, the business of the con- 
vention is rather with regard to general principles than to isolated cases, and it 
appears to the committee that the interests of the public demand that by some 
legal regulation companies be required to present to the public not only nothing 
that is untrue, but also all that is true respecting their condition. 

A company does not grow stronger by the mere accumulation of funds which 
belong and must ultimately be paid to its creditors. Nor is a company pos- 
sessed of many millions of assets but which owes for claims incurred and for 
obligations assumed three-fourths or nine-tenths of the whole amount, so strong 
as is a company with far fewer assets, of which but one-quarter may be 
demanded by any one except its own stockholders, even if the concern should 
close its affairs and retire from business at once. 

This subject may be one of little importance with regard to life insurance 
companies; but with regard to fire insurance companies, the liability to excessive 
losses requiring fifty per cent. or more of all a company holds, makes it of vital 
importance to know what claims or liabilities exist on responsibilities of every 
character assumed by a company transacting fire insurance, as a part or the 
whole of its business. 

Lighth. The last suggestion with which the committee will venture to occupy 
the time of the convention is this: that its members make themselves inti- 
mately acquainted with the manner in which the companies under their charge 
meet demands made upon them by the holders of their policies of insurance. 

A vulgar and an unjust prejudice exists among the uninformed, and among 
some who ought to be better informed, and such upon this subject are ready to 
believe, that it is habitual with insurance companies to adjust their losses with- 
out regard to what may be the actual loss sustained under their policy, but so 
as to secure the payment of the lowest sum possible, even if it be less than the 
amount which should justly be paid; and further, that the companies are ready 
to appeal to the courts at every fragment of an opportunity. That aé// of the 
companies, in all parts of the country, are a/ways ready to meet such claims 
with a manly recognition of the truth—that to sustain losses is an important 

art of their business—and to pay them justly and with cheerful promptitude, 
is not asserted ; but it is asserted and can be proved, that taken as a whole no 
business is conducted with greater fairness rod justice than that of fire insurance 
in this country. It is asserted, and can be established, that where the com- 
panies pay one dollar less than is fairly due, they pay one hundred in excess of 
what should justly have been paid. 

In the case of a single company of this city, whose records are more complete in 
this regard and nearer at hand than any otiier, it is foand that while sustaining 
through a series of years over 4000 consecutive losses, it has paid for them in cash 
a sum exceedinz $2,500,000; and that out of this entire number but 11 have ever 
been in suit, and less than $10,000 has been paid under the decisions of the courts. 

This is not referred to as an exceptional case. The experience of a large 
majority of the companies represented in the New-York Board of Underwriters 
will not differ materially from this, and this essentially will be found to be the 
result with a large proportion of the companies of the country. 

The companies pay claims too often when they should resist them. But for 
their sense of obligation to the honest property-holders, they would resist them 
still less frequently. The convictions for incendiarism about the country prove 
that the crime of arson is perpetrated with sad frequency; and yet it sometimes 
happens, as during the last session of the New-York legislature, that members 
of such bodies, because they are ill-informed or prejudiced or venal, introduce 
bills respecting the business of insurance, which are calculated only to foster 
crime and to prejudice the best interests of honest citizens. As has been in this 
paper before hinted at, it is the business of any community to make the hazard 
of insuring its property-holders as great as they please, or as little as they can, 
and it is the business of the insurance companies to take these hazards as they 
are made for them, and to charge premiums according to the facts. Asa rule 
the greater the hazards of any business which is not absolutely and necessar- 
ily ruinous, the greater the profits of those engaged in it ; and consequently the 
duties of the pe of insurance companies are discharged, when they have 
as good citizens called the attention of the property-holders to all attempts at 
such monstrous legislation as may be brought to their knowledge. 

The object of this sixth and last suggestion is that you, gentlemen of this 
convention, shall so thoroughly understand the action of the companies and the 
proprieties of the case, as yourselves to resist all such attempts to secure the 
triumph of wrong. 

The committee close this hurriedly prepared paper with the distinct recog- 
nition of the truth, that the primary duty of the members of this convention is 
to the public. They are however fully assured, that whatever is really adapted 
to promote the public good will be to the advantage of every -vell-conducted fire 
insurance company, and they feel a confidence that as the result of this conven- 
tion, which had its origin entirely outside of the insurance companies, all such 
companies will be benefited just in the proportion that the public are more safely 
insured through the intelligent action of this convention. 


CARLISLE NORWOOD, 

President Lorillard ins. Co. 
Henry A.OAKLEY, 

Vice-President Howard Ins. Co. 


(Signed,) Gro. T. Hope, 
President Continental Ins, Co. 
GEORGE W. SAVAGE, 
President International Ins. Co. 
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On motion of Mr. BREESE, the communication was referred to the appro- 
priate committee. 


ORDER OF BUSINESS. 


Mr. PAINE—The committee have taken into consideration the various com- 
munications and remarks that were made to them by the gentlemen who have 
volunteered, outside of our number, and we gave this matter, last evening, a 
very thorough examination. The reason we did not report this morning was, 
that we proposed last evening to delay doing so until these communicatis wereon 
handed in to us, because we thought that they might, as they did, introduce 
other subjects on the list. From the preparations thus made, and from the 
consultations we have had during the few past minutes, we have decided upon 
the following 


ToPics FOR DISCUSSION: 


1. Preparation of blanks for company returns, 

2. Assets and investments. 

3- Rate of mortality; rate of interest for the calculation of premiums and net 
valuation, and surrender charge or value of life policies; re-insurance liability 
on fire and marine policies ; uniform designation of different kinds of policies, 

4. Taxation, deposits, fees. 

5. Dividends, expenses, appointment of attorneys. 

6. Miscellaneous questions. 

The PRESIDENT—You have heard the report of the committee; what is your 
pleasure ? 

Mr. CALDWELL—I move that the report be received, and that the chair 
a OG the proper committees to which the several topics shall be referred. 

Mr. PAINE—Committees of three, we proposed. 

Mr. CALDWELL—Yes, committees of three. 

The question was then put, on the motion of Mr. Caldwell, and carried. 

The PRESIDENT — Having acted with this committee, and knowing the result 
of their report before coming in after the recess, I took occasion to make up the 
committees under the report, assuming that it would be adopted. Therefore I 
am prepared now to appoint the committees. 

The president then appointed the following 


COMMITTEES: 


ComMITTEE No. 1—Messrs. Kelsey, Row and Harvey. 

CoMMITTEE No. 2—Messrs. Paine, Woolford and Webb. 

ComMITTEE No. 3—Messrs. Smith, Brinkerhoff and Pillsbury. 

CoMMITTEE No. 4—Messrs. Breese, Spencer and Caldwell. 

CoMMITTEE No. §5—Messrs. King, Noyes and Atchison. 

CoMMITTEE No. 6—Messrs. Skeels, McGill and Forster. 

The PRESIDENT said—Thce first-named gent!eman on cach committee will act 
as chairman, unless the committee otherwise determine. 

Mr. KetseY—I move, in order that the convention may not be deprived of 
the valuable services of the president of this convention, that he be added, ex 
officio, to all these committees. ; 

The SECRETARY put the motion to the convention, and it wes carried. 

Mr. WooLFrorp—! believe we are ; retty well through what can be done 
now, and I move that we adjourn. 

The President announced, as the result of consultation with the chairmen ot 
the committees just appointed, that the committees would all hold their first 
mectings at seven o’clock this evening at the Fifth Avenue Hotel. : 

The motion of Mr. Wolford was then adopted, and the convention adjourned 
till 11 A. M. on Friday. 





THIRD Day. 
New York, A/ay 26. 


The convention re-assembled at 11.30 A. M., Superintendent Miller, the _ 
president, in the chair. 

Mr. KING moved that the reading of the minutes of yesterday be dispensed 
with, and that the convention proceed at once to the reception of the communica- 
tions referred to yesterday. Carried. 

The PrREsSIDENT—I understand that a committee, appointed by the Chamber 
of Commerce, are in attendance, and will now present a communication, 


COMMUNICATION FROM THE CHAMBER OF COMMERCE. 


Mr. A. A. Low, chairman of the committee from the Chamber of Commerce, 
said: ‘* The committee appointed by the Chamber of Commerce have embodied 
the views which they wish to present to you in a paper, and I am asked to 
read it.” 

Mr. Low then read the following paper: 

The undersigned having been delegated by the Chamber of Commerce 
of the state of New York, to appear before the convention which is now 
met to consider the subject of insurance in our own and other states, 
would express their gratification that this first meeting has been 
initiated by a call from the superintendent of the insurance department 
of this state: 

And they would congratulate the convention that it meets under such 
favorable auspices. 

The cities of New York and Brooklyn have become, in no small 
degree, the depositories of the wealth of the whole country, and the 
accumulation—greater now than ever before—is constantly augmented; 
the toil of the farmer, the industry of the mechanic, and the skill of the 
manufacturer, all contributing to swell the vast aggregate. Here it is, 
also, that the products of other countries, as well as the products of our 





E. A. WALTON, 
Secrelary Citizens Ins. Co, 


R,. W. BLEECKER, 
Pres't N. American Fire Ins. Co. 





own, await distribution. The merchants of this city are the owners or 
custodians of this immense property; and, to a considerable extent, 
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they are the proprietors of the capital embarked, in various corporate 
bodies, for its protection, or the protection of all who are interested 
therein against loss by fire. F 
It is essential to the success of our business men that the extent of 
protection afforded by the fire insurance companies established here— 
‘whether as principals or by agencies from abroad—should be commen- 
surate with the magnitude of the interests involved, or that may be 
involved, in loss by fire. oft 
There needs to be a confidence, well assured, in the responsibility of 
these institutions; in the ability and integrity of their officers and man- 
agers; and in the good judgment of thosé who are appointed by the 
state to supervise and exert a just control over the affairs of the whole 
body. And, inasmuch as the interests of other cities on the seaboard 
are identical with our own, and they mutually bear a like relation to the 
smaller communities in the interior—the Chamber of Commerce of New 
York, acting as the representative of the one, may be regarded as, in 
some measure, the representative of all. Therefore, itseems eminently 
proper that this convention should meet in the commercial metropolis 
of the country, to devise a system of laws, or to harmonize existing 
laws of the different states, and to regulate the action of each with 
respect to the institutions of every other, so that the requirements of any 
state may not be of a nature to provoke retaliatory legislation, to the 
general prejudice of the business of the whole country. It is obvious 
that, if there be domiciled in the city of New York an amount of incor- 
porated capital adequate to the protection of our citizens, and of all who 
are interested in the stores of wealth that are gathered here, there can be no 
reason to distrust the ability of the same institutions to throw their pro- 
tecting shield over every other -section of the country—if preserved 


from the consequences of a devastating fire at home, and not stripped of | 


their means by unwise legislation of the states into which their respec- 
tive agencies have been extended. : 

The merchants of this city, in the exercise of an intelligent judgment, 
when consulting their own security and that of their constituents 


against perils by fire, have regard to the experience and skill of the men | 


who are appointed to administer the trusts committed to their care ; to the 
character of the directors appointed to select such officers; to the amount 
of money embarked, and to the results attending its use from year to year. 


The undersigned believe that, on the part of every well-appointed and | 


wisely-administered insurance company in this city, a rigid scrutiny by 
the state superintendent is invited and welcomed, to the end that the 
confidence of constituents at home and abroad may be strengthened by 
the publication of official statements of the company’s assets, its pre- 
miums and its losses. And the undersigned believe, too, in the wisdom 
of that legal requirement, which demands a deposit of a certain portion 
of the capital of any foreign company doing business in the United 
States with the treasurer or comptroller of the state where the principal 
office or agency of such company is located; and, as in all other cases, a 
restriction of the risk to acertain percentage of assets held in this country. 

While advocating the enactment of such laws as serve to extend the 
utmost security to the assured, the undersigned would not fail to impress 
the importance of such legislation as will preserve our insurance com- 
panies from the consequences of fraud and arson on the part of their 
customers. For if the nature of the laws is such as to invite deception, 
the underwriter will protect himself against the evil-doer by a charge 
that covers every added risk; and the increased charge will necessarily 
fall on the evil and on the good alike. 
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establishment of an insurance bureau in each of the states, to which 
fire companies, incorporated by other states, shall be made to report 
periodically, asinourown. There is great propriety in requiring ample, 
minute statements to be rendered, and in having them verified by a 
competent officer, whose duty it shall be to examine assets and liabilities, 
and to report the same annually, or as often as circumstances may 
demand. 

Such examinations and reports, if properly made and verified, cannot 
fail to give the greatest attainable security to policyholders, and to ren- 
| der unnecessary the deposit by the companies of any portion of their 
| capital, in or out of the states under whose laws they are respectively 
| incorporated. 
| The utmost that should be required of any company doing business 
| through an agency in a state other than that of its origin, would be the 
|investment of a portion of its funds in the bonds or securities of the 
| state where the business is to be transacted; but it is difficult to discern 
| how such a requirement, in many cases, would tend to strengthen the 
security of the company, and thus benefit the policyholder. 

It is sufficiently plain that if a deposit is to be made in every state 
where an agency is established, the amount of such deposit, to be of any 
practical value, must correspond with the greater or lesser magnitude of 
| the business transacted, and a minimum sum would seem to be $50,000. 
If such a deposit is needed in one state, it is equally needed in another, 
andinall. Ifthe capital of our largest companies were divided in this 
way, between forty states of the Union, more or less—the amount availa- 
ble anywhere for the payment of a series of losses might be utterly insuffi- 
cient; and the bankruptcy of the company be the untoward and unnec- 
| essary result. For, if the property of any company is required as secur- 

ity for policies issued by an agent in any one state, the head of the insur- 
ance department of that state would not be warranted in parting with it 
| to discharge liabilities in another state, till every policy in his own had 
| expired or been cancelled; and, in the meantime, the delay would be as 
| prejudicial to the sufferer by fire, as it would be damaging to the insur- 
ance company. 
| In view of these things, it would seem to be well to guard against 
the consequences of such disasters as hitherto have repeatedly befallen 
our institutions, and to arrest such an alienation or dispersion of 
the assets of a company as existing laws render necessary, when 
agencies are extended to meet the wants of our outlying cities and 
towns. Many of these are without the needed capital to protect them- 
selves, and look to the seaboard for the protection they require. 

It seerns evident that such deposits must cease altogether, or extend 
indefinitely to meet a constant increase of requisition. 

In self-defence, state will compete with state in protecting, by this 
means, its own citizens, until the companies which, in their zeal for 
increased business, are led beyond the point of safety, will cease to be 
the safe reliance they once were. 

Ultimately, claims resulting from some extraordinary loss might be 
paid, but it is to be remembered that policies, in states holding deposits, 
must expire or be cancelled before these deposits would be available for 
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| use in another state; and that a long time would elapse before the state 


authorities would be satisfied of the termination of outstanding claims. 


| Meanwhile, the sufferer by some great conflagration, holding policies in 


many other companies. whose assets have been similarly diverted from 
their proper use, would find little consolation in knowing that perfectly 


| solvent institutions owed him money, which they would pay if they had 


As a preliminary to such suggestions as it is the purpose of the under- } control of their own resources, but wanting this, could not. 
signed to offer for the consideration of your honorable body, permit us } The path of security seems to be in the very opposite direction; in 
to:say that at the present time there may be found within the walls of a | prohibiting the transaction of any business by any company in any state 
single building an amount of property valued by millions of dollars, and | where the funds of such company are locked up in other states, or where 
that within the compass of one or more blocks in our own and in other | any portion of its assets is so locked up, exceeding 20 per cent of its net 
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cities of the Union, if a fair estimate were made, these millions would 
need to be multiplied several times. 

Within the memory of many of our merchants still in active business, 
single fires in this city, in Brooklyn, in Albany and Troy, have destroyed 
property varying from $3,000,000 to $17,000,000 respectively. The city 
of Portland, in Maine, lost by one fire, a few years ago, fully ten mil- 
lions of dollars; and the consequences of these and other destructive 
conflagrations, which it is needless to refer to more particularly, are 
known to have been the entire annihilation of certain institutions whose 
whole capital had been put at stake in the wide area of territory overrun 
by the devouring element. 

It is safe to say that if, in our day, a fire should break out and extend 
over a similar extent of territory as before, in either of the cities referred 
to, the destruction would be twofold what it was, because of the increased 
size and value of modern buildings and the increased costliness of their 
contents. Against such a widespread devastation in our own and the 


neighboring city, it is to be remarked, however, that we are rendered | 


comparatively secure by the excellence of our fire brigade, by the effici- 
ency of our steam engines, and by the occasional interposition of fire- 
proof buildings. 

On the other hand, our firemen have to cope with increased difficulties 
in the length and breadth and great height of modern warehouses, and 
in the concentration of so much combustible material—while furnaces 
and skylights multiply the dangers that attend the origin, and cause the 
extension of fires in our principal cities. These considerations lead 


directly to a just appreciation of the importance of knowing that our | 


insurance companies offer adequate protection against the occurrence of 
such a widespread calamity as we have seen repeatedly before, in a sub- 
stantial and sufficient basis of readily convertible means. 


In view of the possibility and of the consequence of so unwelcome a | 


visitation, this community regards, with undisguised satisfaction, the 


possessions; the more especially as all the assets of acompany are within 


{oh of the United States courts in the event of a loss. 


There is scarcely a city in the Union, of any magnitude, where this 


| dispersion of assets under state laws is not worthy of the gravest consid- 


eration. There exists no greater fallacy, in the judgement of this com- 
| mittee, than the belief, on the part of any community, thatits interests 
are promoted by such a system of deposits. 

The undersigned would further invite attention to another point, viz. : 


| During the last session of the legislature of this state, several bills 


were introduced defining, as it appeared to the underwriters, most dan- 
gerously, in what manner losses should be paid, fixing the value of the 
property insured at the sum named in the policy, and compelling the 
| companies to pay that amount unless they could show that the loss was 
not so great. One of the objections to this departure from the usage so 
long sanctioned by experience, has before been adverted to, viz. : the in- 
| creased charge of premiums to which it would lead. 
The Chamber of Commerce thought proper to remonstrate most 
| earnestly against such a law, and a copy of their memorial is hereto ap- 
pended for the use of this convention. 
And the undersigned respectfully urge that your honorable body will 
carefully consider the matters which have thus been brought to your 
notice, to the end that not only the merchants of this city, but of every 
| city, in case of loss by fire, may realize the full value of every policy of 
insurance they may hold, and, on the other hand, that our insurance 
companies may be protected against unjust or fraudulent claims. 
Respectfully submitted, 
(Signed, ) A. A. Low, 
| JONA. STURGES, 


S. B. CHITTENDEN, 

Morris K. Jesup, 

JouNn TAYLOR JOHNSTON, 
Committee 
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To the Honorable the Legislature of the State of New York, in Senate 
and Assembly convened: 

May it please your honorable bodies : 

The Chamber ot Commerce of the state of New York respectfully 
but earnestly remonstrates against the passage of Assembly bills Nos. 
654 and 625, and against any and all other bills containing provisions 
of a kindred character. Both of these bills contain such provisions re- 
specting the adjustment of losses by fire insurance companies as will, 
if they become legal enactments, tend to increase the crime of arson, to 
encourage the perpetration of frauds, to enhance greatly and improp- 
erly the amounts of losses to be paid by insurance companies, and! 
lead not only to a degradation of public morals, but also to an increase 
of the burdens of honest citizens by involving their property more 
frequently in destruction by fires caused by incendiaries, and by 
making it necessary to pay such greatly increased rates of premium 
for insurance as will be required, under such circumstances, to pay 
the increased losses. One of these bills provides also for the de- 
posits by insurance companies of other states of the union of the sum 
of $100,000 as a pre-requisite to the privilege of pursuing the business 
of fire insurance in this state. The insignificance of the sum, in view of 
the losses which insurance companies are liable to sustain in any con- 
siderable city in the state, and the fact that all of the assets of any such 
company are within reach of the courts of the country, render such de- 
posits practically valueless for protection. The supervision and control | 
over such companies exercised in accordance with the provisions of | 
existing laws, by the superintendent of the insurance deparment, in- | 
cluding the right of ascertaining the correctness of the ample annual | 
reports made by the companies to the department, by a personal and 
thorough examination of their assets and liabilities by the superintend- 
ent renders any such deposits entirely useless. In addition to this, the 
existence, in many states, of what are known as reciprocal laws will, 
if this measure becomes a law, make it necessary for ourown companies, 
if they continue their business in such states, to deposit an equal 
amount in each. 

The effect of such a locking-up of assets would make insurance com- 
panies unreliable in exact proportion to the degree to which their assets 
were thus specifically pledged. The interest of the citizens of the whole 
country, and especially of those whose property is in cities or towns suf- 
ficiently large to furnish materials for an extensive loss of property by 
fire, is adverse to all such legislation. 
an urgent need on the part of the loser, which can only be met by prompt 
action and prompt payment on the part of the insurance companies; a 
course which, in the event of such conflagrations as have repeatedly oc- 
curred in this and in other cities of this and of other states, would be 
rendered impossible by such a hypothecation of their assets. Under the 
provisions of the bill referred to, the existing policies must all have ter- 
minated in due course of expiration, or by cancellation, and not less than 
six months in addition to this indefinite period must also elapse before 
the deposits are released. 

In view of the wrong which may be done to the insured by such special 
pledging of its securities by an insurance company, it is important to 
consider whether, by legal enactment, companies which have any con- 
siderable portion of their property so pledged should not be debarred 
from transacting business in this state. 

The Chamber urges that no such laws should be enacted by the state 
of New York, which should be foremost in legislation, with regard to the 
important business of insurance, of the broadest and most enlightened 
character, securing at once the most ample and certain official knowledge 
respecting the insurance companies, and leaving them in condition to 
respond promptly to all just claims, however extensive. 

Dated New Yorx«, April 10, 1871. 

Upon the conclusion of his paper, Mr. Low said: Mr. President, perhaps 
the argument which the committee of the Chamber of Commerce has presented 
might have been extended to the life insurance companies; if so, you well ap- 
preciate the fact. But there is a distinction. Our fire insurance companies are 
largely incorporated companies, and existing through capital owned by the mer- 
chants of our city. Our life insurance companies are, to a great extent, mutual 
companies, under the control of their policy holders and, of course, their 
interests do not affect the interests of the commercial community as the fire 
companies do. Beyond that, life companies are not subject to those vast and 
devastating calamities to which fire companies are liable and by which they may 
be broken up in a day, or a night, and the safeguards which seem necessary in 
the one case do not seem so necessary in the other. For that reason, the com- 
mittee have confined their remarks to the fire companies, leaving you to extend 
them to the life companies if you see fit. The memorial which was sent to the 
Legislature of New York, and which is mentioned in this communication, is ap- 
pended. It seems to the committee hardly worth while to read it, but it is left 
in the hands of the convention to be consulted, if they see proper to do so. 

On motion of Mr. Brinkerhoff, the communication from the Chamber of Com- 
merce was referred to the appropriate committee. 

Mr. Row—I understand that the Hon. William Barnes, formerly superin- 
tendent of the insurance department of this state, is in the city, and, in consider- 
ation of his eminent services to the insurance world, I move that he be invited 
to a seat with us as an honorary member. 

Mr. Harvey offered, as a substitute for the motion of Mr. Row, the following 
resolution: That all ex-commissioners and superintendents of- insurance be 
invited to be present, as honorary members of this convention; and that all 
actuaries and experts in the business of life and fire insurance, be invited to ap- 
pear before the various committees of the convention, and give their views. 
Carried. 

The PRESIDENT—I am informed that the National Board of Underwriters are 
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COMMUNICATION FROM THE NATIONAL BOARD OF FIRE UNDERWRITERS. 


Mr. HEALD, from the committee of the National Board of Underwriters, 
read the following communication : 

Mr. PRESIDENT AND GENTLEMEN—We appear before you at this time as 
the representatives of the National Board of Fire Underwriters, pursuant toa 
eo The 
resolution is as follows: 

“ Resolved, That the interests of the public require uniform, clear and con- 
cise reports of the condition of all the fire insurance companies in the country, 


, and that this board respectfully requests the gentlemen having charge of the 


departments in the various states to exert their influence in bringing into use 


'a uniform blank for reports; and that a committee of five be appointed to 


present the views of this board to the convention of insurance superintendents, 
to be held in this city in the coming month, and to urge upon said convention 
the importance of uniformity, both in forms of reports and legislation relating 
thereto.” 

We appear before you with the greater pleasure and confidence, because we 
believe you have already experienced some of the difficulties under which we 
labor, and because we know that some of you, where forms are not prescribed 
by statutory enactments, have done and are now doing all in your power to re- 
move the objectionable features in your blanks of which we complain. It 
surely is needless for us to urge upon you the importance of such yearly state- 
ments from the fire companies as shall best present to the practical under- 
standing of the publie the true and actual condition of the companies, while the 
aggregate experience of the many shall give to each the data from which to de- 
duce the great laws that underlie the business of underwriting. To unite these 
two qualities, without rendering the annual statements too unwieldy and prolix 
for general popular use, as you are aware, has proved no easy task. The 
present condition of statistical information on fire insurance has been the result 
of the past quarter of a century, and, imperfect as it is, has been found of incal- 
culable benefit to the practical underwriter. Its progress, like all other 
sciences, has been slow, but it has already outrun any similar aggregation of 
fire statistics in the Old World, and challenged admiration and imitation. The 
importance which the public mind attaches to this class of information is wit- 
nessed by your presence here to-day, representing as you do the public senti- 
ment of the most wealthy and populous states of the union. The public 
mind is thoroughly awakened to the importance and value of aggregated 
experiences in all the avenues of business, as well as in those relations 
of life where the great law of average has long since been recognized to exist. 
| Though the fire interests have as yet no well-tried tables of mortality like the 
life business, we believe the time is not far distant when we shall be in posses- 
sion, through your efforts and skillful aggregation of our individual experi- 
ences, of tables and demonstrations of the great laws of our business as certain 
‘and reliable for the practical and we trust profitable administration of our 
business, as the Carlisle or any other tables have been found for the guidance 
of the great life interests of this and other lands. We do not take it upon our- 
selves unsolicited to enter upon the mode in which this great end is to be ac- 
complished, nor do we assume to point out details or recommend for your 
adoption the peculiar form of statement adopted by any of the states. The 
| purpose of the National Board will be answered if we succeed in effectively 
| calling your attention to some of the more important items of these annual 
| exhibits, and securing a greater if not perfect uniformity in the blanks we are 
| called upon from year to year to use in giving to the state and the public that 
information which they are entitled to receive, and which it should always be 
| the pleasure of every sound and reliable company to give. 

1. It is all important that these statements should be made at one given time, 
} at the close of the fiscal year, that they should be made from actual realized 
results, and not from mere estimates of any portion of the year’s business. 
To this end sufficient time should be allowed to enable all of te results, even 
to the last hour of the fiscal year to be obtained and embodied in the state- 
ment. Ordinarily this may be done by the 20th of January, by American com- 
panies, and, if the forms of report to all the states were a, no difficulty would 
be experienced by the aid of the printing press in having the same filed by the 
last day of the month as is now required by most of the states. When actual 
results of the year’s business are reported instead of at least one-twelfth part 
of the entire year by estimate, your information of the real condition of the 
companies will be far more accurate; the large balances in the hands of agents 
will be reduced to more reasonable limits in many cases, and your generaliza- 
tions from details will be of infinitely more value to us and the insuring public. 

2. The statement should be in all the states, as it now is in most of them, in 
the form of a balance, showing first the actual cash assets and actual and con- 
tingent liabilities; and a balance showing actual income and expenditures. 
The latter will be comparatively free from difficulties, and is usually the same 
or essentially so in all the blanks. 

The mode of ascertaining the actual cash assets and the liabilities will doubt- 
less be found no easy problem, and when such form shall have been fixed upon, 
the certainty of obtaining the truth is by no means as great as we could wish it 
to be, though we are glad to be able to say that instances of evident falsehood 
in statements of late have not been as numerous as in former years. The esti- 
mate of unpaid losses can be verified only by comparison with the amounts 
actually paid, as is made to appear by the next annual statement. The great 
unsolved, and, in the present condition of statistics, unsolvable problem, is the 
true and necessary amount to be retained as a re-insurance fund. On this 
point there is, perhaps, a greater diversity of opinion than there is or can be of 
fact. It is but fair that you should officially assume a general course of trade— 
a uniform condition of the business—that all prudently-managed companies will 
hold nearly an identical course, and that the average of one will be the average 
of another; this certainly is true of companies having actual capital and pru- 
dently managed—not that there is an actual average figure well defined and in- 
rw fi even among the best as compared one with another, but a near approach 
to an average, fixed enough to enable us to determine the actual condition—re- 
liable enough to enable you to detect and point out any unsoundness in the 





prepared to submit a communication to the convention by a committee, of which 
Mr. Heald is chairman. 


company or falsity in the statement. 
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The different percentages shown by the different companies, present some 
curious features oftentimes, and the figures are so widely apart as to attract the 
attention of even the uninitiated. The last annual report to the insurance depart- 
ment of this state shows that percentage to be as low as 19 per cent. and as 
high as 65 per cent. of the net cash premiums of the year, while the average of 
all is a trifle over 50 per cent., including inland and marine premiums. The 
object of thus comparing the unearned liability with the net premiums of the 
year should be to detect any divergencies in giving the amount of premiums 
on unexpired risks on which the percentage of liability is calculated. 
If, from general experience, it be found that fifty per cent. of the net cash 

remiums of the year will be required for re-insurance, you have a rule, imper- 
ect though it be, by which to square the more extreme of the lower averages 
of unearned liability. It is not contended that there may not be exceptions to 
such a figure; but when it is considered that this figure is the average of the 
extremes, it will doubtless be regarded as quite equitable. 

There is no point, perhaps, in the yearly statements, about which so much 
confusion is produced in the public mind as that of the net surplus of the 
companies. 

This has been increased by the different standards of estimating the un- 
earned liability adopted by the different states. Tor instance: the same com- 

any is made to report this liability by the blanks in use at $1,366,833.60 to 
vew-York, $1,313,587-80 to Ohio, and $1,050,870.32 to Illinois—thus making 
its net surplus to appear in these States respectively $511,455.71, $564,751.41, 
and $827,468.99; while across the river, in Iowa, the last named is shrunk to 
$652,123.99 by the deduction of deposits in other states; and on the east, in 
Indiana, it is augmented to $1,878.339.31. A comparison of these figures, 
without the questions to which they are responsive, is well calculated to 
impair confidence in their truth in the minds of those unfamiliar with the re- 
quirements of the blanks. This example is but one of a hundred that might 
be given. We are required to answer without crasure of word or comma, and 
the result is as above. If we give ove answer to al! the states, we are made to 
state that which is substantially true, but by your forms technically false. This 
is another strong argument for the adoption of at least an uniform percentage 
on the actual running premiums for all the states. To the adoption of some 


fair and uniform standard we do most earnestly urge this convention in behalf | 


of the over-perplexed underwriters of the country. : 

3. We think we are safe in saying that any form now in use, however objec- 
tionable and unnecessary some of their requirements may be, would be preter- 
able to this worse than “confusion confounded”? and the enormous labor 
required to answer conscientiously and truthfully questions so diverse as these 
now are, which are yearly put to us by at least thirty states in the union. 

4- The gentlemen of this convention, we are quite sure will bear with us, if 
we suggest to them that it is in their power to fix upon a uniform blank either 
by the exercise of the discretion given them by their states or by legitimate 
influence in procuring the repeal of such statutory enactments as bind them and 
us to requirements which are worthless to them and onerous upon us. 

We have confined our suggestions to the subject committed to us by the 
board we represent, leaving to others to present other subjects of common inter- 
est to underwriters generally, as was very ably done yesterday by the committee 
of the New York Board. 

In conclusion. permit us to say that in our judgment, no un lerwriter, worthy 
of the name, will ever be found complaining of the strictness of your enquiries, 
of their searching character, or ot your fidelity in demanding truthful informa- 
tion for your departments and the public. We desire that the forms employed 


should be uniform throughout, and such as to give the pu h which we | 


have to do, such information and facts in regard to our business, as shall enable 
it to judge of the soundness of the companies we severaliy represent, and at 
the same time protect itself against the designing and unworthy. 
D. A. HEALD, ss Cheatin 
Geo L. CHASE, y, , 

Mr. SKEELS—Mr. President, I offer this resolution : 

Resolved, That this convention has listened with great pleasure to the able 
communications presented by the committees of the New York Chamber of 
Commerce, the National Board of Fire Underwriters, the New York Board of 
Fire Underwriters, and the special convention of Life Insurance Companies, and 
that the president be directed to convey to them the thanks of the cenvention 
therefor. 

Mr. BREESE—I have an amendment to offer to that resolution, as follows : 

Resolved, That the suggestions embodied in the several papers will receive 
the attentive and respectful consideration of the appropriate committees, and 
such action on the part of the convention as their relative importance demands. 

Mr. SKEELS—I would accept that amendment. 

The question was then put on the resolution, as amended, and carried. 

TAXATION OF LIFE INSURANCE COMPANIES. 

Mr. HARVEY offered the following resolution: 

Resolved, That in the practice of dividing its surplus among its policy-holders, 
a mutual life insurance company should take into consideration the taxes 
levied upon premiums by the state in which the policy-holder resides, and that 
no deductions for tax expenses should be made from a dividend to a policy- 
holder residing in a state which does not charge the company with a tax upon 
its premium receipts ; or, in other words, that ao portion of the taxes levied 
upon premiums in one state should be charged to or imposed upon the policy- 
holders residing in another state. 

On motion of Mr. HARVEY, ordered to be referred to committee on taxation. 

Mr. SMITH—I now propose that this convention request the Honorable 
Elizur Wright, at any time that may be convenient to him, to address this con- 
vention, especially upon the subjects which are referred to the committee of which 
I am a member. 

The motion was seconded and agreed to. 


ACCIDENT INSURANCE. 
Mr. HARVEY moved that Mr. Batterson, of The Travelers Insurance Co., be 


invited to present his communication. 
The motion was agreed to. 





Mr. BATTERSON came forward and said: 
GENTLEMEN OF THE CONVENTION: 

I have been requested to represent the only companies in the country making 
a specialty of insuring against accidental loss of life and personal injuries. 

It will be apparent, and I trust without any argument whatever from me, that 
the same uniformity of public supervision in the matter of annual reports and 
various other state requirements, should be observed in regard to these com- 
panies, as may be deemed expedient and necessary for all other branches of the 
insurance business. 

The same necessity exists for a correct valuation of policies, and the com- 
putation of a sufficient reserve to provide for future liabilities, as exists in regard 
to any other class of insurance policies. 

The various points whaital by Mr. F. S. Winston, chairman of the com- 
mittee appointed by the life insurance compa_ies, are referred to as substantially 
covering the necessities of our business. 

It is proper, however, that I should call your attention to the fact that a very 
different standard of reserve should be fixed for policies covering only one ol 
the causes of mortality, and for a imited period of time, from those which cover 
all of the causes, and for the whole period of life. 

The large experience of the Travelers’ Insurance Company, over a period of 
seven and one-half years—covering the issue of over 200,coo policies—has 
been carefully tabulated, and is hereby submitted for your consideration as the 
most complete and reliable data to be obtained on this subject. 

These practical results will be found exceedingly interesting and instructive— 
showing conclusively that the law of average is equally reliable in determining 
the premium to be charged for a policy against accidental loss of life or per- 
sonal injury, as it is in regard to any other contingency against which insurance 
policies ever have becn written. 

To every person accidentally killed, it is found that about 80 persons will 
receive non-fatal injuries producing an average disability of 20 days, and as 
$650 insured as compensation for personal injury is to $5,000 insured against 
accidental death, so these sums are to the premium charged on the assumption 
that the losses will be equal. 

Up to the first of January of the year 1871, this company had paid 
$1,234,498.30 in losses to policy-holders. Of this sum, $625,825 were paid 
for accidental death losses, and $608,673.30 for claims paid as compensation 
for personal injuries. 

The monthly average for accidental death claims has been 
monthly average for personal injuries non-fatal, $7,514.48 

In the whole history of the insurance business, we invite reference to any 
law more clearly proven or as nicely balanced by actual results. 

In this connection your attention is especially invited to the company’s 
reserve tables, by which there is constantly maintained for the protection of 
unexpired risks, a reserve which exceeds the probable losses ascertained by ex- 
perience with an addition thercto of fifty per cent., and this fund is kept intact 
over and above the capital stock and all other resources. The assumptions 
upon which this reserve is made have proved to be more and more reliable by 
the actual results of every succeeding year’s business. 

We believe that in no other branch of insurance have there been more liberal 
benefits conferred for the premiums paid. And, further, it is respectfully sub- 
mitted, that the results of this limited life or accident insurance are especially 
deserving careful consideration by all interested in life insurance in this particu- 
lar ; that the experience of these companies, when fully analyzed and tabulated, 
wi'l furnish a mass of statistics nowhere c!se attainable respecting the effect 
which the accidental clement has amung different classes of persons and pur- 
suits. 

The statistics herein referred to apply solely to the accident department of 
this company’s business, and not to full life and endowment policies, which, 
with the premiums thereon received, are kept distinct and separate, and valued 
by the same rule of reserve applied tolike policies written by all other life com- 
panies. 

In conclusion, we indulge the hope, without knowing on what it is based, 
that the day is not far distant when contracts of insurance will be regarded in 
the same light as all other classes of commercial contracts, and not so recon- 
structed and enlarged by the findings of courts and juries, that the extent of the 
undertaking can never be determined with any degree of accuracy by the par- 
ties themselves. Then we shall be able to avoid many of the evils arising trom 
fraudulent experiments upon the funds of insurance companies, and more fully 
protect the honest insurant upon a still lower scale of premiums than hitherto 
received. 

Mr. BRINKERHOFF moved that the report of Mr. Batterson be received, 
and that it take the course of the other documents which have preceded it, and, 
also, that his name be included in the resolution offered by Mr. Skeels. 

The motion was seconded and agreed to. 

Mr. SMITH—Mr. President, the Honorable Elizur Wright expresses his 
willingness now to address us. Mr. Wright informs me he is expecting a tele- 
gram calling him out of the city, and unless we improve the present moment we 
may not receive the benefit of his remarks. 

Mr. Wright was invited to address the meeting ; and come forward and said: 


$7,726, and the 


ADDRESS OF Hon. ELIZUR WRIGHT. 


Mr. PRESIDENT AND GENTLEMEN—In speaking on this question, of the 
proper valuation of life policies, I shall have to invoke your very great patience 
for two reasons. It isa subject on which one can be very easily misunderstood, 
and my vocal faculties are such that it is very difficult he me to make myself 
understood, where I understand the subject. 

I wish to call your attention to an historical fact, as preliminary to what I 
shall say in regard to the valuation of life policies. 

As you are informed by the president, life insurance has flourished on the 
other side of the water, for many years. It originated there as an application 
of the principles of gambling by a bank to a useful purpose, that is, providing 
for a family. These life insurance companies as gambling banks (I do not intend 
any disrespect to life insurance companies, I refer merely to the fact), were es- 
tablished under the teachings of mathematicians, such as Pascal. and many 
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others whom you are familiar with. They existed for years ; and it began to be 
feared by those who observed their progress, thet the banks would fail. They 
were reforme! by Dr. Price, the great triend of Dr. Franklin, in regard to this 
liability to failure. 

They were put on a new foundation, by which they were made safe, as gam- 
bling banks. ‘Lhe original bet with the bank was by the individual, that he 
would die; and the bank bet that he never would die. The bank staked a 
certain sum; and individual would have had to stake exactly the same sum, 
plus the sun ary for the bank to charge as its profits—say one-third. 
But that wou!d not be < 








in attraciive bet: that would not provide for a family at 
all; but the bank, taking into consideration that it would realize upon the 
stake laid down (which would be ia its hands unti! the man died) a certain in- 
terest. applied to the mathematicians to calculate this interest to find what sum 
paid down would make the bank good for the ultimate certain loss of the bet, 
and the expenses. This is single premium. This bet began to be attractive : 
this will do something to provide for a family. Say, if a man is thirty, he pays 
in three hundred dollars, he may have a thcusand when he dies, by virtue of 
the accumulation ofinterest. But the bank can makc it still more attractive, by 
commuting or substituting for the single premium an annuity payable during the 
lifeof the party. That, with the extra charge for expenses, isthe annual premium. 
But the party mightcease to pay the annuity; so that there is a necessity here for 
another bet. This additional bet is, that the party will persist in paying the an- 
nuity. He bets he wiil persist; the bank bets he will not persist. His stake is 
whatever he has paid, what annuity remains in the hands of the bank at the time. 

The bank, on the other hand, stakes that if he does pay the annuity, the bank 
is under obligation to continue the risk. In these two bets a man is secured 
against being left out, being dropped at any time when he shall cease to be in- 
surable ; and this is what provides for the family through the gambling bank. 
But they never did provide for the parties going out; that never was taken into 
consideration. The consequence of leaving this out of mind, leaving out any 
equitable surrender value, was, that by the profits on these bets the company 
could get along without the reserve that they are now obliged to keep. That is to 
say, they found Ly experience that the bet on persistence yielded them enough 
to pay their expenses, and, often, to pay their claims; so, they did not seem to 
have any necessity for a reserve; and they would, therefore, divide up among 
the members, or squander in expenses whatever was left, after paying the claims 
of the year, and go onin that way. That was the rule with a large number of 
companies in Great Britain; and that it was which brought them to grief. 

There were a few companies, always, that followed the counsels of Dr. Price, 
and made a valuation by assuming a certain rate of interest and mortality. By 
this, they valuedall their risks and probable expenses, as a debit against the 
company. Then they valued all the future premiums, actually receivable, as a 
credit to the company, adding to this their present fund. In that way they ac- 
tually kept, by a periect gross valuation, the same reserve that we get at by a 
net valuation. 

That I may not be misunderstood on this subject, I put together, very hastily, 
before I came from home, a few words, which you will allow me, perhaps, to 
read. The valuation which was established by law, in Massachusetts, in 1858, 
the net valuation, has been considered by the public at large, and by a great 
niany insurance men, as applied, as a test of solvency of the company. That 
was not the intention of those who framed the law and applied this valuation. 
It was not considered a test of solvency, for reasons which I shall explain. 

Actual insolvency, or inability to pay a present debt, is a fact which speaks 
for itself. Conversely, the ability to pay all debts now due is solvency, and this 
is a fact which speaks for itself. The question, then, which seeks an answer is 
not that of solvency in the sense of the market. It is rather whether the con- 
dition of solvency at present existing will continue until every pending contract 
is settled. 

As the human mind is not known to possess any prophetic faculty whatever, 
outside of what it bases on the assumption that what 4as been w#// be, this ques- 
tion of ultimate solvency will depend upon the accuracy of observations upon 
the past in regard to all the causes that may affect it. 

If there were no other contingencies in the case beside those which belong 
to the duration of life and the interest of money, the conclusion at the strongest 
could be only probable. We can never be certain of more than a reasonable 
degree of safety, on the score of the arithmetical calculations founded on 
hypotheses. There are other practical elements that do not admit of these 
calculations, and are only to be met by courage and faith. 

Obviously, if we wish to approximate the line which divides between such 
resources as probably will, and such as probably will zo¢ meet all the debts of 
a company as they become due, our calculation or valuation must not omit any 
thing calculable which pertains to the subject. Consequently it cannot be a net 
valuation, which purposely ignores many quantities that affect the solution: 
Neitker can it be such a gross valuation as is commonly made, since that also 
omits quantitics equally important. 

The gross valuation which you &nd in English balance sheets generally omits 
the expenses altogether. In 1844, when I spent seven months in London, I 
had the curiosity to make a collection of balance sheets of companies, and I 
obtained about 100; and I am very sure that in these valuations there was no 
notice taken of future expenses, with the exception of three or four companies. 
In general, if they give a balance sheet at all, they balance the liabilities on 
the policies against their assets and the full value of their future premiums. 
In this case, a company may be made to appear to have a very large balance 
in its favor, at a time when its insolvency cannot be more than a dozen years 
ahead, by any probability. Whereas, if they had made an assumption that 
the expenses of the future would be the same as those of the past—say fifteen 
per cent. on their premium income, whatever it might be—if they had applied 
this in the same way as a liability, and added it to the liabilities on the risks, 
they would have been below par. This test of solvency woukl not have shown 
them to be insolvent e¢ the time by any manner of means, because there are 
always quantities which cannot ke calculated. One of these quantities, in the 
absence of eny surrender value, is what may be made on surrender and lapse, 
which, in old companies, is a very important element; so much so, that I have 
in my mind at this moment a company which. by its last report—by a fair, gross 
valuation, in which the expenses were included—did appear to be solvent; 





whereas, five or six years ago, by its report, it was evidently insolvent; and its 
solvency has been brought about by the bad credit which had come upon it 
from an exposure on this side of the water; which was prevented from getting 
public on the other side, in the public prints, by the libel laws of England, but 
which had got to the knowledge of the old policy holders of that company, and 
four millions of pounds sterling went out in one year, and in the next year 
rather more. And at the end of that time, there had been such: a wiping out 
of liabilitics that the company recovered, and is now probably among the class 
of companics that actuaries would not question to be solvent. 

To decide whether a company is more likely to succeed than to fail in meet- 
ing the ultimate claim on its existing contracts, the following things, at least, 
are to be duly considered. 

1. Its present assets. 

2. The actual premiums receivable. 

3- The rate of interest that may be expected, as an average, from the present 
moment til the latest c'aim falls due. 

I mean, here, that rate of interest which is averaged on all the funds from 
premiums from the time itis received. Any large working company is always 
supposed to have a large sum which is not at interest, which reduces the average 
interest below that of the investments. 

4. The rate of mortality that may be expected. 

5. The range of the policies, or the chance that the average claim will be more 
or less than the average policy. 

This is a thing that is necessary always to be taken into account, and it is 
provided for by that excess of loading which remains after the expenses are 
paid, which is provided for contingencies. This is a contingency which, very 
frequently, is little thought of by actuaries, or by departments, and endangers 
a young company, especially where it takes large policies. That is the reason 
i a young company should always, in prudence, re-insure everything that is 
above, say, three or five thousand dollars. Otherwise this may happen, that 
the average of its death claims may be, perhaps, $5,000, whiie the average of 
policies is only $2,000; so, while its mortality is less than was to have been ex- 
pected, its losses would be a great deal more. 

6. The probable expenditures outside of policy claims. 

7. The effect of forfeiture and surrender. 

All these things are to be taken into account when you test the solvency of a 
company; and it requires a great degree of judgment and experience, in addi- 
tion to mathematics, to solve the question whether a company should be allowed 
to go forward and issue new policies, or should be restrained. As a test of 
this, a net valuation does not begin to approach the subject. A net valuation 
is, as I hope to be able to show you, a great safeguard; and I do not think 
anything is to be taken back that has ever been said in its favor. Gross valua- 
tions usually either ignore the last three considerations, or assume that the 

rofits of forfeiture and surrender will pay all expenses outside of the claims. 
Tn the presence of this conflict of counter-assumptions, a valuation of any sort 
becomes, in fact, valueless. Nothing in the business is more certain than 
working expenses. And nothing is, perhaps, less calculable than the profits of 
lapse or surrender. 

You might as well set two unknown quantities in conflict as a known quan- 
tity withan known quantiy. So that all calculations based upon what will be 
made out of the lapse or surrender of policies should be thrown out of the ac- 
count; and it should be so much surplus. 

The aim of a well-managed company should be neither to gain nor to lose-by 
the withdrawal of policies before maturity, and to regulate expenditures outside 
of the policies sothat it shall bear a constant ratio to the insurance value, 
or be proportioned to the strength of the pen on Supposing these two things 
settled satisfactorily, we may approach the solution by discounting all the future 
liabilities and expenses on the policies by average mortality and interest, for the 
debit, and discounting the future assets in the same way to be added to the present 
assets as the credit. In my own mind, an assumption of six per cent. as the 
rate of interest to be assumed, is not unreasonable if backed by eonsiderable 
capital. The various rates of mortality in use differ so little in their results, 
that their difference, in presence of other contingencies that affect the question. 
is not worthy of much attention. There can be very little probability of care- 
fully selected lives falling below the vitality of either the American experience 
as adopted in New York, or the combined experience of the English companies, 
adopted as the standard in Massachusetts. If a gross valuation at six per cent., 
by either rate of mortality, provides a sufficient reserve out of the future prem- 
iums to meet the future expenses, it will unquestionably show us what onl not 
be learned from a vet valuation, to wit: the position of the company in regard 
to that dividing line, of which I have spoken, between sufficient and insufficient 
resources. 

For mutual companies it seems highly expedient to give this line so wide a 
berth that there can be no doubt of even superabundant resources, and no ne- 
cessity to discover their exact position in regard to the line. Hence the more 
convenient net valuation, which checks extravagant expenditure and favors the 
long-livers by fixing and maintaining a high standard of reserve, is far better 
for them. With the premiums they usually charge, if they acquire any con- 
siderable amount of business, although it should take the whole of the guaran- 
tee capital at the end of three or four years to make up the premium reserve by 
net valuation, there may be no indication of wart of resources to meet the last 
claim. The so-called ‘‘impairment of capital’? may be a good reason for 
closing the construction account and pressing that work of accumulation on 
which this sort of insurance depends, to keep the risks within manageable 
bounds. . 

After you have consumed your capital in obtaining a considerable business, 
say three or four thousand policics, the gross valuation would not show you any- 
where near the line between solvency and insolvency. It would show you that 
you had full future resources and premium income, which would pay all claims 
to be expected. ) 

But if stock companies are to exist at alk it must be for the benefit of the 
insured in reducing the cost of insurance, as well as for the benefit of the stock- 
holders. Of course, as nothing returns to the policy-holder in the way ot 
surplus or dividend, he can only be benefited by the reduction of the premiums. 
If the state requires of this sort of company a reserve higher than is absolutely 
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ANALYSIS OF PREMIUMS, RESERVING BY NET VALUATION 
AT SIX PER CENT. 

Policy for $1,000, entered at 35, payable at 100, or previous death. 
ACTUAL PREMIUM $20.45 


INSURANCE BUSINESS. 
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Cost of Risk. 


From | From 


Prem, | Inter'’t. 


8.69 | 0.00 
8.80 | 0.00 
8.go0 | 0.00 
9.01 | 0.00 
9.12 | 0.00 
9.23 | 0.00 
9-34 | 0.00 
9-47 | 0.00 
9.60 | 0.00 
9-90 | 0.00 


10.19 | 0.00 
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16.36 | 0.00 


16.49 | 0.57 
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SPECTATOR. 
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NET PREMIUM $16.49. 


-—SAVINGS BANK BUSINESS —- 


Reserve or 
Self Ins. 
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35, PAYABLE AT 45, 


Net Premium, $76.71. 
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Analysis of Premiums, and establishment of a Savings Bank or Trust Fund, 


distinct from the Insurance part of the business, which necessarily result from 
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4 per cent. 


Policy for $1,000, entered at 35, payable at 100, or previous death. 
Actual Premium, $26.38. 


Normal ( Ce ost st of 
Insurance. 
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LIFE INSURANCE CHART. 


| a law prescribing a reserve fixed by net valuation. 


Net Premium, $19.87. 


INSURANCE BusINESs. 
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Self-insurance. 


Surrender Value. 
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Policy for $1,000, entered at 35, payable at 45, or previous death. 
Actual Premium, $105.58. Net Premium, $85.03. 





INSURANCE BusINEss. Savincs Bank BusIngEss. 
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necessary, though it may not preclude ultimate profit, it will oblige the com- 
pany either to raise its premiums, or forego dividends to stock longer than the 
stockholders may be willing to wait. 

If six per cent. may be relied on as obtainable on safe investments, and the 
actual premiums have a margin of twenty per cent. over the net premiums at 
six per cent., there need be no apprehensions of the insolvency of the com- 
pany when it shows available assets — to the net premium reserve at six per 
cent. And to the folicyholders it is of no consequence whether this premium 
reserve comes from their own past premiums, or the capital stock put in place 
ofit. The net valuation, in case the actual premiums exceed the net, has the 
advantage of not anticipating the margins of the premiums, and if the 
assets equal the net reserve, then the whole of the margins are 
shown to be in reserve for future expenses and contingencies. Hence, 
knowing the actual premiums of a company, and knowing them to have 
ample margins above the net ones, a net valuation, though it is no test 
whatever of solvency, does furnish all the information we need as to 
standing and progress. It, in fact, prescribes an analysis of the business 
of alife insurance company into two distinct parts, and makes it possible 
to carry it on, whether upon the stock or the mutual principle, with strict 
equity between persistent and receding policy holders. To illustrate this 
I have prepared two tables, at two different rates of interest, which show 
what becomes of the successive premiums till the policy terminates. One 
of these tables I put in type. was detained by other business so that 
I could not get both of them in type, but have had a clerk interline the 
6 per cent valuation at intervals of five years with the 4 per cent 
valuation. I have some of these tables here, and if the convention sees 
fit to exercise a little patience upon them I will putyome of them in their 
hands, and illustrate what I mean by the analysis just spoken of. 


{Mr. Wright, after distributing the tables, continued :] 


I would say, gentlemen, that my chief interest in a net valuation, and 
what I value it for more than anything else, is that it does make it pos- 
sible for a life insurance company to deal equitably with its retiring 
members. Now, in all our programmes you will find this statement to 
the policyholder or to the applicant that, in case it becomes necessary 
for the party to leave the company, an equitable surrender value will be 
given. There is nothing in the policy itself of that nature. By the 
terms of the policy itself all the premiums that have been paid—in case 
of the failure to pay a premium when it becomes due—are the property 
of the company. This goes back tothe original system, and is the sys- 
tem which is now adhered to abroad. But the moment you apply a net 
valuation to the company it becomes possible to deal equitably with the 
retiring members, that is to say, to allow them to go out and make only 
so much out of their going out as will keep the company reasonably 
whole. 

I have, with some care, studied what has been written on the other 
side of the water by the British Institute of Actuaries, a very learned 
and capable body of men. I won’t say that they are owned ** body and 
soul” by the life insurance companies of Great Britain, but I do say that 
they are not owned by the public outside of the life insurance com- 
panies. [Laughter.] They have never treated very seriously on this 
subject of equitable surrender value. They have thrown out theories of 
one sort and another, all of which may be easily shown to be absurd 
when they are applied to particular cases that constantly arise. However 
well they might suit some cases, there are other cases which they do not 
suit at all. 

Now the net valuation applied to premiums that are abundantly suf- 
ficient, causes a very great security to thecompany against an increase of 
mortality or deterioration of lives, and also has this property that it 
allows the company to deal equitably by those who retire. 


I wish to call your attention very particularly by this table to the 
analysis which the nei valuation necessarily eflects when enforced by 
law, between the savings bank part of the business and the insurance 
part of the business. 

I take, for example, two policies, one an ordinary life policy payable 
at death, and which we treat as an endowment payable at death or 100, 
and a ten-year endowment. In our calculation we cannot admit of any 
indeterminateness as to the termination of the risk; therefore we 
assume 100 in Massachusetts or 96 as the limit in New York. The 
actual annual premium of this whole life policy entered at 35 is $26.38. 
If you proceed by a net valuation by the actuaries’ mortality at four per 
cent, you would have $19.87 as the net premium, and the excess is the 
margin. 

In column one I have placed this margin of $6.51. If I had taken 
a premium at six per cent, which is $20.41, the net of that would have 
been $16.49, and the margin would have been $3.96 all the way through 
the policy. Of the net premium that part which goes to pay the claim 
is in the second and third columns. At first nothing is derived from in- 
terest on the other part of the premium. The normal cost of insurance 
on the policy at four per cent is $8.83 the first year; at six per cent 
it is $8.69. 

The tourth column is the amount of risk carried by the company. 
The first year at thirty-five it is $991.74 on $1,000 at six per cent, and 
$g95S.52 at four per cent. 

The filth column is the present value of the quantities in the second 
and third columns, assuming the actuaries’ mortaity and the interest to 
be either four per cent or six. The present value will show you what 
the policy will contribute to death claims on other policies. If you will 
go on to column seven, there is what the law requires you to reserve— 
to have on hand at the end of the year. Ofcourse, you have to deposit, 
in order to have $11.48 at the end of the year, $11.04 of the premium 
at the beginning of the year. And, if it is at six per cent, you deposit 
of the net premium $7.S0, which becomes $5.26 at the end of the year. 

Now, this column of net values at the end of the policy year is that 
which can never be used by the company to pay claims on other policies. 
It is kept as a trust fund against the time that the policy itself matures. 
That is the significance of the net valuation that a certain portion of the 





net premium is held in trust for the policy itself, and can never be 
touched. It could be borrowed if it were necessary, but the company 
that was under the necessity of borrowing from that fund, might as 
well be closed to new business till the debt is paid. That necessity, at 
least until a company is in its dotage—until it is pretty nearly a hundred 
years old—could not be supposed to exist, as I shall show you presently. 

Now, by confining your attention to these two columns of the normal 
cost of insurance, two and three, and running down the page, you will 
see that at the age of sixty-four, at four per cent, the normal cost of 
insuring takes the whole of the net premium, $19.87, and derives thirty- 
six cents elsewhere, that is, from the interest on the reserve. After that 
age is reached, and the reserve at the end of the year has become 
$466.36, 4 per cent yields more interest than is necessary to keep it up, 
so that thirty-six cents can then be used to pay the death claim. The 
next year, $1.20 is derived from this fund—this is excess of the interest. 
That is tosay, the accumulation then goes on more slowly, and the interest 
contributes to aid the net premium in paying the increased cost of carry- 
ing the risk. Therisk itselfhas decreased very much; the cost, however, 
has so much increased that it requires the whole of the net premium 
and a certain portion of the interest, never a cent of the principal, but 
a certain portion of the interest to help out the payment of death claims. 

Let me call your attention toa very important thing—more important 
than anything I have a said —in regard to a valuation being made at a 
low rate of interest. If you look at the age of 75 and six per cent, the 
reserve is $598.15, and that will yield $18.27 to help the company to 
carry the risk through the year; but no more than that. Now the $655 
which is in reserve at 4 per cent interest had $10.42 to help carry the 
risk. Supposing that the investment yields 6 per cent, it will also give 
about $13 extra, besides keeping up the reserve; so that by 13 added to 
30, you have the resource increased for the mortality of that particular 
year. That is to say, a4 percent valuation will carry you safely through, 
if the mortality of that year is increased in the ratio of 43 to30. Where- 
as, if you reserve only at 6 per cent, you have nothing at all except the 
normal cost. The normal cost of carrying $385.50 is $16.49+$18.27; 
so that your 6 per cent reserve affords you no resource for any decrease 
of vitality in the company. A 4 per cent reserve gives you an increased 
resource—an entirely additional resource—in the old age of the com- 
pany. This resource, of course, if the vitality has not diminished, wili 
be used for dividends, which may be larger on the old policies; but the 
company does not guarantee the dividend. It has, therefore, a resource 
in this extra amount for the depreciation of the vitality, and in a mutual 
company that is very important; and it is especially important, if you 
are to deal equitably with your retiring members. 

If you will refer to column five, you will find a sum opposite each age 
which expresses the reciprocal interest of the company, as an insurance 
company, in the persistence of the policy. See at the age of 60. The 
insurance value is $241.94—that is the present value of all the normal 
costs of the risks that a company will receive; it also represents 
the value of the company to the member, for these are reciprocal in- 
terests. Now, if both parties wanted to recede from the contract, they 
would recede without any consideration on either side—these two mutual 
interests would be exchanged, given up; but if only one party wishes to 
recede—and that is nearly always the individual, for it 1s the company’s 
interest to insure unless it be a bad life—it is, therefore, always the in- 





dividual member who wishes to recede from the contract, and he ought 
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to pay a consideration. But what should this consideration be? It 
should not be necessarily the whole interest that the company has in 
him, because he has a claim against the company that is theoretically 
equal. Yet, if this is an average life, it is valuable to the company, not 
simply for the amount of whut it will pay, but as a basis of insurance. 

A company cannot exist without a large number of policyholders. 
With every one it loses, 1t loses a certain value besides what it will get 
out of him in the future. Therefore, what it wants is to make the mem- 
ber’s place good. The policyholder they have cannot be released unless 
he will make the company whole as to its basis. He must get as much 
insurance valucin ashe takes out. It is not necessary that he should get 
as much savings bank valuc or deposit in as he takes out, for the latter 
is of no service to the remaining members, but was only to be used on 
his own claim when it should occur. 

My position on this subject is, that supposing the life to be as good 
as the average, and I think as a matter of fact that lives selected out by 
themselves are not generally better than those selected in by the com- 
pany, the member ought to pay the company twice the amount that it 
costs it to get the same amount of business of the same insurance basis 
or value. 

I will not weary your patience on this subject. I think it is an exceed- 
ingly important one which should be considered and p ‘operly settled, 
and that the best talent of the country should be turned to it to deter- 
mine what is a proper, equitable surrender charge. When we have found 
that charge, and that charge is paid cut of the reserve or savings bank 
deposit, the balance snould always be returned to the member either in 
cash or his note, if he does not desire further insurance. 

I will call your attention to the exemplification of the 





present rule of 





surrender valuc. lor I think that this is working, already for us, a 
great deal of detriment at the present time, and is likely to work very 
much more, that is to say, to make it more and more difficult to get new 
business, because men go out feeling that they have been somewhat 


wronged, at any rate, entrapped 
If you will turn to the age of sixty-five you will see in column five, on 


y 
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the four per cent valuc, the insurar value is $237.22; that is the value 
at four per cent, and it would have been Icss at six per cent, of all that 
the company will get in cash, if the normal mortality ‘is experienced 
It is all that itcan expect IJtis the whole interest. ‘The party has, at 
the same time, $4584.64 in cash as his deposit in the savings bank. Now 
if the company charges, as it often does, one half of that for surrender, it 


charges $242.32, which is a litthe more than the man would pay if he 
stayed in. ‘That, cvidently,is too mu Now if you go down to the 





age of eighty you will find the insurance value reduced to $172; the de- 
posit in the company is $728.15. When the company charges half that 
(and the Engli sh companies do on such old policies), you have $364 for 


surrender, which is more than double what the party will pay if he stay 
in until the policy terminates. If vou look at the endowment policy you 
will see the thing is still more atrociously out of the way, for on the 
fourth year before the close of an endowment policy the party might be 
made to pay three or four hundred per cent what he would ‘a ay it he re- 
mained and was sure not to die. 

Now, this ordinary surrender value is so absurd that it cannot be sub- 
mitted to business men. In my own experience as a consulting actuary, 
cases come to me of differences between parties and some very responsible 
companies. Gentlemen have policies which they cease to need to sup- 
port. They want to realize what is their due—nothing more, and nothing 
less, if possible. Theyare astonished at the company’s charge. ‘They 
are referred to me. I cannot justity the company. lam obliged to say 
that we have borrowed from Great Britain a pr act ce w hich goes in the 
face and eyes of all our received business principles, which is actually 
absurd, and which could not be insisted upon by anything but a gambler’s 
bank. Weare not toblame for it. We borrowed it just as we found it, 
and we have gone on upon it until, by the accumulation of theendowment 
policies and the increase of age in old policies, the thing has got to beso 
absurd that if I meet an intelligent merchant, I have to hang ny head 
in his presence. I cannot explain itto him. He turns aroundand says, 
‘* Why do you endorse coimpanies who do such a thing as that?” Now 
I have acted in all good faith with the companies. About two years 
agoI published, in a crude form, these same views. I have been since 
working upon them, and when I got them to such a position that I felt I 
could give the companics exactly the insurance value of every policy 
they held, I then appealed to them to unite in convention and settle 
the question on equitable principles. I do not care whether they are my 
principles or anybody else's, but, such principles as will enable me to 
continue in the business and, meeting intelligent business men, hold my 
head up before them if I explain to them the dealing of the company in 
their particular case. 

I beg to return my sincere thanks for the kind attention that has been 
paid. “Tam quite aware that I have not made this subject very intelligi- 
ble, but I shall be very happy to answer any questions which may be 
put to me, and assist gentlemen in getting out of any difficulty. 

Mr. Noyves—Mr. President. as it was intimate ed that Mr. Wright 
desired to leave town, although our meeting has continued longer than 
we had expected, I would like to ask him one question: Whether or not 
in the matter of certain policies, a cause of great anxiety to allin our 
business, as well as to holders of policies. whether he, in his own mind, 


1 
} 
} 
1 


; 
; 
i 


can fix the percentage or a principle which shall apply to all com-| 
j}ments at as early an hour as practicable for their committees to meet 


panies; whether or notin the surrender of a policy you have to take into 
account so many things as to prevent a general rule of application. 
For instance, one man isin an unsound condition; of course, there may 
circumstances which will justify the selling of his policy. Another 
be msti hicl tify t f his poli Anot! 
man may be so wealthy that he does not wish to continue it any longer. 








| I might assume a rate, but it would be a_ pure assumption, ; 


| taneously or by solicitation ; 








| of one member dying is one-half that of the aver age, becaus 
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Is there any public standard, or any standard, which he might reduce to 
a principle in these exceptional cases. The debtor with the company 
itself would not have to enter into the computation for the surrender of 
each individual policy of itself. 

Mr. WriGHT—I apprehend that the company can only deal with lives 
as average lives. When we take members into a company we divide al! 
applicants into two classes, practically—the insurable and the uninsura- 
ble. The uninsurable we reject; the insurable we take as average lives 
otherwise we could apply no mathematical principle of computa- 
tion tothem. Now itis very truc that a life applying to go out may be 
better than the average. I will say that the probability of his dying in 
a year, will be only half the average. Now, suppose he has been in 20 
years. During ali that time he has been a life above the average, and 
he has paid towards claims, all the while, twice as much as his own risk. 
Every man is supposed to pay to the death claims according tohis own 
sk of dying. But that only would be true if lives were average lives, 
but lives differ exceedingly. We may well suppose that the proba ibility 
e he is alto- 
gether so sound in constitution, and he takes such | good care of his life. 
Weil, notwithstanding that. he has. during all the twenty years he has 
been in the company, paid just twice as much as what it cost him. 
Now that cannot be a reason why you should charge him more when he 
goes out, if it has anything to do with the subject. I take it that what 
he has paid has nothing to do with what he is to pay when he goes out 
—that this is to be based onthe calculation of what he has to pay in 
the future. Icontess it is not possible with me—I do not know how 
itis with others—to make a mathematical calculation on a i life. 
nd I would 
have to consult the doctor before I could make any figures on that sub- 
ject. But itis not unwise to suppose that those who go out, on the aver- 
age, will be no better than those that come in through selection. 
I take for granted two things: First, that the necessity for insurance 
will never cease, that new members are always to be had cither spon- 
second, that those who s I ct themselves 
out, are lisble to be mistaken, asthe doctors are in select ng them in, 
and that bad lives as well as good lives will go out. and pay the certain 
charge and take the certain value, and that, on the whole, there will be 
about the average. Now we have no statistics in regard to receding 
members, but we have a great many observations, and men of experi- 
ence ainecaiier agree thata manin going out is as likel make a 
mistake in regard to his vitality as otherwise. I myscli ber men 
who sold their policies at auction, that I thought had ene foot in the 
crave, and the other on the crumbling verge of it, but who were anx- 
ious to sell their policies for one-half or one-third of the reserve. Now 
thisisamatteroftact. Iattended those auctions at the Roval Exchar 
in London. more or less weekly for several months, and took minu 
of them. Seldom did I see a manin firm health wishing to sell 
policy. 

I have often conversed with men of experience in life insurance, both 
executive officers and actuaries, andthe uniform testimony has been to 
me that the lapsed policies could not be better lives than the average, 
that is, they hud not been. Now, why should we expect that they will 
be. Take the present condition of things. 








At present, no man knows 
what he will get on going out, but he does know this fact —th: ut the Ic — 
he stays in the more it will cost him to getout. On the other hand, 
suppose that this principle of savings bank, surrender value, is estab- 
I'shed, you can put a notice, if you please, on every policy, and the man 
always knows, then, that the longer he stays in the less it will cost him 


|to get out, and the more of his own money he will save. That is the 


reason why every man will stay in as long as he continues to need 
insurance. 

Here is a savings bank, the rules of which are well understood. The 
expenses of the management are not extravagant. <A savings bank 
is an institution that can exist, and does exist, thou zh a man 
has aright to withdraw, at any time, seen the whole of his 
fund. He may lose a little interest if not taken out at a particular 
time. <A savings bank is always in jeopardy ofarun, and yet it exists 
and continues to have millions and millions on deposit year after year. 
Now, if a savings bank should add the insurance business to its other 
business, on the very principles I have explained, would not the savings 
bank part be just as sure to exist with this added? It seems to me, on 
business principles, that the permanence of a fairly organized savings 
bank, plus an insurance company, is just as safe as the bank itself, that 
is if it is managed on fair insurance principles, so that it seems to me 
that the arguments against fixing surrender value on net valuation are 
theoretical. Iconcur fully that on certain hypotheses that we can make, 
it could not be done, and a company could not meet such surrender 
value, but in practice it appears to me that it can, and that these extreme 
hypotheses never could be facts ; they are merely theoretical. The ex- 
periment has been made, I won't say that it has failed, to treatevery man 
according to his individual risk of dying, to be tested by the doctor, or 
by the genealogical table; but that is an experiment in which I have 
not any faith because I have not seen any results. 

Mr. Row—It strikes me that the only feasible thing we can do now is 
to work in our committees. That is the first and most important thing 
todo. And, to further that, I wouid move that we now adjourn, and 
that the several chairmen of the different committees make their appoint- 


and get in active operation. 


The convention then adjourned until 11 A. M. Saturday. 
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FOURTH Day. 
New-York, J/ay 27, 1871. 

The convention met, pursuant to adjournment, at 11 o’clock A. M., Superin- 
endent Miller, the President, in the chair. 

Mr. RRINKERHOFF offered the following resolution: 

Resolved, That the Presidents of the National Board of Underwriters, and | 
ne Board of Underwriters of New York City, be, and they are hereby, res- | 
ectfully requested io address this convention, this morning, upon the several 
oints affecting the fire and marine insurance interests of the country. 

Carried. 


ADDRESS OF H. A. OAKLEY, PRESIDENT OF THE NATIONAL BoARD OF 
UNDERWRITERS. 

Mr. H. A. OAKLEY, President of the National Board of Underwriters, was 
then introduced, and addressed the conventicn as follows: 

Mr. President and Gentlemen :—I1 feel somewhat at a loss, in appearing 
before the convention, in response to your courteous invitation, to know upon | 
what particular subject to address = as those who have preceded me, es- 
pecially the representatives of the fire interest, have so fully covered almost 
every point of interest to fire underwriters, that I find my remarks must be 
confined to a very limited field 

At the meeting of the National Board, in April last, in this city. I had the 
honor of delivering an address before them which contained within it statistical 
tables of very great value, in regard to the results of the fire insurance business. 
This address has not been circulated extensively as yet, owing to the delay in | 
having it printed. I merely desire, in the few remarks which I have to submit, 
to call the attention of the convention to the very peculiar results of fire 
insurance, covered by the period of the twelve yeirs during which the New- 
York state department has been in operation. This is the only available source 
from which it has been possible to gather correct statistics, there being no per- | 
fect tables except those kept by the New-York department, during that period. 

The tables to which I refer were divided into two parts—first, statistics re- 
lative to the insurance companies of the state of New-York, and then to the 
insurance companies of other states, including the insurance companies of foreign 
governments. The first table showing the amount of capital which had been 
employed in the business and the dividends declared, as well as the percentage 
of dividends on capital. We find the result of that table to be as follows: 

The aggregate amount of capital employed in the business of insurance 
during the twelve years was $483,938,7.1; the aggregate amount of dividends 
$52,926,024.95 or 10.93 per cent. for all the states, 9.90 per cent. for the state 
of New-York, and 12.80 per cent. for all the other states. 

And I would remark in reference to this that the difference between the | 
percentage of dividends between the companies of New-York state and the 
companies of other states, arises mainly from the restrictive law which exists in 
this state with reference to the amount that can be divided. As has been said 
in one of the papers read before you, no New-York company, unless it has a 
reserve of its entire running premiums, can divide exceeding ten per cent. per 
unnum on its capital. A very wise law. 

The second table shows the amount of fire premiums received, amount of fire 
losses paid and the percentage of fire losses to premiums. The fire companies 
of New-York show, during twelve years, an aggregate of $168,437,257.32, in 
premiums; of losses paid, $94,849,497.04, or a percentage of §6.31. Insurance 
companies of other states show an aggregate of premiums received of $122,000, 
307.83, and of losses paid, $73,829,416.22, or a —— of losses to pre- 

| 








miums of 60.51, the advantage being in favor of New-York state companies 
for that period. The aggregate shows the entire amount of fire premiums re- 
ceived to be $290,437,505-15; losses paid, $168,678,913.26, or an average of | 
58.07 per cent., a little in excess of the average of New-York state companies. 
The third table which I presented was a table showing the net cash premiums | 
received, including the inland premiums and the expenses of conducting the | 
business. In this table you will notice the fact that it has been found that the 
percentage of losses to premiums in inland insurance is very far in excess of | 
what the percentage of premiums to losses has been in fire insurance. 
The cost of conducting the business averages 34.99 for the companies of | 
New-York state, for other states 27.06, while the aggregate numbers 30.92. 
The amount received on inland iisks during the twelve years was | 
$46,050,991.07; the losses for the same period were $36,660,510.50, or | 
79.68-100 per cent of the receipts. So that, if we add the expense of conduct- | 
ing the business, by the companies’ reports to the state department of New- | 
York, which was nearly 31.1, we find that that branch of the business actually | 
resulted in a loss of between ten and eleven per cent. a 
The fourth table to which I would call your attention—and as these tables | 
are all printed, I will only call attention to certain figures—contains the | 
fire risks written; fire premiums received; fire losses paid; percentage of | 
fire losses to premiums; percentage of fire losses to fire risks written; amount 
of risks written to $1.00 loss, and the average rate of premium on fire risks. | 
There is one fact I would like to refer to in connection with the National 
Board. There has been a great deal said in regard to the National Board, 
but I do not propose to stand up in a convention of this kind as its defender. | 
I merely wish to make this remark in reference to it, and that is, that without | 
the National Board (as the gentlemen will see by a reference to the tables | 
to which I have referred), there would not have been two-thirds of the com- 
panies now in existence possessing the ability to continue to do fire business. | 
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| $231.27 for every dollar of loss, which, in 1866, 


‘ year following 


| or year to year. 
| if this convention, by requirement, can bring it about, it would be doing more 
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( after a period of great 
disasters, fell to $164.34. This was advanced, after the organization of the 
National Board, to $223.13. But in 1870, after the National Board had ceased 
to éxercise any control over the rates of premiums, it had fallen to $199.90, 
very far below the average of the cleven years, which was $214.64. The result 
of the present year’s business, so far as we have been able to ascertain (which, 
of course, is no criterion , goes to show that its average will even be reduced 
below that of 1870. 

There is appended to this address a further scrics of tables showing U 
average of receipts under the old order of things for four years, before the 
mation of the National Board and for four years subsequent t > it, and for the 
thatin which it ceased to operate These tab'es I think 
tlemen of the convention will find full of pregnant suggestions, and they will 
probably give them a clue to a great many of the irregularities which have 
existed in various companics wh lu 
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ich they have been called upon to examine 


I will not take up your time any further, gentlemen, except to allude to one 
subject, and that is the matter of rc-insurance, as fora ing a very important part 
of the correctness of statements rendered by c yMpanies to the various depart- 
ments. It has been the habit in the company with which I arm connected, which 
is a very old company, and of nearly fifty years standing, p complete 
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sets of books, by which we have been able to adjust accurately—I might say 
almost to a dollar—the actual liability of the company for its outstanding pol- 
icies, from day to day and from year to year. These books have been tested by 


actual calculation of every premium outstanding (a work of great labor), but 


|which we have done for our own satisfactiou from time to time, to be sure 


that our tables as prepared were operating correctly. We have found that 


| the result of these calculations 1s an average of 48 per cent. upon our entire 


business—and here I would say that our business is not a large agency busi- 
ness, but a moderate one; showing that the standard taken and adopted by 
the New-York department during the last year, is about as near correct as we 
can hope to arrive at, unless we go into actual calculations. And my suggestion 
to this convention ‘n regard to the matter of re-insurance would be simply the 


| adoption of that plan; that is to say, fifty per cent. of the entire outstanding 


or less to run, and a fro rata of all 


premiums upon policies having one 
one year torun. I am not aware that 


premiums on all policies having more t 
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jany other standérd can be devised, which can approach nearer to a correct 


standard amongst companies than this. 

There is another suggestion, and that is, that companies should be obliged— 
and this should be one of the questions to be answered appended to blanks— 
to keep books of expiration. I am well aware, from my position as president 
of the local board for two years, and president of the National Board for a 
year past, that there is a great defect among insurance companies in the matter 
of keeping accounts. Whether it results from ignorance or design, I am 
not prepared to say. But I am satisfied that not more than one-half of 
the companies doing the business of insurance are in the habit of heeping 
what is commonly known as termination or expiration-registers, by which, at a 
glance, they can tell the amount of liability outstanding from month to month 
This is one of the reforms which want to be instituted, and 


toward fixing the business on a proper basis for examinations to be made by 
superintendents than any other suggestion that could be made. Thanking 
you, gentlemen, for your kind attention, I beg to apologise for the desultory 
character of these remarks, as your unexpected call upon me found me entirely 


| without preparation. 


OFFICIAL CERTIFICATION OF ASSETS. 


Mr. WAILES—I desire to offer the following preamble and resolution, and if 
it meets with the pleasure of the convention, I trust a reference will be made to 
the committees specified therein : 

* Whereas, Itis right and proper that insurance companies, incorporated by the 
laws Of one state, and doing business in another state, should present to each 
state an exact copy of the financial statement by them presented to the insur- 
ance officer of the state under which they hold their charter ; and 

** Whereas, The insurance commissioner, or other proper officer, in each state, 
in charge of the insurance business of such state, should be considered the 
better judge of the securitics or investments constituting the assets of such 
company; therefore, be it 

** Resolved, That the committee on blanks be requested to give this subject 
their consideration, and, if in their judgment it be found practicable to embody 
in the blank forms to be submitted by them, a form of certificate under the hand 
and seal of the commissiener, or other officer in charge of insurance in the state 
under the laws of which they hold their charter, certifying that the said report 
is a proper and correct financial condition of said company.” 

The resolution was referred to the committee on blanks. 


LEGISLATION AGAINST ‘‘Co-oPERATIVE” LiFE INsuRANCE COMPANIES. 

Mr. A. F. HARvey—There is one kind of life insurance societies I do 
not like, and there is nothing very efficient in the laws of the several 
states toward killing that sort. I want to offer a resolution, to be 
referred to the committee on valuations, and if, in their opinion, it is 
worth being considered by this convention, afterwards to have it brought 
up again: 

Lcsolved, That this convention recommend to the legislatures of the 


Without taking into consideration any of the other benefits which that board | S¢veral states, the adoption of provisions of law, similar in effect to the 


conferred upon the profession of insurance, I would merely call attention to 
this one fact, that the necessary advance of rates which the organization of the 
National Board produced, enabled at least one-third of the insurance capital of 
the country to be preserved, thereby saving large numbers of stockholders and 
innocent persons from heavy loss. 

With reference to these tables I would only make one other remark. One of 
them shows what is the true ability of the companies to write risks, and this is 
the fairest test to apply to an insurance company. to be enabled to judge of the 
correctness ofits statements. I find that the ability of the companies to write 
in 1860, at the time that the New-York state department was inaugurated, was 


| following— 
1. That no person or company shall be permitted to issue policies 
lupon the lives of citizens of the state, unless upon a specific pre 
of which, so much as will cover the cost of insurance due for the current 
| year, according to the state standard of interest and mortality, shall be 
| collectable by cash in advance. 

| 2. That no company shall be permitted to issue policies on lives 
within the state. unless its table of rates shall be certified to as sufficient 
for the completion of the policy contract proposed: such certificate to be 
made by an actuary, to be designated by the superintendent of insurance 
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of the state in which the company is organized, and the verification of 
such tables of rates shall be made upon the same assumptions of mor- 
tality and interest as were used by the company in its original com- 
putations. 

That is for the purpose of compelling a company, when it makes a 
statement 1n any publication, to advertise also, that it has the authority 
of the state for saying that its rates are sufficient to prevent agents from 
using tables of rates of companies that they know nothing whatever 
about. I hope the resolution will be referred to the committee on valu- 
ation. 

Mr. Parne—I wish to say one word. If the gentleman means co-ope- 
rative companies, and is going to fire at them under cover, I prefer he 
take off the cover and show himself. My opinion is that this convention 
ought to pass judgment on that very subject—co-operative insurance. 
Let the world know what we think of it. I hope the gentleman will 
amend his resolution so as to place that thing directly under its own 
name, so that we may express our opinions on that subject in this con- 
vention. 

Mr. W. E. Harvey—The objection to our use of the word ‘‘co-opera- 
tive” would be that a company desiring to issue that kind of a contract 
would call it by some other name. There is one company, started in 
Cincinnati, called the ‘*Mutual Inheritance Fund;” another one is 
called the ‘* Mutual Guarantee Fund.” ([Laughter. ] 

Mr. Parne—If there zs a general name to apply to the fund, I think it 
would be a great deal better to cali it ‘* co-operative.” 

The resoiution was referred to the committee on valuations. 


ADDRESS OF GEO. W. SAVAGE, PRESIDENT OF THE NEW-YokK BOARD OF 
FIRE UNDERWRITERS. 


Geo. W. SAVAGE, President of the New-York Board of Fire Underwriters, 
was then introduced to the convention, and spoke as follows: 

Mr. President and Gentlemen of the Convention :—I could not decline 
your courteous invitation to make some remarks on the present occasion, 
although I regret that I did not have an opportunity to prepare myself as 
befits the occasion, and the importance of the subjects which you are called 
here to consider. As an insurance man and an underwriter of over thirty years’ 
standing, I ought to have something to say in reference to the business of fire 
underwriting, which is the branch to which I have devoted the best years of my 
fife, and my long connection with this business has deeply imbued me with its 
dignity and importance. Perhaps I may have exaggerated notions on that subject, 
as men are apt to have on subjects which are almost their sole study. But whether 
my notions are sangueeaed or not, I think everybody will confess that the 
business of fire insurance with which I am connected is a highly important one. 
It has been my solace, it has been my comfort, during seasons of great despon- 
dency and trouble incident to this business, to know that I was engaged in a good 
work, the work of promoting the welfare of my fellow men; and T tellove that 
there is not a more beneficent institution in the world than a fire insurance com- 
pany. Now I know youare not prepared to accede to that proposition in the full ex- 
tent of my statement, but I do think there are menin this community who, if you 
could give them time to prepare an argument, would go very near a demonstra- 
tion of its truth. In my readings I have come across the expressions of some 
of the greatest minds that our parent country, England, ever produced. I 
refer to such men as Lord Mansfield and Baron Park, early writers on the sub- 
ject of insurance, who gave it much thought, and conferred a great benefit on 

umanity by laying down the rules which should govern insurance upon 
broad and deep foundations. And I have often thought that the beneficial 
effects of insurance were better understood two hundred years ago 
than now. We have become so accustomed to them that we fail 
to recognize them fully. If we were deprived of them for a period 
we would think more of them. If we were deprived of window-panes we 
would begin to appreciate the man who introduced them into our house—but 
now they are little thought of. And just so it is in regard to insurance; we 
are daily blessed by it, and yet we seldom give ita thought. Allow me to quote 
here what I have often quoted before, from an old English work, which says 
that the advantages of insurance were appreciated at an early day, as appears 
by the preamble of an act of parliament passed in the reign of Queen Elizabeth 
or Queen Anne—I forget which—incorporating a fire assurance company in 
the city of London. The preamble of the act says: ‘* That whereas, by poli- 
cies of assurance it cometh to pass upon the loss or perishing of 
any ship, there followeth not the undoing of any man, but the loss rather 
cometh lightly upon many than heavily upon a few, and rather upon those 
that adventure not than upon those that do adventure, whereby our merchants 
are lured to adventure more willingly and more freely.’’ There, in that pre- 
amble, is the whole point of insurance. I think there are two things which have 
done more to develope civilization and to build up countries and towns and cities 
than any other two things in the world; and these are, the discovery of the 
mariner’s compass and the system of insurance. I can hardly think that this 
country would ever have been settled, in the sense we understand settlement, if 
it had not been for the protection given by insurance. But the subject is too 
vast, and I have not sufficiently considered it to present it to you with such com- 
pactness and force as it deserves, as must therefore give it the go by, 
except to allude to this fact, that fire insurance is especially of advantage 
to this country. Would Chicago ever have been built if it had not been 
for the protection given by fire insurance? Who would invest one or two hun- 
dred thousand dollars in a building, and fill it with merchandise, if there 
were no insurance? Could another state be settled and admitted into this 
union if the system of insurance were put anend to? Who would build an | 
elevator, or a mill, or any of those structures which have become absolutely ne- 
cessary to our civilization, if they could not be protected against loss by fire? I 
think I am justified, in some degree at least, for my respect for the business in 
which I am engaged, and the views I entertain of its importance. In the first 
beginning of the system of insurance, it was done without the intervention of 


But there was agreement. When a ship went out to sail to the new world, or 
a building had to be covered, men wrote their names under certain amounts 
to secure it from loss, as John Smith, 250 pounds, William Brown, 500 pounds ; 
they were under writers, and hence the name. That practice was introduced 
into this country, but we soon found that for this country, it was necessary to 
have associated capital to carry it on. And I think there is a great advantage 
in this method, because we can know exactly the responsibility of a com- 
pany and their ability to pay, and it would be very difficult to de- 
termine the responsibility of an individual. Besides which, even the wealthiest 
men in the community would not be very apt to enter largely into the busi- 
ness of fire insurance when the fortune of an Astor might be wiped out in 
a single night. Consequently, we must have corporations for these objects, 
and we claim that we are doing our full share towards the building up of this 
country and its advancement and —, We are met, however, on the 
part of the legislatures of many of the states with acts indicating that insur- 
ance companies do not confer any great advantages upon the community; that 
they should be restricted and hampered, and taxed heavily. My view of that is, 
that if for any reason insurance companies are not to be treated as other capital- 
lists are, if they are not to have the same rights, then they ought to be suppress- 
edaltogether. And I wish that one state would go a little further than any state 
has yet done, and shut out insurance companies altogether. What would be 
the result of that? It would be found, in the first place, that the mercantile 
business of that state would be very much affected. The merchants would 
find those from whom they wanted to buy saying to them: ‘* We are willing 
to trust you, but we want to know if you are insured. We cannot trust 
without.”? Andifa mill or other structure was to be built, capital would not in- 
vest in it if it could not be insured. There is a jealousy, and there is no use in 
disguising the fact, on the part of some of the states against the eastern compa- 
nies, from the impression that we are deriving a large profit by this insurance 
business, and drawing money from the other parts of the country to enrich the 
east, and New-York in particular. Let us look at that fora moment. I never 
found any state yet where that view pre-eminently prevailed but that state drew 
more money from the insurance companies of the east than they returned to it. 
Now you can better afford, many of you, gentlemen, to have us do your 
insurance for you, than to doit for yourselves. In 1849 and 1850 there 
was no insurance company in New York with a greater amount of capi- 
tal than $350,000, and the whole amount of local insurance capital in 
this state was not over $10,000,000. Since that time New York has be 

come the monied centre of this continent, and money has flowed in in 
such a degree that, you can, in Wall street, borrow on a temporary govern- 
ment security for 3 per cent, and any investment that promises 6 or 8 
per cent is eagerly sought for. I have no doubt at all that an insurance 
company could be got up in New York in one week, with ten millions of 
capital, paid in, if it could be guaranteed 8 per cent dividends. Since 
New York has become this monied centre companies are formed here 
with a capital of $500,000, and up to two and a-half millions. Now, 
why don’t you have such insurance companies out west; simply, because 
you would withdraw money which would be used for your railroads and 
other improvements, and lock it up, receiving only about 8 per cent for it, 
while you can use the same money in developing your material resources, 
and receive, at least, 20 per cent. It is upon the very same principle 
that you prefer to buy tea from the Chinese, rather than raise it in Wis- 
consin. By and by, when you get to be rich, and have surplus capital, 
you can form companies as fast as you want; but till then you can insure 
cheaper upon eastern capital. Yet such is the prejudice that one of the 
western states has passed a law that a company before coming into the 
state has actually got to sign a bond, that it will not appeal any case to 
the Supreme Court of the United States. 

A DELEGATE—You are mistaken. 

Mr. SavaGe—I am not mistaken, for I signed a bond of the state of 
Wisconsin myself, and I did so with the determination to test the legality 

of that law should occasion arise. As a citizen of the United States, I 

claim that Wisconsin has no right to deprive me from appealing to the 

courts of my country. Companies of the different states should be 

allowed to enter other states freely, and all should be left to compete 

with each other, as if we were in fact, as in name, one family. I do not 

think that any superintendent in the United States should be charged 

with the responsibility of the good character of every company that 

seeks admission into his state. The endorsement of the superintendent 

of the state in which the company is born ought to be sufficient. There 

is a broad and generous rule of reciprocity running through this position, 

that I think ought to be seriously considered. I thank you for the atten- 

tion with which you have listened to me. 

Mr. SavaGeE, after closing, rose again, to say that he had been re- 

quested to state that in Kentucky the 4£tna, of Hartford, worked thirty- 

one years before she got ahead; that in Missouri for twenty years the 

state was on the debit side of the ledger of the company; and that plenty 

of other similar facts could be brought out. They exist in abundance. 


RESOLUTIONS ON INVESTMENTS. 


Mr. Row offered the following resolution : 

Whereas, The laws of several states require insurance companies to 
make investment of funds only in the state where organized ; and, where- 
as, such enactments tend to increase retaliatory and aggressive legis- 
lation; 

Resolved, That such restrictions as to investments are unwise and 
unnecessary, and that freedom to make safe and profitable investments 
in any or all states be allowed. 

The resolution was referred to the committee on assets and investments. 
Mr. Parne, the chairman of the committee on assets and investments, 





companies. There were no corporations, no associations of individuals as such. 


presented the following report from that committee: 
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REPORT OF THE COMMITTEE ON ASSETS AND INVESTMENTS. So a part of the contract, and, of cou 

In defining the assets of insurance companies to be includedin theiran-| As the company is charged in the valuation with the liability as a 
nual reports to the insurance departments, there is no objection to the| paid-up policy for the year, it is very clear that it should have a corres- 
usual items of cash in office, in bank and on deposit with trust companies, | ponding credit given for the portion of the premium remaining unpaid. 
United States, state and municipal bonds or securities, and bonds and | The exact method of accomplishing this would be to make the allowance 
stocks of banks and other corporations of an undoubted character, (ex-| at the time of the valuation, and report only the balance as the actual 
cept insurance companies), real estate in fee, loans on mortgages of| value of the policy or liability of the company. If reasonably practic- 
real estate and on collaterals, care being taken in all such cases of security | able, this would be the prescribed rule, thus taking the whole item of 
to have an ample margin of value over and above the sum loaned. The} “ deferred premiums” out of the list of “assets” and correspondingly 
committee do not at this time propose to prescribe the absolute limita-| reducing the policy liability. As the actuarial work would be thus 
tion of the several items named, further than to designate the classes, | greatly increased to a burdensome extent, a substitute bringing us to 
as has already been done. substantially the same result, may be adopted by the introduction of the 

‘* Office furniture and fixtures” are assets to their actual cash value! item named. ‘The valuation or liability charge having been made to 
as marketable commodities, and no further. Blanks, stationery, and | include the unpaid premiums spoken of, a credit is to be given therefor 
other articles purchased for the company’s own use; also leases of real} to the same extent as that liability has been thereby increased, but no 
estate for the company’s own occupancy are not to be regarded as assets. | farther. The premium deferred is not, however, its true measure. This 

Loans of all kinds, having the security of xames alone, although in all] embraces a ‘‘loading” for expenses that have not entered into the 
respects good bankable paper, including ** call loans,” bills receivable,| valuation usually about one-fourth its amount, and this should be, 
memorandum checks 2nd accomodations, the committee believe should] of course. deducted from the whole premium, and the balance passed 
be entirely disregarded by the insurance officer as assets. A single excep-| to the credit of the company as an offset to cancel the excess of valu- 
tion should be made in the case of marine companies, which by the| ation. For convenience, the credit is to be made on the credit side 
usage of all communities, receive payment for premiums in the notes or} of the account, among the items of assets. It is not in any sense an 
oook charges of the insured. “asset” orto be regarded as such in any other light than to reduce 

To the extent now indicated, and with the limitations suggested, it is | the apparent liability of the company as charged on the opposite side 
believed the legislatures of the several states shouldconform their action | of the account. For this purpose alone it is a guas# asset, with this 
without any limitation of state lines in making the selection. The best/ limited quality, having no intrinsic value. ‘The conclusion is thus 
interests of the companies, and justice tothe policyholders in other states, | reached, that the actual amount of deferred premiums on policies 
all seem to demand the adoption of this rule. legally in force for the term covered by the valuation less the ‘* loading,” 

‘*Commuted commissions” are but another name for the purchase} should be allowed as a credit to offset the debit of overcharge in the 
of contingent liabilities, at a discount, and should not, therefore, be} item of value liability, but that it should not be for any other purpose 
regarded as assets. regarded as an asset of any value. The actual amount to be deducted 

Premiums payable by future charges against the company are simply | for this cause must be calculated for each company separately, accord- 
disburscments made in advance, and not assets. ing to the extent of its ‘* loading.” 

Premium notes and loans on life policies in force on interest, beinga To present with more certainty the exact state of the companies’ af- 
portion of the premium due for policies actually delivered, covering the | fairs, it is suggested that the valuation should be so made as to present, 
whole term of the policy valuation, and thus issued for a full and val-| in distinct sums, separately, the amounts respectively charged for liabili- 
uable consideration, are, in the opinion of your committee, assets to the | ties on those policies which have been fully paid up for the year, and 
valued amount of the respective policies on which they are issued, | those on which the premiums are more or less deferred. But, as this 
the security being ample, and like other investments, bearing a cash| comes more properly within the province of other committees of this 
income of interest. convention, nothing further is added to this suggestion. 

Life premiums in process of collection, including those in the| The following compend presents a view of the conclusions arrived 
hands of agents, frequently entered as ‘cash in hands of agents,” may | at by the committee defining the assets and investments of insurance 
satisfactorily be disposed of as follows: These are mainly premiums on | companies: 
policies or renewal certificates sent out to the agents for collection, and 1. The various items of cash, stocks, bonds, real estate, loans on mort- 
which on the 31st of December, have not been accounted for to the home | gage and collaterals, coming within the general description of first para- 
office. Very properly, these appear on the books of the company as| graph of this report. 
items of charge or debit against the agent. Asa matter of bookkeeping, 2. Furniture and fixtures to their actual cash value, as marketable 
the entry is proper. It is to be remembered, however, that the agent is | commodities. 
in the place of the company, and the real status of the latter is not} 3. Cash in agents’ hands and in process of collection or transmission, 
changed by this transfer of the collection from the home office to that of} to the amount actually received on or before Dec. 31, as ascertained and 
the former. The true method of treating the item is very plain. As no/ determined subsequently to that date, before making the annual state- 
company is required to make its return to the insurance department for | ment. 
thirty or sixty days after the end of the previous year, an abundant time| 4. Premium notes and loans on life policies in force on interest, not 
is given for the ascertainment of the true state of the business in the | exceeding the amount charged against the companies in their liability 
agents’ hands at the end of the year. Let this opportunity be improved | for the policies respectively. 
and the true result appear in the statement. 5. Deferred premiums on life policies legally in force to their full 

And then let the actual state of the account between the agent and the | amount, less the ‘‘ loading” for expenses, for the sole purpose of can- 
company be adjusted, so that no ‘‘ cash” shall appear to be in his hands} celling an equal amount of the liability with which the company is 
except such as the company has aright to. All this can be readily done | charged in the policy valuation. 
within the time specified, and the actual state of the business inthis] 6. But leasehold estates for the company’s own occupancy, commuted 
particular be reported. commissions, loans secured by names alone (except marine premiums, ) 

This course will necessitate a change in the valuation of the policies, | blanks, stationery and other articles purchased for the company’s use 
as none will then be taken into account which have not been! in the transaction of its business, are all to be rejected as ussets of any 
actually delivered, in case of new policies, or which have not been| value in judging of the true status of the companies. 
renewed, in case of old ones. Consequent on this, will follow a disap- Respectfully submitted, 
pearance of that vastly prejudicial item of ‘‘ policies terminated” of the ALBERT W. PAINE, Chairman. 
‘‘not taken” designation. A new element of truth and consequent] The report was laid on the table for future consideration. 
strength will be thus secured by annual settlements with the agents, Mr. PAINE moved that the committee on blanks be instructed to inquire 
and a greater efficiency in the collection of premiums, and the actual | into the expediency of calling for the items showing the particular busi- 
financial and business character of the company be more truly made | ness of the companies in the different states. 
known to the public. . Referred to the committee on blanks. 

‘*Office premiums” are of the same character with many of those ae Mr. KeLsey moved that the convention adjourn to meet in executive 
treated of ‘in the hands of agents.” They are understood to be such! geccion at the Fifth Avenue Hotel, at four P. M. 
premiums as are to be paid at the home office, which by the terms of| Carried, 
the policy are over-due, but within the term of ‘‘ grace” which the 
company are willing to allow for these payments. If the grace is dy 
right under any condition of the policy or provision of law, if is as 
much a part of the term of credit as any other part of the time allowed for 
payment; and hence is in the category of seo ed not yet over-due. FIFTH Day. 

If, on the contrary, the company are under no legal obligation to receive 
the premium, it being onan has no more eight to enter the item as New York, May 29, 1871. 
an asset, than it has any other over-due premium payment, however great : P 
may be the expectation of its being redeemed. Whenever the payment] The convention assembled at 11 o'clock, A. M., the president in the 
in such case is made, it is a transaction ofthe time when made, and makes | chair. : 

its appearance among the other contemporaneous receipts and income 
of the company. It follows that the whale item sheath be rejected, no Aneunss op tus Fonsssn Companies. seg 
entry to be made until the cash is actually received inthe one case under| Mr. E. W. Crowett, resident manager of the Imperial ingurance 
the ‘‘ grace” contracted for, and in the other under the “ grace ” which} company, London, was then introduced, and said: 

the company graciously grant. Mr. PRESIDENT AND GENTLEMEN OF THE CONVENTION: ‘ 

*“ Deferred premiums” are also to be disposed of in very much the} In behalf of the foreign fire insurance companies, which I will fora 
same way as already indicated above. These are unpaid premiums, due| moment represent, I desire to thank you for the opportunity offered 
for more or less of the term covered by the policy valuation, the credit them to very briefly communicate with you upon this occasion, and 
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express to you their views upon one or two points which have not beer 
alluded to in any of the reports which have been brought before your 
body. The communication wil! be brief, for the reason that the ground 
covered by the fire insurance companies represented by the committee 
from the New York Board of Fire Underwriters has been, in cur 
opinion, gone over ably, clearly. and lucidly; and most of the points 
which we are interested as foreign i 
treated upon by them. 

‘There are, however, one or two points which are essentially important 
to us, though not necessarily so to them, that we desire to communicate 
to you uponthis occasion. 

eon at the outset to say that the six foreign fire insurance compa- 
nies doing business in the state of New York are all represented by 
your own native American citizens. Their interests are confided to 
your own people, and therefore, the managers of those institutions feel 
that they have not only a duty they owe to their principals on the other 
side of the water, but a duty which they owe to your own people, of 
which they area part, in protecting the intcrests that are confided 
to them—the interests of those who seck protection by the immunity 
and indemnity which their policies afford. 

We also desire to say that we wish, in all cases, to present exact and 
perfect statements of the affairs and condition of our respective compa- 
nies. We desire that the inquiries should be searching, and we concede 
to you the entire right to require that those questions shall be thoroughly 
and perfectly answered. 

We also say that we desire to comply with any laws that are not in 
themselves oppressive or severely discriminating, that the different 
states of our union may scek to pass with reference to our respective 
companies. 

We also desire to say, that we recognize the right and the duty and 
the propriety of your requiring from foreign corporations a deposit, in 
this country. of a certain amount of their assets which wi!l be a guar- 
antee of entire security to American policyholders, although those 
requirements are not extended to American companies seeking to do 
business in those states in which their company is located and where it 
was created. 
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We also say, however, that any foreign company, not willing to make | 


SPECTATOR. 


operation in our efforts to have this fair and just equality e 


a:proper deposit of a portion of these assets in this country—seeking to | 


do business in those states which do not require them and not in those 
states which do require them—shoul!d be looked upon with great suspicion. 
We endorse fully those opinions which have been advanced in the 
able report of the committee of the New York Board of Fire Underwri- 
ters with reference to deposits. We also endorse those opinions that 
have been advanced by the Chamber of Commerce, upon that subject— 
the distribution of deposits, the regulation of the assets of companies. 
And this applies with equal force to the deposits : 
required of foreign fire insurance companies. Whilst we admit your 
right to require, and whilst we express our willingness to make deposits in 
your states, we ask that it shall not be distributed—that it shall not be 


scattered, and that it shall be kept intact, altogether, in that state where 
its headquarters is located, and where its principal office or branch is 
located in the United States. 

With reference to the requirements for good laws, we will say, that 
good companies invite the most stringent legislation and the most 
stringent laws with reference to insurance companies. It is only the 
weak companies that desire to avoid these stringent laws and those 
stringent investigations. 

With these prefatory remarks, which I have here offered, thanking 
you again, gentlemen, for the opportunity afforded us of presenting our 
communication, I will now introduce Mr. Blagden, the associate 
manager of the North British and Mercantile insurance company, who 
will read to you the communication which we have to present to you. 


REMARKS OF Mr. SAMvuEL P. BLAGDEN. 

Mr. PRESIDENT AND GENTLEMEN OF THE CoNVENTION—It is quite 
encouraging, sir, for a young man, coming among those to whom it is 
impossible that he should be known, to be introduced by one who is of a 
well established reputation, and who is well-known to most of you. 

I desire, in behalf of the foreign companies. to express to you, sir, 
the honorable president of this convention, and to you, gentlemen, 
who have come, many of you at great distances, to attend as delegates, 
our sincere thanks. Doubtless you have. some of you, come at great 
inconver.ience to yourselves, for the good of the insurance departments, 
and of the companies, and of the public at large. 

There is nothing for me to add to what has been so well said by the 
gentleman who has preceded me, and without referring to anything fur- 
ther, than to express a wish, that at your next convention there may be 
present delegates from the other side of the ocean, I will read the com- 
munication addressed to Hon. George W. Miller, president of the insur- 
ance convention. 


To Hon. Geo. W. MILter, President Insurance Convention: 

Dear Sir: The foreign insurance companies have the pleasure to 
address the convention upon points of great interest to themselves which 
were not referred to in the very able report of the committee of the New 
York Board of Fire Underwriters. 

It is the desire of our companies to furnish full and satisfactory 
statements to the various departments as promptly as the nature of the 
case will permit; the supplementary statement of the business in this 
country can, of course, be made at the same time appointed for American 
companies, but the delay necessary in order to hear from the various 
agencies in different parts of the world, renders it impossible to make 
the foreign statement of the entire business of the company for the year 








which may be] 


}summer—in the summer of 1855. 


{thankful for the honor which you conferred upon me, 
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until about the first of July succeeding, and we would respectfully 
request you to take this fact into consideration and arrange the time in 
accordance therewith. 

We have had occasion in past years to address some of the 
ments on this subject. and desire to express our thanks for the considera- 


tion shown us by the several officials at the head of the 
The only other points to which w 


»would especiaily allude. is the very 
important question ol rar pos.ts W ich was very ft 
report of the commititce referred to above, all the 


therein apply with like force against the separation of the assets of 





ments advanced 


foreign companies. 

We desire to have such funds deposited in such a manner as will best 
secure the policyholders. and would suggest that if placed in the hands 
of trustees, citizens of the United States and approved by the head of 


the insurance department of the state in which the principal office in 
this country may be located. as provided in the law recently passed by 
the New York state legislature. this end is fully attained. 

The business of the foreign companies has already induced the invest- 
ment of upwards of $6,000.00 cap.tal in this country; in return for this 
all that can be expected, and all that is asked in their behalf, is that they 
may be subject to the same laws and entitled to the same privileges as 
the companies of thiscountry. They cheertully pay all charges and taxes 
for which such companies are liable, but they respecttully protest 
against discriminating taxes and laws to their detriment. 

They claim this position w.th the more assurance. because the fullest 
liberality is granted by the English government to Amcrican companies 
doing business in that country. where they are placed on a precisely equal 
footing with the home companies, and no deposit whatever is required. 

Asking your kind consideration of these points, and your cordial co- 
: stablished 
throughout the different states, we are, gentlemen, with high regard, 
very sincerely vours, (Signed. ) 

ALFRED PELL, Liverpool & London & Globe Ins. Co., 

A. B. McDonacp, Royal Ins. Co., of Liverpool and London, 

Wo. H. Ross, Queen Fire Ins. Co., Liverpool and London, 

Sam. P. BLaGneEN. N. British & Mercantile Ins. Co., London & Edin’gh, 

E. W. Crowe .t, Resident Manager Imperial Ins. Co., London, 

ALLIGER Bros.. Gen. Ag’ts Commercial Union Ass’nce Co.. London. 

Mr. BRINKERHOFF—I move that the communication be received, and 
that it be referred to the committee on deposits. I belicve that that is 
the only committe especially interested in that report. 

There being no objection, the communication was so referred. 


SPEECH or Hon. WILLIAM BARNES. 


Mr. BARNES was received with applause, and spoke as follows: 

Mr. PRESIDENT AND GENTLEMEN—Your honored president suggested 
that he did not know whether or not I was prepared tor a speech on this 
occasion. I can report to him that I have no speech at all to make, and 
am not prepared to make any upon any particular point connected 
with your session, or with any question that may arise here. I am 
through Gen. 
Smith, in inviting me to an honorary seat in yourconvention. You are 
all well aware that one who has spent more than ten years of the best 
working years of his life. upon this subject and upon the questions con- 
nected with it, cannot look upon your deliberations with anything except 
a great and lively interest. 

Sixteen years ago, this summer, Mr. President—through an honored 
ecntleman, now deceased, one of the most efficient officers that the state 
of New York ever had in any department—I had the honor of being ap- 
pointed by the comptroller to examine the Webster Fire insurance com- 
pany. of the city of New York. That is now sixtcen years ago this 
I appeared in a very modest and un- 
pretending maner, with my little carpet-pag, in Wall street; the 
denoucment and subsequent history I will not take up your time to repeat. 
To all who are interested in that subject, of course, it is a matter of his- 
tory. Suffice it to say that the company was found to possess only a 
very small portion of the assets which they represented. This operation 
was repeated, month after month, during the summer of 1855, until six 
fire insurance companies were examined ; and some of them, with 
$200,000 capital, only had $4.000 or $5,009 of assets. These six com- 
panies, month by month, were turned over by the attorney-general and 
the supreme court, and all dissolved as fraudulent organizations. In 
the fall of that year the native American party came to power, and my 


| distinguished friend—who I am very glad to see represents California 


in this convention—took charge of the insurance interests of the state 
of New York, ard executed his duties with ability and efficiency. 
Subsequently, a general commission was appointed, of three individuals, 
to whom I will not now allude, to examine all the fire insurance com- 
panies of the state of New York—nearly all being comprehen led in the 
city of New York—and made a special report in 1856, with which gen- 


| tlemen in the fire insurance business are familiar. 





I beg leave, Mr. President and gentlemen, on this occasion, as I deem 
it not inappropriate, to allude to the very able and distinguished services 
of three gentiemen who were at that time connected with fire insurance, 
and to whom, to a great extent, the success and the results of my labors 
of that summer were due. I allude, Mr. President and gentlemen, t 
Mr. George T. Hope, president of the Continental, Mr. Edward A 
Stansbury, and to Joseph Hoxie. now deceased. These three gentle 
en, mainly. took the onus and responsibility of advising the com; 
troller to make these examinations; and it was upon the strength of the 
three men, who put themselves into the breach at that time, that th 
2xaminations were made, and the efficient mechanism which afterwards 
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prevailed in this state, subsequently so perfected, by which our fire in- 
surance interests were put upon a sound and reliable basis, was adopted. 
I do not know that I have ever had before an occasion to make this 
public acknowledgment, but it is one which is eminently due to these 
gentlemen, and one for which I confess great gratitude during the last 
sixteen years. One of those gentlemen is now deceased, and I can well 
recollect, perhaps to a certain extent, the turning point on a fire insur- 
ance examination, in reference to a particular company, that I consulted 
him upon his opinion as to my duties, and the public interests, in con- 
nection with that company, and I very well recollect his emphatic re- 
sponse was: ‘* Do your duty under all circumstances. If the company 
is to any extent fraudulent, it should be entirely dissolved, and turned 


over to the supreme court and the attorney-general for dissolution.” | Feige . 
| any way, I shall be very happy to do it in the course of your session. 


And that policy was adopted in all of those cases. Subsequently, in 
1860. the New York department was established, mainly in consequence 
of those examinations in the summer of 1855. and almost solely on account 
of and for the benefit of the fire insurance interests of this state. 

Iam very happy, Mr. President, to find, I believe, from 18 to 20 states 
represented here. either having separate departments or separate 
officers charged with the control of the insurance interests of their states. 
I recollect, I felt, in connection with my brothers in Massachusetts, that we 
were exercising a somewhat extra territorial authority, being superintend- 
ents of the states ot New York and Massachusetts, in covering the whole 
United States by our jurisdiction. And, during the whole period of my 
official term, I encouraged, to the greatest extent possible, the creation 
of the dep nents in the other states, and the release of the jurisdiction 
of the state of New York and of Massachusetts, over the United States. 
It is, of course, entirely plain, and upon which there can be no contro- 
versy, that, so far as rights are concerned, the state of Rhode Island, on 
this subject, has precisely the same rights as the state of New York, and 
the state of Nebraska the same rights as the state of Massachusetts. 
During this time—the period of my official term—I was buoyed up in 
the performance of my duties, which I attempted ‘* to perform on all occa- 
sions without fear, favor or affection,” or regard to state lines, or indi- 
viduals in any respect. In view of the wonderful growth of the different 
insurance interests of the state of New York, fire and life principally, 
not so much marine, which was stationary, the jurisdiction of the 
department was subsequently extended to life and marine companies. 
And, Mr. President, f know that it wiil be your pride to build up the interests 
of your respective states in this respect. Our growth, our situation, our status 
and our reports to our companics are altogether beyond the insurance compan- 
ics of any other country in the world. No country in the world has companies 
as sound, as reliable and which make as perfect statements as the insurancecom- 
panies of the United States. How has it been done? It has been done by 
honesty and by fair and square dealing with the public all through, and with 
everybody connected with their interests. Andon no other principle than on 
that of honor and exact justice to the public, between the states, can this great 
interest carry on and perlect the Status which is existing at the present time 
It must be an | growth; it must be a normal growth and the public will 
recognize and give us that status to which we are entitled, in the long run. 

Notwithstanding my persistent efforts, and the persistent efforts which were 
made by the Massachussetts department, and by other departments which 
were organized year after year, and, by the companies, to introduce this interest 
in such a way as to be recognized by the public and by the constitution and laws, 
it has been avery slow process. To-day in the state of New-York, ihe office of 
superintendent of the insurance department is nothing but acreature of a statute. 
It is not yet a constitutional state office in any state inthe United States. 1 hope 
to see the time when this office will be recognized in the coastitutions of the 
different states, not only in our own state, but in other states. I allude to this 
purely for the reason that there are otherimmense corporate interests through- 
out the United States. ‘There are other corporations—trust, banking and rail- 
road corporations—that are growing up, which, to a certain extent, are in | 
competition with the insurance business; and, in order to get this revog- 
nition from the public, the departmert must be conducted with integrity, with 
ability, with persistency, and the continuous labors of years are suil neces- 
sary before the office of superintendent cf the insurance department of the 
state can be put intoas constitution, and be recognized as one of the ne- 
cessitics and the requirements of our modern system of insurance, 

The legislatures of the different states can, by a single edict, wipe out every 
single insurance department in the United States, and the insurance companics 
and the insurance departments must advance our interests, our peculiar inter- 
esis, in harmony with the gencral interests of the nation, and the interests which, 
to 2 certain extent, mayconflict withthem. I hope to see the interests advanced 
in that direction. I have no doubt they will bein the different states of the 
union, but we have not accomplished that object yet. 

I do not feel, Mr. President an1 gentlemen of the convention, that the com- 
panies have an entire right to contro! insurance Jegislation. I do not fee) that 
the insurance superintendents of the different states have an entire right to 
control the insurance legislation of the different states. Itis only in harmony 
with the companies and with the general public interests that insurance legisla- 
tion in the different states can be established upon such a basis as to be perma- 
nently maintained throughout the union asa fixed fact, and as a fixed legislative 
policy in the different states of the union. Itis exceedingly detrimental to the 
public interests and to the interests ot the departments to have laws | 
passed year after year, in different states, that are in direct con- 
flict with each other, and in conflict with the legislation of that 
state. IfI might be allowed to make a suggestion here, Mr. President, I 
would suggest that if the various gentlemen here can harmonize upon a single 
point, as being desirable in all the states of the union, and accomplish a uni- 
formity of legislation upon that subject, the object of the convention, so far as 
the public interests are concerned, will have been fully paid for and be appre- 
ciated by the public if you harmonize on a single point. 1 do not mean to say 
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points connected with insurance. Our states are different states in their inter- 
ests and feelings, in their views and wishes, to acertain extent. The peculiar 
| advantages of our torm of government to all our people of the United States is 
| this independence of the different states, and the independence of the indi- 
| viduals in the difterent states, acting in harmony altogether for the benefit of 
| the public and for the general interests of the whole country. 

|_ I beg pardon, Mr. President, for consuming so much of your time. The dif- 
| ferent points press upon me relating to this subject, but they are wholly in a 
| crude state—aot arranged in any form for speaking upon any particular topic, 
| or in reference to any particular question. I can only say that you have my 
| best wishes for the result of your deliberations, such as I have no doubt you 
| will arrive at, in the main, upon the various questions which will be submitted 
to you; and that, if it is possible for me to render you any aid or assistance in 
Of 
course, my peculiar duties—my special duties—at the present time are in rela- 
tion to one company, and those must be controlling. And it is hardly worth 
while for me, or perhaps highly desirable, that I should regularly participate in 
your deliberations. Thanking you for the honor conferred upon me, I am very 
much obliged for the attentive hearing which you have given me, and will have 
the pleasure of visiting your meetings as frequently as is consistent with my 
other duties. (Applause.) 

I need not say that I shall look with pride and pleasure upon the success of 
any insurance superintendent of this, or any other state, and of any insurance 
companies—fire, marine, life, accident, or any other—in their future career 
and future progress. I that in all these interests we ought to strive 
towards greater solidity and entire soundness in our institutions, and that in the 
fire, in the marine, and in the life departments, it may be worth while for us all 
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| to consider the expediency and the propriety, in addition to all the debits which 


may be regularly put into companies’ statements onthe side of liabilities, that 
the companies adopt the form, pursued with great success in Great Britain by 
companies like the North British and others, of creating an extraordi- 
nary surplus reserve to mect contingencies, in addition to the ordi- 
nary surplus that is divisible, that shall not be divided at all. Our country 
is growing. We are getting to be an immense nation—the greatest 
nation on earth, and powerful—attracting the notice of the whole world. How 
are the insurance companies going to maintain their status, their growth and 
their position in the United States and throughout the world, except by increasing 
strength—increasing solidity? How are you going to get this ‘increase of 
strength except by having a permanently undivided surplus? You cannot do 
it. Your real estate is rising. The wealth of tie country is increasing. Men 
will insure their lives for larger amounts in the future as our country grows. 


a 


, And how are we going to meet these complications except by presenting arrays 


| pany reportec 
loaned from a broker for three days, for which was paid $4,000 a day, which 
| funds were exhibited and sworn to be the property of the company, and upon 
| such evidence the charter v 
| the corpo 
| pressed with the necessity of a more thorouvh supervision of the insurance 


that entire harmony can be had in the different states of the union upon ail | to two of these gentlemen whom Mr. Barnes has named, Mr. Stansbury and 
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of tigures and of solid asscts in all these departments? We can do itin no 
other way. I have seen fire companies managed with the most perfect economy 
and with the greatest skill. whose history for twenty vears has been that of 
entire fina I success, who have divided all of their profits, and distributed 
them to their stockholders, with the same amount of capital that they had §0 
er 75 years ago, and with perfect management, decline simply because they 
are not growing in strength. if you skin down your assets all the time, you 
have no reserve to trade upon all over the country; when we accumulate these 
extraordinary surplus reserves all uver th> country, then we shall maintain our 
status with the public. I am free to say, from the connection that I have 
had with them, that no institutions or corporations in the world are managed 
in the main with as much fidelity and as much honesty and as much regard for 
the pubiic interests as the insurance companies. Inno other way can we, how- 
ever, retain the rank and the status which we even now hoid at the present 
time, except by the adoption of this process. 

I beg pardon, gent!enien, for consuming still further time, but I have been 
so impressed with this ikea that I have desired, on some occasion, to express it 
and express it in an emphatic manner, as an absolute necessity to the object 
which we have in wishing our insurance companies, in their various depart- 


ncic 


e 


al 


| ments, to maintain this leading rank as well managed corporations throughout 


the United States. 
Mr. President, if you will excuse mea few moments further—during the 


| last two or three months I have had the privilege—although in a position not 


exactly fitted for travel—to visit some ten or fifteen states in the union, and I 
have never been so impressed with the great future of this country as I have been 
in those visits. You, gentlemen, fire underwriters and others, who have visited 
these different states, have seen these things heretofore. I think the future 
interests of this country,and the future growth of this union are illimitable; so 
with the corporations and the various interests. What we want is the most 
skilled and the most eduzated, the best and the most reliable persons that we 
can get in charge of tiese various interests; and with these, the growth of the 
insurance companies of the United States of America will out-rank, as they do 
even at the present time, those of any other country on the globe. ( Applause.) 

Mr. SKEELS—I am prompted by some of the remarks of Mr. Barnes, in the 
early part of his address, to suggest something of an historical nature in addi- 
tion to what he has already said. My connection with the system of state 
supervision commenced under the old system in the comptroller’s 
office, and my earliest recollections are of overhauling the reports made 
by Mr. Barnes of his examination of the Henry Clay, the Wall Street, the 
Webster, the Consolidated, and a number of other insurance companies; it was 
shown that the investments of these companies, in many cases, were of mort- 
gages on real estate, something like half a mile out in the harbor of New-York, 
under water,—lands totally valueless. In one case, it was shown that a com- 
1 a capital of $150,000, and it appeared that the money had been 


s obtained. Such were the character of some of- 
tions with which we had to deal, and my mind was very much im- 
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interest. In pursuance of these views, I visited New-York, after retiring from 
the position I ha: held, and introduced the subject of an insurance department 
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Mr. Hoxie,.for laying out an insurance department and getting a law passed. 
The underwriting mind in New-York was then fortunately ripe for such a sug- 
gestion. It was agreed upon, and in less than three days, the draft which I 
made for the proposed insurance department law, was approved by the com- 
mittee of the Board of Underwriters, Messrs. Hope, Stansbury and Hoxie, 
and armed with letters of introduction to senators and members of the legislature, 
I went to Albany and started the bill upon its passage. The law was passed 
after something of astruggle. When it had reached that stage, in the course of 
legislation, which rendered its passage certain, the question was first broached 
as to who should be superintendent. I never shall forget the words of Mr. 
Stansbury addressed to Mr. Hoxie and myself, ‘‘ Gentlemen,” he said, ‘‘ we 
want a man who can put the knife in up to the hilt and turn it round until it 
has disemboweled the rotten corporations which has so long disgraced our 
business; that man is William Barnes.’’ How well that opinion was founded 
is borne out by the fact, that hardly any other name was mentioned for the 
position; and how well Mr. Barnes filled it, the fifteen or twenty volumes of 
reports which he issued bear ample testimony. 


ASSETS AND INVESTMENTS. 


Mr. PAINE gave notice, that when the report (from the committee on assets 
and investments) presented by him on Saturday came up for consideration, he 
would move to amend it as follows : 

Premiums payable in future services to be rendered, or in any special manner 
other than money, are only disbursements made in advance, and are not to be 
accounted as assets. 

Mr. PAINE moved, That the practice of reporting items of assets. liabilities, 
income, or expenditures, under designations or in classes, or in any manner 
not expressive of their true nature, is an evasion that tends to weaken the 
confidence of the departments in the correctness and integrity of the whole 
report, and when found intentional, justly exposes the company to suspicion. 

Referred to the committee on blanks. 

Mr. PAINE also moved, that reciprocal or retaliatory laws were sinful in their 
inception, injurious in their operation, and in their nature violative of the 
plainest principles of interstate amity, and in the opinion of this convention, 
should cease to exist. 

Referred to the committee on miscellaneous subjects. 

Mr. PiLLsBuRY moved, that Mr. N. D. Morgan be heard on a particular 
point at this time. Carried. 

Mr. MorGAN, referring to the report of the committee on assets and in 
vestments, spoke at length upon what should and what should not, in his opin- 
ion, be put into the list of assets. He read at considerable length from a 
document published in 1865. 


The convention adjourned at 1.30 till 3 o’clock. 


Srxtu Day. 
New York, May 30, 1871. 


The convention convened at 9g A. M., at the Fifth Avenue hotel. 

Mr. WaILEs—I have a resolution which I desire to offer. In offering 
it, I do not intend that it shall apply to committees at all: 

Resolved—That the sessions of this convention held at our rooms at 
the Fifth Avenue hotel are for the purpose of discussions between the 
members, and that we do not deem it proper to listen, while here in ses- 
sion, to persons not members of this convention. 

Mr. WalILes added: Our friends of the insurance companies have been 
heard in the rooms on Broadway, and our time has been entirely taken up 
by reports and ‘listening to addresses from different individuals, which I 
was pleased to listen to. But I think while we are here we should 
devote our time entirely to business. 

The motion was put on the adoption of the resolution and carried. 

The resolution of Mr. Row on adjournment was then, on motion of 
Mr. Brinkerhoff, referred to a special committee of three. 


REPORT OF THE COMMITTEE ON TAXES, FEES AND DEPOSITS. 


Mr. BreEEsE, of the committee on taxes, fees and deposits, then pre- 
sented the following report: 

Your committee, to whom was referred the subjects of taxes, fees and 
deposits, beg leave to submit the following report: 

Taxes.—That in the matter of taxation, as in other matters connected 
with insurance, we believe in uniformity and full reciprocity between 
the different states; therefore, while we recommend that every state be 
left to regulate the taxation of its own companies, your committee would 
suggest that a tax of one and one-half per centum of the gross premiums 
of every insurance company should be charged in every state, except in 
the state where it is organized, to be in lieu of all other taxes. 

Fees.—For filing charter, twenty-five dollars; for filing annual state- 
ment, twenty dollars; for each agent’s certificate of authority, two dol- 
lars; for copies of records, twenty cents per folio; and for affixing seal 
and certifying thereto, one dollar; for valuing life policies, ten dollars 
per million of insurance, or any fraction thereof; and for official ex- 
aminations, the actual expenses incurred. 

Deposits.—Your committee deprecate the requirement of deposits in 
the various states, as a condition of the companies of other states 
doing business therein. 

In reference to life companies, your committee are of opinion that a 
deposit should be required in the state where organized, of, at least, 
on cg to be held in trust for the common protection of all its policy- 
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In relation to fire and marine companies, no deposits whatever are 
deemed necessary, except in the case of companies of foreign countries ; 
and as to them, we recommend that a single deposit, of, at least, $200,000 
be required in the state where its principal office is located, to be held in 
trust for all its policyholders in the United States. 

(Signed. ) Ll. Breese, 

Joet M. SPENCER. 


Mr. CALDWELL—As a member of this committee, a majority of which 
has just made a report, I would say that I do not concur fully with the 
report which has been made. Iam not prepared now to make a minority 
report, but will make one at some future meeting. 


REPORT OF THE COMMITTEE ON MISCELLANEOUS SUBJECTS. 


Mr. SKEELS, of the committee on miscellaneous subjects, then pre- 
sented the following report: ; 

The committee having in charge miscellaneous subjects, not specially 
referred to other standing committees, beg leave to report, that such 
matters as have been suggested for consideration, have been weighed 
with as much deliberation as the limited time at our disposal would ad- 
mit, and the following views and conclusions are submitted for the con- 
sideration of the convention. 

That class of insurance legislation which is termed reciprocal or re- 
taliatory, had its origin in the passage of laws commonly termed deposit 
laws, which required of companies incorporated by other states, as a 
pre-requisite to permission to establish agencies, a deposit with the 
chief financial officer of the state, of securities of designated classes, as 
indemnity for the proper fulfilment of contracts of insurance, The first 
state to enact a deposit law was New York, in 1853. but it was applicable 
only to life insurance companies, and was general in its application to 
domestic, foreign, and companies from other states. Then followed, in 
1855, the deposit law of the state of Indiana, requiring a lodgment of 5 
per cent of all premiums received by fire as well as life insurance 
companies, until the amount reached $25,000. Other states followed en- 
acting similar laws, all tending to embarrass the employment of capital, 
and hedging, by legislative Chinese walls, as it were, the usefulness of 
corporations organized with millions of capital for security and possess- 
ing credit beyond question. For a series of years the liveliest appre- 
hensions prevailed least all reciprocity, in the employment of insurance 
capital, would be destroyed. Indeed, it became evident that a change in 
the growing evil must take place, or the old and experienced agency 
companics would be compelled to retire within narrow limits, and the 
business be assumed by a class of new local organizations, untried by 
the ordeal of experience; thus entailing possible and probable disaster 
to the great commerical interests of the country. But the workings of 
the pernicious system soon began to demonstrate its ill effects, and we 
have witnessed the repeal of these obnoxious laws by several states, 
—California, Wisconsin, and Ohio among others. 

We are not prepared to hold that states which have passed retaliatory 
laws are reprehensible. The fault lies with the states which have placed 
upon their statute books laws discriminating in favor of home institu- 
tions, and laying burdens upon those of other states, in the shape of 
excessive taxation and forced investments and deposits. Indeed, it may 
be justly inferred that but for this retaliatory legislation, we should have 
witnessed in place of repealing clauses, the creation of still more 
invidious distinctions between domestic corporations and those from 
other states. 

For these reasons, we do not condemn retaliatory legislation, but 
rather do we reprobate the cause thereof. The committee do not deem it 
necessary to enlarge upon the very able arguments made before the con- 
vention by the various committees who have addressed us, showing the 
ill effects which must inevitably ensue to commercial enterprise and 
thrift of every kind, if there is not a change in the spirit of the people of 
the different states which dictates legislation, exacting deposits and 
imposing severe taxation. Ithas been convincingly shown, that just in 
proportion asa state imposes disabilities, taxes and expenses upon insur- 
ance capital, so must the property of that state be increasedly taxed in 
the form of increased rates of insurance. The inevitable laws of trade 
and commerce will regulate such matters beyond the power of decrees 
by king, emperor, or legislative enactment. For the time being, a tem- 
porary advantage may enure to the state by the collection of an onerous 
tax, or the making of a market for depreciating bonds, but the unwritten 
law which unerringly regulates the balances of trade and commerce, will, 
in due time, compensate itself for such temporary gain. While the 
country awaits the practical demonstration of these axiomatic propo- 
sitions, the interests of capital and commerce of every kind must suffer. 

It has been demonstrated by the convincing arguments of the 
very able report of the committee of the Chamber of Commerce, as well 
as by the reports read before us by the various underwriting organiza- 
tions, that the security of the policyholder is not enhanced by the segre- 
gation of the capital of a company in various state depositories, but 
the usefulness of the company in possible emergencies, is correspond- 
ingly lessened. Your committee concurin these views, and recommend 
the abolition of all deposit laws so far as relates to American compa- 
nies. And in relation to foreign companies, we would recommend a 
uniform requirement for all the states, exacting but one deposit, which 
shall be made with the state wherein is located the chief office of the 
company, and by the terms of the law made available for the protection 
of the policyholder in any state of the Union. We would also recom- 
mend in regard to foreign corporations, that laws be passed requiring 
such explicit annual statements as are required of American companies; 
and in case any such company exercises mixed powers, the assets per+ 














THE 


Fuly, 1871. 


taining to life insurance shall be separated from other assets; and that 
it shall be so distinctly stated in all statements and advertisements of 
such company. If this requirement can be made, and a similar one, 
applicable to domestic companies, exacting a full statement of liabilities | 
in all their publications, the convenience of the public will be greatly 

enhanced. 

Your committee would by no means depreciate the proud position at | 
present attained by American insurance capital, under the fostering care 
of state legislation. Our system of insurance supervision, defective as 
it is in some particulars, is confessedly far in advance of any of the 
European systems—indeed Great Britian is to day taking profit to her- 
self, by copying from our system. This is a fact which needs no com- 
ment to prove the excellence of our laws, generally, and now, if by 
mutual concessions, we can eliminate some of the incongruities which 
exist, and modify the restrictive elements in legislation—securing uni- 
formity in annual statements, so that all companies shall be judged by 
the same uniform standard, thus in a great degree lessening the proba- 
bility of irresponsible and fraudulent corporations springing into 
existence, we shall have accomplished a great good. 

The assemblage of this convention presents a novel spectacle. It is 
the first time in the history of our government when an attempt has 
been made to assimilate the legislative action of the states, and we are 
without examples or precedents to guide us in our deliberations, save in 
the proceedings of Congress which cares for the welfare of all the states. 
The proceedings of this convention are, in the opinion of your com- 
mittee, secondary in importance only to a session of the national 
legislature. For, if wise counsels prevail, we shall be instrumental in 
moving legislation of vast importance to every business in the country. | 
The interest of which we are the supervisors, embraces corporations 
whose aggregate assets is far greater than the combined banking capital 
of the country; and the expenditures for premiums on insurance are 
estimated to greatly exceed the aggregate expenditures annually for 
discount at all the banks in United States. 

The banking interest of the country has, within a few years, been 
nationalized, and however great may have been the sacrifice of individual 
opinion on the subject of merging certain sovereign rights of the states, 
in the acts which lead to the formation of the giant system, no one will 
hesitate to acknowledge the convenience accruing from the uniform 
valuation attached to a treasury note. So may it be, when our systems 
of insurance laws in the several states are assimilated as it is easy and 
practicable to do, that a policy of insurance, whether issued or counter- 
signed in New York, New Orleans, San Francisco or Portland, shall at 
once, upon its production, convey to its possessor and to the public, a 
sense of security and uniform value, similar to that borne on the face of 
a treasury note. 

Anticipating, therefore, such manifold advantages to ensue from a 
senerous uniform system of reciprocal inter-state legislation, your com- 
mittee would urge upon every member of the convention to return to 
his constituency, with the determination to advocate the nearest posst- 
ble approach to ‘* FREE TRADE” in insurance, consistent with a stringent 
supervision, which shall guaranty entire safety to the public. 

(Signed, ) C. L. SKEELS, Chairman. 

Mr. Noyes moved that the report be received and printed, which was 
carried. 


Tue QUESTION OF ADJOURNMENT. 


The PRESIDENT appointed as the committee on Mr. Brinkerhoff’s 
resolution respecting the final adjournment, Messrs. Row, Smith and 
Pillsbury. 

MortTa.ity STATISTICS. 

Mr. W. E. Harvey offered the following resolution: 

Resolved, That a committee be appointed to obtain the mortality 
statistics and experience of American life insurance companies, so far 
as practicable, and that the companies be requested to furnish said com- 
mittee with the information desired. 

Mr. BREESE moved the reference of the resolution to the committee 
on valuation of policies, which was done. 


REPORT OF THE COMMITTEE ON BLANKS. 

The committee on blanks sent in their report. The afternoon was 
spent in a running discussion upon the form of blanks recommended by 
the committee, and a number of amendments were made. At the close 
of the days’ session, the further consideration of the document was 
deferred until next day. 


The convention adjourned at 6.30, to meetin the rooms of the Board of 
Underwriters, at 10 A. M., on Wednesday. 


SEVENTH Day. 
New York, May 31, 1871. 

The convention re-assembled at 11 A. M., in the hall of the New 
York Board of Fire Underwriters, the President, Superintendent MILLER, 
in the chair. 

REPORT OF THE COMMITTEE ON BLANKS. 

On motion of Mr. WalILeEs, the reading of the report of the committee 
on blanks was proceeded with from the point where it had ceased at the 
close of yesterday’s session. 

After the reading had proceeded a little while, Mr. WaILes moved 
that the further consideration of the report be postponed till it should be 
printed. Carried. 








SPECTATOR. 
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The following is the report of the committee on blanks: 

In entering upon the discharge of the duties devolving upon them, your 
|committee feel that they do not magnify the importance of the trust 
which was assigned to them in estimating it as one of the first in magni- 
tude and one of the most practical of the many questions and topics which 
were to be considered by this convention. 

This conviction had rise in the often repeated expressions of insurance 
men of all classes—state commissioners, superintendents and other 
state officials, charged with the supervision of the vast and growing 
interests of the insurance business in the various states, and of the offi- 
cials of companies as well, who have devoted their lives to the creation 
and fostering of these interests. This particular subject has been 
placed, in the several able and instructive addresses which have been 
presented to the convention by the immediate representatives of the 
various branches of insurance, as first in importance of the many unsolved 
problems of the insurance business as heretofore conducted, some of 
which, at least, it is our aim and hope to simplify, if not master. 

In the forms of blanks for companies’ annual statements which your 
committee herewith submit, it is by no means claimed that perfection 
has been attained; indeed, we feel confident that our work under the 
wise criticism and judicious pruning of the many more experienced and 
able members of the convention, will, upon its final adoption, go forth 
ina much more satisfactory and perfect state than as now submitted. 
We heartily invite the closest scrutiny and most earnest, unhesitating 
criticism to the blank forms as presented, and hope that no motive of 
delicacy or personal courtesy will be permitted to stand in the way of 
eliminating such faults, and suggesting and incorporating such improve- 
ments as may, and doubtless will, present themselves to the minds of 
our brethren of the convention. 

Your committee feel that it is not their duty, neither do they consider 
it their prerogative, to express any view, other than may be gleaned 
from our work, as a whole, touching the manner of conducting the 
business of insurance, nor the regulation of the same by the states. 
These topics have been considered by other and appropriate committees, 
and from their reports we have derived important aid and information. 
Our charge was to present blank forms for consideration, and upon 
approval, adoption, the object of which is to enable states and the general 
public to obtain from the companies a straightforward, complete and 
intelligible statement of their affairs. That all insurance companies 
worthy the high public trust confided to them, are at all times ready 
and anxious to present such statements, is well-known to all who have 
had official business transactions with them. 

We earnestly recommend the adoption of some blank form which may 
be acceptable to all the states, and would suggest that, if the forms 


| reported, or as they may be finally adopted by the convention, are con- 


sidered by some state officials too voluminous and unnecessarily precise, 
they may omit such parts thereof as they deem prudent, but that 
no changes be made therefrom in what they do use save such as are 
rendered necessary to conform to the special statutes of their respective 
states. It is conceded that this convention will have accomplished an 
important work and achieved a reform, the necessity of which has long 
been plainly manifest, if it does no other work than securing the adop- 
tion of one uniform blank by all the states. 

Touching one of the features of the blanks common to most if not all 
those now in use, and wherein we have made a radical change, we beg 


| to be permitted to say a word. The item ‘‘ premiums in due course of 


collection,” it will be observed we have omitted, and in lieu thereof, 
inserted two items: 1. ‘* Amount of premiums collected and reported b 
agents but not yet received at home office.” 2. ‘* Premiums due whic 
the company are bound to receive on tender.” The latter item is inserted 
for the accommodation of those companies which allow grace in the 
payment of premiums; the former we consider as presenting the only 
condition of premiums not yet paid into the company’s hands, but rated 
as substantial assets, which a true observance of those sound principles 
which must underlie all successful business, and especially which should 
be observed in the business of insurance, pre-eminently so in life insur- 
ance, will warrant. 

It will be noted that, we are supported in these conclusions by the 
report of your committee on assets and investments, and we have confi- 
dence that a candid consideration of this particular feature will secure 
a general endorsement of our decision. 

Touching the matter of a detailed statement of securities of various 
kinds belonging to companies, your committee would recommend: 
1. That, after furnishing an itemized list of all assets on the entrance of 
a company to do business in another state, the list of mortgages held by 
a company shall be required to be reported in annual statements only to 
the officer having supervision of insurance in the state where the company 
is organized, and that the company forward to other states the certificate 
of such officer that such detailed abstract has been properly furnished. 
2. That the certificate of mortgages or other securities deposited for the 
benefit of policyholders, shall be made by the officer of the state where 
the deposit is made, only after an actual examination of title appraisement 
and valuation by a person duly commissioned by him for that purpose. 

We have gleaned from the many blanks which have been presented by 
the representatives of the various states, valuable and important infor- 
mation. We have also been kindly aided and advised in our delibera- 
tions by the individual members of the convention, for which we here 
make our acknowledgments. 


(Signed, ) 


Henry C. KELSEY, 
Sam’L. H. Row, 
Aus. E. Harvey, 


Committee. 
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THE QUESTION OF ADJOURNMENT. 


Mr. BRINKERHOFF—The committee on the subject of adjournment has 
prepared the following report: 

Your committee, to whom was referred the subject of adjournment, 
recommend the adoption of the following preamble and resolutions, to 
wit: 

Whereas, The proceedings of this session have been rendered 
especially profitable on account of the presentation of exceedingly valu- 
able papers upon the various subjects before us, by the learned and 
distinguished representatives of the several insurance and commercial 
interests; and 

Whereas, It is very desirable that the delegates from the several 
states have presented to them, in printed form, all the information 
gathered together by this convention and its several committees, and 
shat sufficient time be granted to each one to consider, ina calm and 
deliberate way, many of the subjects under consideration, before final 
action is taken in the convention; and 

Whereas, Several of the states, deeply interested in all that pertains 
to the matters before this convention, are unrepresented in the conven- 
tion, and it is especially desirable that every state should aid our 
deliberations, by the counsel and advice of those charged with the 
execution of her insurance statutes; therefore be it 

Resolved, That this convention adjourn from Thursday, the first day 
of June, until Wednesday, the 15th October, 1871, to meet in this city; 
and that the secretary be requested to have printed, in proper form, all 
the proceedings, reports and papers; and that he furnish each member 
with ——— copies thereof. 

Resolved, That the president of this convention appoint a committee 
of three, to whom shall be referred the subject of making this conven- 
tion permanent; and, if considered by them desirable, that they report 
at the adjourned session in October a constitution and by-laws for the 


‘government thereof. 


Resolved, That the president of this convention lay before the proper 
officials of the several states now unrepresented, copies of all our pro- 
ceedings, including these resolutions; and earnestly request the attend- 
ance of the several officers, in person or by appropriate delegates, at our 
adjourned session. 

(Signed, ) GrorGE M. BRINKERHOFF, 
OLIVER PILLSBURY, 

Gustavus W. SMITH, 
Committee. 

Mr. MILLER—I would suggest, Mr. President, that the day of adjourn- 
ment be not mentioned in the resolution. It seems to me that there are 
quite a number of gentlemen here who are entirely willing to remain a 
day, or even two, if necessary, to come to some conclusion on some 
points on which we are able to agree. And now, arbitrarily to definitely 
fix to-morrow as the day of adjournment, it seems to me a little unnec- 
essary." If we must fix a day, I would move to substitute Friday for 
‘Thursday. I think we shall find plenty to do to remain here until 
Saturday. 

Mr. SKEELS—I now move to strike out ‘‘ Thursday, the first day of 
June,” and substitute when this convention does adjourn, that it be to 
adjourn to meet on the day mentioned. 

The PREsIvDENT (fro tem.)—That would be in the shape of an amend- 
ment to an amendment. 

Mr. A. F. Harvey—If you will allow me to remark that that might 
include an adjournment this afternoon, and then we could not meet 
to-morrow. 

Mr. SkEELS—Have it read ‘‘ when this convention finally adjourn.’ 

Mr. A. F. Harvey—That this convention do take a recess sometime 
this week, either to-morrow, Friday, Saturday, Sunday—any time when 
it does adjourn—but not in the form that the gentleman suggests, 
‘when we do adjourn,” because that will mean this afternoon, and we 
could not meet to-morrow. 

The question was then takenon the adoption of the amendment offered 
by Mr. SKEELS, of California; and carried. 

The question was then taken on the adoption of the resolutions as 
amended and carried. 


The convention then adjourned till Thursday morning at 11 A. M. 





EIGHTH DAY. 
NEW-YORK, Yune 1, 1871. 


The convention re-assembled at 11.30 A.M., the president, Superintendent 
Miller, in the chair. 

On motion of Dr. Atchison, it was resolved to limit the speeches of delegates 
to five minutes each during the remainder of the convention. 

Dr. ATCHISON moved as follows: 

Resolved, That this convention most cordially return their thanks to the 
fire and marine, and the life insurance companies of the city of New York, 
for the courtesy and hospitality which they have extended to this body; and we 
recognize the generous confidence which has been extended by them, concern- 
ing our deliberations and actions, whereby all restraint has been so far removed, 
that mutual confidence and respect has become fully established, and, we trust, 
will be continued in the future. 


CTATOR. 
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Dr. ATCHISON—I move this resolution as an expression of the refined cour 
tesy and generous hospitality which we have received at the hands of these 
gentlemen. They are noblemen, worthy of this city, and this grand emporium 
is worthy of the continent which it represents. 

Mr. PAInE—I wish to say how cordially I enter into the spirit of this resolu- 
tion, and I wish particularly to say how pleased I am that here, in the city of 
New York, where fashion so prevails, in the various banquets provided for us, 
they have done us the honor—and I am sure it is a great honor—to dispense 
with spirituous liquors. For one, I have not seen a single glass of liquor 
offered at any of the banquets presented to us, and I certainly think it is a great 
credit to them that they have been willing to treat us with this respect. 

The resolution was unanimously adopted. 

Mr. CALDWELL—Mr. President, I flees a minority report from your com- 
mittee on taxation, fees and deposits, which I will request the secretary to read. 

The secretary then read the report, as follows: ; 


MINORITY REPORT OF THE COMMITTEE ON TAXATION, FEES AND DEPoOsITs. 


Your committee, to whom was referred the questions of taxation, fees and 
deposits, beg leave to submit the following minority report : 

TAXES AND FEEs.—That any fire, inland or marine insurance company, 
doing business in any other state than that in which it may be organized, should 
be taxed only upon the amount of premiums received, after deducting com- 
missions and losses actually paid in such state; and your committee are of 
opinion that a tax of three per centum upon such net receipts, in addition to the 
departmental fees recommended by the majority, and which the minority also 
recommend, would be ample, just and equitable. 

That life and accident insurance companies should be subjected only to such 
taxation as the states wherein they are organized may deem proper to impose, 
and such additional departmental fees as may be necessary to secure the most 
thorough and complete investigations and valuations by the several state 
departments. 

That the manner of taxing companies by the states wherein they are organized, 
or whether they shall be taxed at all, is a matter purely for the several states to 
determine according to their varied interests, and upon which subject it is inex- 
pedient for this convention to make any recommendations. 

DeEposiTs.—Your committee are of opinion that the question of deposits 
should be left entirely to the states in which companies are organized, without 
recommendations from this convention further than this, that when a deposit of 
4 guarantee capital, of not less than one hundred thousand dollars ($100,000), 
may be required by the laws ofa state for the benefit of all policyholders, it is un- 
wise and unnecessary to require further or additional deposits in any other state. 

Your committee would further report back and recommend the adoption of 
the following resolution, offered by Mr. Harvey on the third day of the session, 
to wit: 

Resolved, That in the practice of dividing its surplus among its policyholders, 
a mutual life insurance company should take into consideration the taxes levied 
upon premiums by the state in which the policyholder resides, and that no de- 
ductions for tax expenses should be made from a dividend to a policyholde 
residing in a state which does not charge the company with a tax upon its 
premium receipts; or, in other words, that no portion of the taxes levied upon 
premiums in one state should be charged to or imposed upon the policyholders 
residing in another state. 

Mr. CALDWELL—Mr. President, I am not going to make the apology for 
offering this minority report, which the Hoosier juryman did, when the jury 
was reprimanded severely for failing to bring in their verdict. After listening 
to the judge with considerable impatience, he said: ‘‘ Judge, you are right, we 
could have agreed just as well as not, and it is a disgrace that we did not. We 
would have, but for the most stubborn-headed old man on a jury that I ever 
saw in my life.’? (Laughter.) Idid not intend to make this apology for the 
gentlemen with whom I was associated on the committee. They were exceed- 
ingly courteous, and were even disposed to compromise on different views (as 
modern committees are in the habit of doing), by splitting their differences, by 
drawing cuts and even by playing “‘ freeze and poker,’’ to test the matter. 
(Laughter.) But I was always unfortunate in drawing cuts, and I know I 
should stand no chance at‘ freeze and poker ” with gentlemen associated with 
me. (Laughter.) And the only alternative left to me, as a minority of the 
committee, was to submit the minority report which has just been read. But 
the differences of opinion which exist between your committee were such that 
we could not reconcile our ideas among ourselves, and we agreed mutually to 
disagree—presenting our different views for the consideration of the different 
members of this convention, for adjustment when we re-assemble. 

Mr. President, I assure you that it was with a great degree of diffidence that 
I felt myself unable to make up my own mind upon the record, against those 
who are much my seniors in experience; and it is only after I have carefully 
weighed the matter in my own mind, that I have consented todoso. And | 
deem it no more than just to myself to thus briefly state the considerations that 
influence my action; and that I may be very precise, and may not be misunder- 
stood, I have reduced my remarks to writing: 

In the first place, I am unable to agree that taxation should be applied alike 
to fire and life insurance. It is merciful to lift the burden of taxation, as far as 
possible, from labor, and rest it-where it properly belongs, upon capital; and 
while I recognize the benificence of fire insurance, while I admit that it is tc 
cover the poor man’s cot as well as the rich man’s, yet it is mainly for the pro- 
tection of wealth, and in the interest of wealth. It is estimated that only about 
ten per cent of the laboring men of the country have property that could 
receive the protection of a fire policy; but all have a life, affording the only 
shield and support to dependent little ones, whom death might leave a charge 
upon public charity, paupers in our poor houses, or criminals in our jails; 
therefore I am earnestly of opinion that no state legislation should be enacted 
that would in any degree, discourage the poorman from seeking the protecting 
shield of life insurance for his family, that no exactions should be required that 
would increase the cost thereof, farther than such departmental fees as may be 
necessary to provide perfect security by careful supervision and valuations. 

In regard to the taxation of fire insurance companies, I differ only with the 
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majority in the mode or manner of levying the same; and with all deference to 
the opinion of the majority, I cannot see the propriety or justice of taxing gross 
premiums. When a company has actually paid to the people of a state, in com- 
missions and losses, a greater amount than they have actually received from 
such state, it seems to me manifestly unjust to require a payment of a tax for 
the benefits thus conferred. 

A fire policy is to cover the loss of /axadb/e property, and if the property be 
destroyed, so much of the taxable wealth of the state has disappeared, which 
the fire policy replaces, and thus the state receives its benefits as well as the 
property owner. For these reasons, it seems to me that the only just system 
for states to adopt in levying a tax upon companies organized in other states of 
the union, should be a percentage upon the actual surplus profits which a com- 
pany may realize m the state from business done. 

In regard to deposits and departmental fees, it will be seen that the majority 
and minority reports are substantially the same. : 
The PRESIDENT—What disposition shall be made of the minority report ? 

Mr. W. E. Harvey—I move that the minority report be printed with the 
majority report, and submitted to the convention at its next session; and tha 
the portion of it relating to the reduction of the taxable dividend be taken up 
and discussed. . 

The PREsIDENT—I hope the gentleman will excuse me for making a sugges- 
tion—that the minority report seems to entirely concur, or, as the gentleman 
says, it substantially concurs with the majority report, on the question of de- 
posits and fees. I would suggest whether it would not be more expedient to 
merely let that portion which refers to taxation lie over; and that the other 
portion be taken up and agreed upon. 

Mr W. E. HARvEY—I accept the suggestion. 

The PRESIDENT—I understand the motion of the gentleman from Illinois 
(Mr. W. E. Harvey) is, that the portions of the reports from the committee 
on taxation, deposits and fees, which refer to taxation, lie upon the table. But 
that the other portion of the report referring to deposits and fees, and the 
resolutions referred to in the minority report be now taken up and considered. 

The question was taken on Mr. Harvey’s motion, and carried. 

Mr. CALDWELL—I think I am justified in moving a re-consideration of the 
gentleman’s motion—and that it be laid on the table—and that we take no 
action upon it until we reconvene. 

The PRESIDENT—I shall be sorry to see the convention disband without 
taking any action on these subjects. 

Mr. CALDWELL—I am not sorry, so far as this report is concerned. My 
reason for believing that it would be best to defer action is, that quite a 
number of delegates are now absent; in deciding these questions, it seems to 
me we ought to deliberate a little more. I cannot see that anything is really 
accomplished by pressing the matter to a direct vote at the present time. 

The PRESIDENT—I hope gentlemen will express their views freely. Of 
course, our time is limited; and if we are going to arrive at any conclusion, we 
must consider the matter that we have in hand. 

Mr. PILLSBURY—Will you please to state the proposition ? 

The PRESIDENT—Mr. Caldwe'l now moves for a re-consideration of the 
motion of the gentleman from Illinois (Mr. W. E. Harvey), to proceed toa 
consideration of that portion of the report relating to deposits and fees. 

Mr. PILLSBURY—Without attempting to discuss any question for a moment, 
this proposition seems to have met with great unanimity. And as our action 
is simply to recommend it as the sense of this convention, it seems to me we 
have been giving an expression of opinion on that point. 

The question was then taken on the motion of Mr. Caldwell to reconsider 
the motion of Mr. W. E. Harvey, and lost. 

Mr. PAINE in the chair. 

Mr. MILLER—The delay now, as I understand, is simply caused by our 
waiting for the production of the reports. The majority report was placed in 
the hands of the printer, and the secretary is endeavoring to get it. I think, 
however, I may occupy a moment or two of the time, and say that from 
my intercourse with the different members of the convention who have 
departed—of course, those whoare present can and will speak for themselves— 
I have not found a person who entertains any opinion opposed to the sentiments 
ofthose reports upon the subject of deposits. 

It seems to have been the subject of all subjects upon which the respective 
members of the convention have been in perfect accord from the beginning. It 
is, at the same time, one of the most important subjects affecting the working 
of the system ofinsurance, both fire and life. We know that many states have 
recently enacted laws requiring deposits in the various states, from companies of 
other states doing business within their borders. 

As the operation of those laws has been sufficiently set forth in the different 
arguments and documents produced before the convention, it is unnecessary to 
repeat them. The committee have heard them; the committee have considered 
them. They have reported, and, as the gentleman of the minority says, his 
report substantially agrees, and, as I understand it, is in substantial accord, 
with the report of the majority; and that they both concur in deprecating, if I 
may use the expression, the imposition of any such requirement by any state 
upon a company of any other state or states which has made a deposit in its 
own state, according to the laws thereof. 

I understand that the report of the majority advocates the principle of 
requiring a deposit, if not more than $10,000, from life companies only; and 
that in the states in which they are organized; and that having complied with 
such a requisition in ¢heir state, no other state shall impose the require- 
ment of an additional deposit. And that as to fire companies, they recommend 
the entire abolition of the requisition of any deposit, either in their own or in 
any other state, except in the case of foreign companies; in which cases, 
the deposit required shall be $200,000 in the state in which is located the prin- 
cipal office in this country. 

This is the substance uf the report on the question of deposits, and as I 
understand the matter, my friend from Indiana (Mr. Caldwell) concurs with it. 
His divergency was on the question of taxation. 

As to fees, there is a concurrence. The rate of fees adopted was extremely 
reasonable and conservative; and, I believe, will meet the approbation of the 
intelligence connected with the whole business, 
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Therefore, Mr. Chairman, I do not see why, as we have not a dissenting 
voice, we should not at once ratify the action of this committee, in a decided 
manner, upon these two questions, And I hope that the convention will take 
such action when the report is read. 

Mr. SKEELS—Whilst the question is in waiting, I will volunteer to make a 
single suggestion, in this connection, inasmuch as I have, on the question now 
before us, put myself on the record. I desire to make a simple explanation. 

I have stated in my report that I am opposed to all deposits for both life and 
fire companies. Now, if there is here, in the convention, a delegate who can 
stand up and declare to me that the deposit of $100,000 in the treasury of the 
state, where the company is located, provides a security to the life insurance 
policyholder in any appreciable degree, and can produce arguments showing 
that, I stand ready to be convinced. But, I imagine, there {s no one that wil 
take that position. 

A hundred thousand dollars, as I said the other day, is a mere bagatelle for 
a company engaged in life insurance. For, if in existence any length of time, 
the responsibilities of the corporation are generally up in the millions. Hence, 
there is no security in the $100,000 deposit. If we are going to do what the 
design is, to afford a protection to the policyholder and the public, by requir 
ing a deposit, why not make it approximate the magnitude of the business in 
which the company is engaged? Why not make the requirement that it shall 
— from year to year, a pro rata of the assets of the company ? 

f we are to protect the public by deposits, I say, why not increase the depo- 
sit as the business of the company increases? Then there would be some 
adequate protection. But, as I said in the commencement, $100,000 does not 
afford protection. Hence, I say, it is an evil tothe public to require the deposit 
of $100,000, when it does not afford protection, because it is a blind to the 
public. It assumes what isnot true. The public is deceived by the publication 
of the fact that a deposit has been made with a state officer for their protection. 

I have little idea that my notions in this respect will prevail; but I have 
desired to put them upon record, for I believe the time will come when the deposit 
of life insurance companies will either be increased in proportion to the amount 
of business transacted by the company, or it will be abolished entirely; and 
I would approve of seeing the deposits dispensed with altogether, and let the 
public rely upon large capitals of companies, and upon efficient management, 
and upon the protection which is given to the public through the various insur- 
ance Sepesteenin of the different states. 

I think that is the wiser course. I have no motion to make on the subject, 
and therefore I do not choose to pursue the argument to any considerable 
length. 

Mr. MILLER—I hope I may be excused for a single moment, in occupying 
the attention of the convention, on this theme, in view of the remarks of my 
respected friend, representing the state of California. The late experience 
have had in the administration of the laws of this state, in connection with life 
insurance, has fully convinced me of the eminent propriety of the limited deposit 
of $100,000 from life companies. The experience I have had in winding up 
the affairs of two of our life companies, has convinced me beyond a doubt, that 
it is a proper, judicious provision. For the public onght to be protected 
against that very speedy dissipation of a company’s assets which may, in the 
early experience of a company, result even in a single year, and before the 
supervising officer’s attention has been called to the affairs of the company— 
before he could even dream that the company could have been so lavish in its 
expenditure and so reckless in its business habits as to have dissipated the 
minimum amount of capital required under the law. I am satisfied that in the 
cases of companies onal to, the policyholders were just $100,000 better off, 
in each case, than they would have been, had it not been for that judicious law. 
In the case of the Farmers and Mechanics, the last company closed, it for- 
tunately happened that the law stepped in at a point of time when there was 
just enough, and barely enough assets to meet the risks of the company; and 
hence, all the loss that accrued has fallen where it should fall, first and pro- 
perly, on the stockholders. The policyholders received the benefit, and were 
fully protected by that particular deposit of $100,000; and I have not the 
slightest doubt, that if it had not been required to be deposited in the 
department at Albany, that it, with the rest, would have been dissipated. 
In this case, I judge of the effects of the law, and of the wisdom of the law, by 
its results. I can see in these cases how favorably it has worked. 

Now, it is true, in one sense, as the gentleman says, that there is often no 
great propriety in requiring a single deposit of $100,000, arbitrarily, of each 
company, and no more, without taking into consideration at all the magnitude 
of their risks; that the deposit should bear some proportion to a company's 
responsibilities, and that a company should —— in some poe to the 
amount at risk. There is, theoretically, great force and subtlety in his propo- 
sition. But—and I have thought of it very seriously, whether or not the — 
ment of a larger deposit would be a judicious enactment—in view o the 
efficient supervision which is row being exercised, and which we a 
through the means of our humble convention here, ultimately to perfect 
in the whole country, see what we are going to have, see what we have 
already. We have, in eighteen or twenty states, officers especially vested with 
supervisory powers, and other states are rapidly following by investing or 
creating some officer with such power. _ Most of these companies do business 
in many of the states. Whatis the result? Even if the theory upon which we 
are generally supposed tobe acting here is correct—that the companies shall be 
peremptorily responsible to the departments of their own state, but ultimately 
to the departments of every state in which they are doing business—see what 
a check and guard we have against fraud and imposition. Why, it is going to 
be rendered almost impossible for a company to defraud or deceive the public. 
We have, first, the vigilant superintendent of the state, in which the company 
is organized, and then we will have eighteen or twenty, and very soon thirty 
states, all guarding and watching the department and the companies. 50 that 
we have a supervision which will be as perfect as human ingenuity can devise. 
Hence, I say, it is only in regard to the early history of the company—it is 
only for a few years until it establishes a character and business, that it is 
necessary to provide against any temporary irregularities which may occur in 
the organization and establishment of its finances. Of course, after it has 
come under supervision—after it has acquired a line of business and has had 
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one or two years’ experience—the officer gets an appreciation of its situation 
and holds it up. It acquires a character also, and it is not necessary to take 
away from the control of the company its own means and deposit them in any 
department except with the view which I have mentioned. But I do not think 
that public opinion would justify us, or that theoretically, or practically, it 
would be wise to dispense with this moderate deposit from life companies. 

The question was taken on the motion to lie on the table, and lost. 

Mr. W. E. HARVEY—I would like to say that, so far as western men are con- 
cerned, I do not believe that there is anyone in the west who would be willing 
that life insurance companies should be organized there without, at least, 
$100,000 of capital to bridge them over the first few years of their existence. I 
think that, at least, that amount should be deposited by life insurance compa- 
nies. I am not so well posted in regard to the fire branch of the business. I 
know one thing, that there were some concerns in the city of St. Louis, some 
life insurance companies which, because of the requirements of the law, refer- 
ing to capital or assets, were unable to go on. And it was a good thing that 
they were unable to goon. They were started by adventurers who never ought 
to be permitted to have any connection with a life insurance company. I hope 
the motion to adopt this portion of the report will prevail. There are, I under- 
stand, legislatures now in session that this matter ought to be brought before 
as early as possible. 

Mr. CALDWELL—I would ask the secretary to read the minority report of the 
committee on the subject of deposits. 

The secretary read that portion of the report. 

Mr. CALDWELL—Mr. President, it will be seen that substantially the report of 
the minority is the same as that of the majority. There is only this difference: that 
this convention deem it unwise and inexpedient to make any recommendations 
on that subject. I believe firmly, and I endorse heartily, the opinions expressed 
by my friends Mr. Miller and Mr. W. E. Harvey, that no life company should be 
established without a guaranteed capital of at least $100,000, But I do not 
know what the representatives of other states that are not here represented 
might think upon that subject, and I hold that it is a matter that should be left 
entirely to the states to determine for themselves, according to their interests. 
And, if alaw was brought before the legislature of my own state, I do not hesi- 
tate to say that I would advocate the requirement of a deposit of $200,000, 
But I look around me and I see but eleven states represented on this floor now, 
and I deem it very unwise and inexpedient to take any action on the subject. 
I, therefore, move as a substitute for the majority report, the report of the 
minority. 

The PRESIDENT, pro tem.—The question is on striking out the word ‘‘ma- 
jority’’ and substituting “ minority” in its stead. 

The question was then taken on substituting the report of the minority for 
that of the majority, and lost. 

Mr. SKEELS—I now propose an amendment, in order to meet my ideas of af- 
fording greater security to the public in matters of life insurance. And I make 
the motion which I am about to make, in view of the fact that I am somewhat 
alone in the opinions which I have expressed about abolishing all requirements 
of deposits. would therefore move that the sum of $100,000 in the report be 
made to read $200,000, 

Mr. NoyESs objected to a change in the amount, and thought it would disturb 
the existing interests of established companies, and perhaps prevent the forma- 
tion of new companies in the western states. 

Mr. SKEELS—One word further. The gentleman’s argument, I do not think, 
holds good in reference to the distinctions which may ensue between the eastern 
and western states, or the older and the newer states. I hardly think it is 
likely that more new companies will be hereafter organized in the west than in 
the east. I think we cannot anticipate any such state of affairs. Capital is 
— faster in the east than in the west, and seeks investment in organiza- 
tions of this kind faster here than it does in the west. Capital can be employed 
to greater advantage in the west than in the east in other enterprises. Hence I 
do not think there should be brought into our estimates here any advantages to 
accrue in favor of the west over the cast. And, as it relates entirely to pros- 
pective legislation and to prospective companies, no injury can accrue to the old 
companies already established. 

I think the time is come in the history of life and fire insurance, both, that 
we should encourage the establishment of larger corporations, thereby securing 
greater talent for the executive management of those companies to the greater 
protection to the public with whom they deal. 

The question was then taken on the amendment offered by Mr. Skeels, 
and lost. 

The question was then taken on the adoption of the majority report, as the 
sense of the convention, and carried. 

Mr. W. E. HARVEY—I move that that portion of the resolution offered on 
the third day be now taken up. 

The secretary read the resolution as follows : 

Resolved, That in the practice of dividing its surplus among its policyholders, 
a mutual life insurance company should take into consideration the taxes levied 
upon premiums by the state in which the policyholder resides, and that no 
deductions for tax expenses should be made a a dividend to a policyholder 
residing in a state which does not charge the company with a tax upon its pre- 
mium receipts; or, in other words, that no portion of the taxes levied upon 
premiums in one state should be charged to or imposed upon the policyholders 
residing in another state. 

Mr. W. E. Harvey—I move the adoption of that resolution as the sense of 
this convention. Carried. 

INSURANCE ON THE LIvEs oF DEPENDENTS. 


Mr. SKEELS stated that he had been requested by a life underwriter to pre- 
sent the following resolution : 

Whereas, a century’s experience in this country and England has shown that 
insurances on the lives of dependents, or of those whose existence is of no 
pecuniary importance to others, are certain to lead to crime in some cases ; and 
though it is not possible to provide against all such occurrences, it is practicable 
to prevent the extension of insurance beyond the age at which most men become 
non-producers, if not dependents ; therefore, 
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Resolved, That it is desirable for all states to enact that after some convenient 
date, no policies shall be issued on the lives of their citizens for terms extending 
beyond the age of seventy-five (75). 

On motion of Mr. Noyes, it was ordered that the motion be printed and lie 
on the table. 

The convention then proceeded to the further consideration of the report of 
the committee on blanks, and the afternoon was spent in informal discussion 
thereon. 

At 4P. M. the convention took a recess to meet at the Fifth Avenue Hotel at 

P. M. 

, The convention re-assembled at 7 o'clock, inthe Fifth Avenue Hotel. 

Mr. KING, of the committee on dividends, expenses and appointment of 

attorneys, presented the following report: ° 


REPORT OF THE COMMITTEE ON DIVIDENDS, EXPENSES AND APPOINTMENT 
OF ATTORNEYS, 


Your committee on dividends and expenses, and appointment of attorneys, 
very respectfully submit the following report. 

It seems impossible for the committee to undertake to define the percentage 
or limits for the dividends and expenses of any class of insurance companies, 
though at the same time it may be proper to indicate when dividends should 
not be made, and to say that there are classes of expenses which should be 
greatly diminished, and perhaps some which should disappear entirely. 

Losses and expenses are the great absorbents of income. Time was when 
the first was regarded as the chief enemy of insurance companies; but in the 
progress of events, expenses have increased to an alarming extent, and it is 
only in the management of the companies themselves that this evil can be rec- 
tified; only by constant watchfulness and keen vigilance on their part over the 
outgo, and by a conscientious regard, not only for the absolute security of the 
policyholder, but for the rights of the stockholder, whose property 1s in their 
hands. 

Enormous expenses frequently compel the manufacture, or the introduction 
into the annual statement, of factitious items as assets, which must be excluded 
from the reports of companies, either by the voluntary action of their officers, 
or by their being erased, by officials having charge of insurance matters in the 
different states. 

The committee cannot undertake to limit the percentage of expenses to re- 
ceipts, or the percentage of dividends on capital; but the members are united 
in the following opinions: 

ist. That no dividends should be made to either shareholders or policyhold- 
ers, unless made out of actual profits, after deducting losses and expenses, and 
in addition thereto, a reserve sufficient to cover all outstanding liabilities, to be 
ascertained by some well-established or legally authorized standard. 

2d. That all expenses not germain and strictly necessary to the proper man- 
agement of the business should be cut off or reduced as rapidly as possible, so 
as to bring them down to an economical basis. 

It must not be inferred, however, that all companies can be made to show 
the same ratio of expenses to income, for it is evident that the expenses of a 
young company must necessarily be larger in proportion than in the case of a 
company already established. This is true, particularly in the instance ofa 
young life company, because a large proportion of its business is new and 
obtained at the usually large first year’s commission, such a company may have 
procured business mostly by the payment of brokerages, so that its future pre- 
miums will be free from commissions. In this way it may appear to have been 
more extravagant than another company which has obtained its business at the 
usual first year’s commission, but subject to the renewal commissions, mort- 
gaging the future for a present saving. Therefore, it appears that the official 
publication of tables showing or contrasting the percentages of the expenses of 
the different companies, works injustice to some sound and really economical 
companies. 

On the subject of the appointments ofattorneys, this committee would suggest 
the appointment, by each company, in each state, in which it transacts business, 
of one attorney or agent, who shall be especially and formally authorized by the 
company he represents, to receive, in behalf of his company, notices of suits 
instituted. And it is believed that such appointment of attorneys, and the 
manner of serving them with notices of suits, can be so regulated by statute 
that every proper facility will be afforded citizens of the different states, who 
may wish to sue insurance companies, and at the same time avoid the evils 
attendant upon the practice which prevails in some states of requiring every 
company to authorize each of its agents, in such states, to acknowledge service 
of process, or receive notice of suits instituted. 

The report was received and ordered to be printed. 

The consideration of the report of the committee on blanks was then resumed. 
After a protracted informal discussion, the further consideration of the blanks 
was deferred till next day. 

The convention adjourned at midnight till 11 A.M. on Friday. 


NINTH Day. 


NEw YorK, une 2, 1871. 


The convention reassembled in the hall of the New-York Board of Fire 
Underwriters, at 11 A.M. 


BLANKS FOR ANNUAL STATEMENTS, 


The convention resumed consideration of the report of the committee on 
blanks. After about two hours’ work in amending the forms of blanks recom- 
mended by the committee, 

Mr. CALDWELL moved that the report of the committee, as amended, be 
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adopted, and that a committee of four, of which the president of the convention 
should be one, be appointed to supervise the printing and distribution of the 
blanks. 

The motion of Mr. Caldwell was carried, and the president named as the 
committee of revision, in addition to himself (as provided for in the motion), 
Messrs. Kelsey, Skeels, Smith, and the secretary of the convention, ¢x officio. 


STATE LEGISLATION. 


Mr. PatnE—I wish to call up a motion made the day before yesterday, by 
the gentleman from Connecticut, that a committee of three be appointed to take 
into consideration the several matters of state legislation, which are involved in 
the subject of insurance, and report at the October session of the convention. I 
call it up and move its adoption, 

The PResIDENT—The trouble is that consideration of the different subjects 
upon which we expect to invite legislation, has been referred to various com- 
mittees, and this is only giving to another committee the work which we have 
already provided for. 

Mr. PAINE withdrew his motion to call up the resolution of Mr. Noyes. 

Mr. SKEELS—The motion having been withdrawn, I offer the following reso- 
lution, which has nearly the same end in view as the one which is withdrawn, 
but which I think we can all unite upon : 

Resolved, That this convention recommend to the legislatures of the several 
states the enactment of a provision, which shall authorize the officer having 
charge of the administration of insurance laws, to make use of such blanks for 
annual statements as are adopted by this convention. 

Which was adopted. 

Mr. SMITH presented the following report: 


REPORT OF THE COMMITTEE CN- VALUATION, REINSURANCE, MORTALITY | 


TABLES, ETC. 


The committee to which was assigned the duty of recommending a rate of 
mortality and rate of net interest, to be designated by law, as the basis upon 


which to make calculations of net premiums and net values of life insurance | 


policies ; to report upon the question of equitable surrender charge, or proper 


surrender values; to definitely describe, by suitable names, the various kinds of 


life insurance policies ; and to report upon the subject of reinsurance liability 
on fire and marine policies, have requested me to report progress, and to state 
that in addition to the various communications on these subjects, made to the 
convention, referred to this committee, and printed in the regular proceedings, 
we desire to place in the hands of the secretary, communications made to the 


committee, which it has not been convenient or even practicable to pornens to | 


the convention. The committee recommend that the secretary be directed to 

print, with the other proceedings of this convention, the communications just 
referred to. 

(Signed, ) 

The report was accepted, and ordered to be printed. 


Gustavus W. SMITH, Chairman Committee. 


RESOLUTIONS. 


Mr. SKEELS—I have a resolution which it affords me a great deal of pleasure 


to offer, and I have no doubt it will receive a very hearty support from the con- | 


vention. It is this: 

Resolved, That the thanks of the convention are due to Colonel H. S. Olcott 
for the very able and efficient manner in which he has discharged his duties as 
secretary of our body; and that the president of the convention be authorized 
to appropriate, as compensation for the duties so performed, such a sum as shall 
seem in his judgment proper. 

The resolution was unanimously adopted. 

The President vacated the chair, and Mr. Caldwell took his place. 

Mr. PAINE—I have a resolution which I wish to offer, and before doing so, 
wish to say that I know it is one which will meet with the approbation of all 
my associates. I wish to express with how much pleasure I have spent the 
few days during which we have been together in the city under the call issued 
by the superintendent of the insurance department of New-York. I anticipated 
a good time when we came here, but I anticipated no such time as we have 
had. Pleasures have swarmed upon us to an extent which I never before 
enjoyed in connection with any public gathering, and I think this will be 
the testimony of all here, and principal among those who have been the 
means of our enjoying ourselves to such an extcnt has been our President. 
I feel extremely thankful to him for having thus introduced us to each other. 
I feel extremely thankful to him for his courtesies to us since we have been 
here, and for the manner in which he has presided over our deliberations. 
I will not extend these remarks further, since the time has arrived when we 
should adjourn, but will ask the privilege of reading the following resolution : 

Resolved, That the thanks of this convention are hereby tendered to our 
president, Hon. George W. Miller, superintendent of the insurance department 
of New-York, for his polite invitation extended to us to attend upon this occa- 
sion; also for the numerous kindnesses shown us while here, as well as for the 
pleasant and impartial manner in which he has presided over our deliberations. 

Mr. Noves—I never was more gratified with any communication that I ever 
received from any official source, than I was with that of Miller calling this con- 
vention together. I thought it came from the right source, and I thought it 
would be productive of more good than any insurance convention ever held in 
Through the agency of this gentleman we have begun 
One of the 


— 


this country or abroad. 
to build upon the foundation laid by his predecessor in office. 


beginnings and causes of our success was the determination of the convention | 
at an early stage of its proceedings to®avail itself of the light and knowledge on | 


insurance matters which is collected in this great metropolitan city. We did 


not arrogate to ourselves all knowledge on these subjects. 
of a man’s education is to learn how little he knows, and 
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| to appear before us to present their views have been allowed to do so. And 
| now, sir, this concentrated wisdom is about to be embodied in a volume, and 
published to the insurance world. And that book is to find its way into every 
public library in the United States. I will go further, Mr. President, and say 
j that you will find that book in all the insurance libraries of England, and that 
| when we publish that book we will publish a book such as has not been pub- 
| lished on the other side of the Atlantic. I think that my library will not con- 
tain anything upon the subject of insurance that will exceed in value this 
volume. We have paid respect here, sir, to the insurance talent of this city, 
and they have paid respect to our official position, and now we are going home 
to consider what has been laid before us by the talented gentlemen who have 
aided us in our work. We have not attempted to dictate to anybody, and we 
are not going to attempt to dictate legislation; but we are going to study 
the great questions before us, and come back in October prepared to act upon 
jthem. I think our thanks are due to the gentleman who has enabled us to 
make this beginning, and I most heartily concur in the resolution which has 
been offered. 

Mr. KeL_sEy—It will give me the greatest satisfaction to vote for the adop- 
| tion of this resolution. In common with every member of this convention, I 
desire to express my extreme gratitude for the courtesy and the kindness which 
we have received at the hands of the president, and also from the secretary of 
the convention. The president has presided over the deliberations of the con- 
vention with great dignity, great ability, great impartiality, and unvarying fair- 
ness, and the secretary has performed his duties with an ability rarely equalled, 
| and we all feel under great obligations to them both. 
The resolution was unanimously adopted. 





THE WORK OF THE CONVENTION. 





Mr. MILLER—I would like to say that this tribute of respect is not without 
its effect upon me, but I will defer any remarks in answer to it till just before 
the adjournment. _I have a preamble and resolution which I now propose for 
the consideration of the convention. 

Whereas, This convention has, aften ten days of arduous devotion to the con- 
sideration of the various important subjects submitted, arrived at definite 
conclusions upon, and recommended the adoption in the several states, of 

Uniform forms of annual statements, to be used by fire, life, and marine 
companies ; . 

The requirement of deposits of companies, only in the states where they are 
organized ; 

The appointment of but one attorney by each company in each state, where 
it transacts business, to receive service of process ; 

And other important reforms looking to a simplification and unification of the 
great insurance system, and a harmonious and reciprocal supervisory action of 
the respective state insurance departments; and, 

Whereas, a vast amount of valuable information, and a large number of able 
and important papers and communications have been laid before the convention, 
and are now under consideration by the several committees; therefore, be it 

Resolved, That this convention, when it shall adjourn, will adjourn with the 
firm determination of reassembling in October, and by a careful consideration 
of the matter now before it, and of the various reports hereafter to be submitted, 
endeavor to the best of its ability to perfect the work begun, and fully carry out 
the great objects which called it together. ; 

Mr. SKEELS seconded the resolution, and it was carried unanimously. 


THE OFFICIAL REporRTs. 


Mr. WEBB presented the following : 
Resolved, That the thanks of the convention be hereby tendered to Messrs. 
| J. H. and C. M. Goodsell, printers to the convention, for their promptness in 
| preparing and — the official reports of the proceedings of this body. And 
that the carefulness and excellent typography which have been displayed in the 
| publication of these reports, are entitled to this formal acknowledgement by the 
| convention. 
Secretary OLCoTT—I think, since the convention has been so kind as to thank 
| me for the part I have taken in its proceedings, as secretary, it is proper and 
| right that I should say that a great part of the credit is due to the official print- 
|ers instead of to myself. The stenographers, in reporting the proceedings, 
| verbatim, and the printers in the work they have so well and promptly done 
| each day, have taken upon themselves the greater part of the duties usually de- 
| volving upon the secretary of a deliberative body, and I think we may safely 
challenge comparison of our reports with those of any other body ever made 
| with the same volume of business before it, and with the same necessity for 
| speed that we have had. Therefore I think that this resolution is not at all too 
| complimentary. 
The resolution was adopted unanimously. 


THE INSURANCE PRESS. 

| Mr. CALDWELL—The other day I offered a resolution, which now lies upon 

the table, in reference to the insurance press. I move that it be now taken up, 

and that the following be substituted for it: 
| Resolved, That in the judgment of this convention the criticisms of an inde- 
pendent, capable and moral insurance press are calculated to be of value to the 
community—to the sound insurance company, and to all interests and officials 
connected in any way therewith ; and thatitis important that an insurance press 
of such character only should be sustained. 

The resolution was adopted. 


OTHER RESOLUTIONS AND REMARKS. 


The foundation | 
when he | 


Mr. PILLsBURY—There have been a great many closing words, and quite a 


knows how little he does know he is a learned man, for he has commenced | number of gentlemen prominently connected with the convention have been men- 
from the right point and in the right way, and is sure to build for | tioned, and now it seems to be highly proper that the tallest man in our com- 
permanence. We came here, and at once joined hands with the | pany should have a little notice in some way. I recollect that a very faithful 
insurance companies and the actuaries of this city, and all who desired! old nurse of mine was in the habit of saying, ‘‘ while there’s life, there’s Aope.”” 
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The reverse of this has been suggested to me by the presence of this gentleman 
among us, and 1 would amend the proverb by saying, ‘‘ while there’s Hope, 
there’s life. 

Mr. GEo. T. Hops, president of the Continental Fire Insurance Company, 
who was sitting in the room, having been invited to the floor and loudly called 
upon to respond, said—Mr. President, beyond any sort of question I 
I am confident that you gentlemen have heard all the talk that you want 
to. But allow me to say that I looked upon the assembling of this con- 
vention with considerable apprehension. I thought that you might turn this 
way or that; either your coming togetlier would have the effect of developing 
the peculiar and unfortunate idiosyncrasies uf every one who had a pet notion 
of his own, to the damage of us all, or else it would have the effect which we 
have seen it has had. But I declare to you that I had not been in the room an 
hour betore I became satisfied of the broad intelligence of the men who com- 
posed this convention,—of the officials of the various states,—and became 
satisfied, and from that moment to this have been free to declare, that the result 
of this convention was to be good, and good only, forever, so long as insurance 
companies exist. I am glad that you assembled together. I doubt if the 
gentleman on my right (Mr. Miller) will do a better thing so long as he lives 
than this act of bringing you together. We are very apt to think that the thing 
in which we are specially concerned is important beyond all other matters. But 
I tell you that the question of insurance reaches every home and every 
individual in this broad land, and there is no more important interest to be 
found upon the face of the globe. And your connection with it, and the manaer 
in which it is evident your business is to be conducted, secures for it a per- 
petuity and a breadth to which, without this convention, it would have been 
a stranger. This is the sentiment of the insurance companies of New York 
city. They are glad you came here, and proud to have met you. When they 
have occasion to correspond with you they will know you, and you will know so 
many of them that we shall find to be true what was declared at the outset of 

our proceedings, that the interest of the insuring public in its highest sense is 
identical with the interest of all sound insurance companies. We feel that if 
you will just go on in the line you have indicated already, acting intelligently 
for the public good, you will be the best friends we have. Gentlemen, I thank 
you for calling upon me and enabling me to say just this little thing. 

Mr. CALDWELL being called upon, said: I had hoped that I would be over- 
looked, for I feel that I have already said probably more thap I ought to have 
said, considering the fact that I am, probably if not the youngest, one of the 
youngest members of the convention. I can only say, as those who have pre- 
ceded me have said, that I feel that I have not only acquired much information, 
that I have not only gained much knowledge by my visit to your city, but that 
I have also received a great pleasure in the many happy acquaintances which I 
have made, and I trust that it may be long before these pleasant memories will 
be erased from my mind. 

Mr. KELSEY—Mr. President, I think one of the wisest things we did at the 
outset of this convention was calling to the floor, as an honorary member, cer- 
tain gentlemen in high position in the insurance world—distinguished in all that 
pertains to the business of insurance—and we have had great pleasure and 
profit in listening to them and consulting with them throughout our delibera- 
tions. I see one of those gentlemen here, and I trust we shall not depart with- 
out hearing from your honorable predecessor in office, Mr. Barnes, of 
New-York. 

Mr. BARNES—Mr. President and gentlemen of the convention, I supposed 
that I had such a retired seat that I would have the privilege of enjoying the 
remarks made by others without being called to make any myself. It is a great 
gratification to me that I happened in at just this time, and to witness the cor- 
dial feeling and respect which prevail among you toward each other, and 
toward the officers of the convention, at the close of the proceedings. I 
recollect very well, some seven or eight years ago, there was a very united, 
enthusiastic and persistent effort made by officers of the life insurance compa- 
nies, in the city of New York, and throughout the United States, to havea 
national supervision of insurance companies, by the United States government; 
to have a national bureau established which should have jurisdiction all over the 
United States. Pamphlets were published at that time, and very great and 
persistent efforts were made to secure legislation by the United States, on this 
subject. Those efforts were so enthusiastic, and the gentlemen engaged in 
them were so confident that that was the true solution of their difficulties, that 
to a certain extent I aided them, without believing in the expedieney, the con- 
stitutionality, or the practicability of supervising the insurance interests of the 
different states, through the government at Washington. I know that, at that 
time, the impression prevailed that an insurance superintendent was the natural 
enemy of insurance companies, and the more insurance departments there 
were created the more embarrassments would be thrown around the business. 
It seems to me to be acknowledged now that the true policy on this subject is 
to have an insurance department in every state in the union. And then, as I 
said at that time, if the same effort was made to harmonize state legislation as 
was made to establish a general bureau, you could bring about a uniformity of 
legislation in insurance matters throughout the country. I am very glad to see 
that it has taken this direction, and it is a matter of pride and gratification to 
me, that I see you united here to-day, so desirous and so zealous to perform 
your duties as insurance superintendents. It is entirely certain that the true 
interests of the people are precisely identical with those of the companies. 
Their interests are precisely identical, and the very best friends of the compa- 
nies in the country, and the very best friends of the whole public are the 
insurance superintendents. It may not always be precisely plain what your 


duties are in a particular case, but the fact that the interests over which 
you have control are identical, lessens your task and makes it a great 
deal riore easy of accomplishment. I am not entirely conversant with 
the c nclusions which you have arrived at in the course of your delibera- 
tions so far. But it will not make much difference in the long run whether 


you have actually accomplished much or not. The fact of your meeting in 
congress is a fact which is in itself sufficient to guarantee ultimate success. 
he American people are accustomed to meet in this way, accustomed to 
discuss, accustomed to harmonize, accustomed to achieve practical results ; 


; 
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and I am entirely confident that the gentlemen here assembled and their 
successors will achieve all the practical results desirable, and place us 
beyond all other countries in the world in the status of our insurance inter- 
ests. Mr. President and gentlemen, you have my hearty sympathies and best 
wishes for the success of your labors. You will permit me to enjoy all your 
successes. Any failure of an insurance superintendent to fully perform his 
duties, any lack on his part I shall feel keenly. I wish you all success—the 
greatest success—and I believe you are going to achieve it; and, gentlemen, 
through you and through your success will the interests of your country be 
guarded so far as regards life insurance business. 


MORTALITY STATISTICS. 


Mr. W. E. HARVEY moved as follows: 

Resolved, That the various life insurance companies be eq_ ested to furnish 
the committee on valuations such information and statistics relative to their 
mortality experience as may be desired, to enable the committee to recommend 
the mortality table which should be adopted as the uniform standard for the 
valuation of life insurance policies in the several States. 

The resolution was adopted. 


CLOSING ADDRESS OF THE PRESIDENT. 


The president, Mr. MILLER, at this time resumed the chair, and delivered 
the following closing address: 

Gentlemen of the Convention—In view of all that has taken place, I feel that 
I cannot allow you to separate without saying one or twowords. You can 
well appreciate that I am not insensible to the compliments which you have 
bestowed so lavishly upon me, and which are so undeserved. I claim, gentle- 
men, no more credit for, no greater share in, any results which may follow our 
meeting here than that which is due to each and every one of you who have so 
cordially, so patiently, so generously co-operated with me in the humble effort 
which I Somapananed. Without your co-operation, gentlemen, this meeting, 
of course, could not have taken place, and, in view of the occasion 
and the congratulations which have recently passed between us, you 
will indulge me for a few moments only, for I have already taken 
too much of your time. The deep interest which I feel in this subject, 
and which I can never divest myself of as long as I hold the position at pres- 
ent occupied by me, nor even afterward, has, perhaps, in some in- 
stances, induced me to the use of a more earnest kind of expression than I 
should have employed, and words that I might have selected with greater care 
and discretion. But, gentlemen, if anything has dropped from me which ap- 
peared at all offensive, I beg that it will be forgotten and buried in the past, 
and that we will separate with those cordial feelings with which we came to- 
gether; and that that courtesy, that universal harmony of feeling which has 
marked your proceedings this afternoon will mark our social and political in- 
tercourse for all time to come. Ido feel, gentlemen, very deeply upon this 
subject. I do not propose to dilate upon its importance at this time, but allow 
me a single word or two in further elucidation of the great idea which, in my 
humble judgment, lies at the bottom of this whole subject. The idea which 
was in my mind when I addressed the first communication to you upon this 
subject was, and still is, that in consonance with our form of government it is 
necessary that the respective states should, as to all matters which affect the 
people of all the states, consult together and endeavor by cordial co-operation 
to produce similar, homogeneous, and consistent legislation and state action ; 
that while each state is perfect within itself, a communiy witin _ itself for all 
the purposes of local government, and while it should be entirely free 
from all restraint on the part of other states, yet by this commingling 
and communing together, and comparison of interests, they should, by 
the independent action of each create one grand, armonious sys- 
tem for the whole. This system of insurance is like a vast ma- 
chine. Let the parts be constructed by independent artizans without any 
reference to the labors of each other, and you have no werrant that they will fit 
together and work in harmony, or produce any kind of useful result. But let 
the artificers come together and unite their skill; let the different parts be made 
for each other, and by connecting links be made to work together, and you will 
have a perfect machine. Let this method be applied to a common system of 
insurance supervision for the whole country, and we shall have a system like the 
mechanism of the clock, where every little wheel works in harmony with all the 
others,—a system which shall move with regularity, the certainty, and the effi- 
ciency of the pendulum. Gentlemen, when we accomplish this result, then, 
and not till then, will I see the reward of the efforts which I have bestowed to 
bring about this result, and I trust and believe, from the magnificent spirit that 
you have all evinced since we assembled together, that you all feel in the same 
way and will co-operate together to this end. 

I cannot, gentlenien, too warmly express to you the gratitude that I feel for 
your generous treatment of me as a person and as a presiding officer. As I told 
you when I accepted this position, I was poorly qualified to discharge its duties, 
I have but little, if any, experience as a presiding officer, and can only 
say that what I have done, I have done wishing to do that which 
was right, and for the furtherance of the interests over which we have been 
deliberating, and that if I have made any mistakes, you will please attribute it 
to errors of judgment, and not to intention. You have, gentlemen, all of you, 


shown a spirit of comprehension and an earnest desire ultimately to arrive at 
conclusions and a knowledge of this subject, which does credit to you all; and 
when we assemble again, I feel that we shall all be more sensible than even 


now to the great benefit which we have derived from our meeting 
and from the information which has been laid before us, and which we shall 
receive from those documents which we have obtained, and which we shall have 
ample time to peruse and study during our recess. Gentlemen, when we have 
separated, we shall all, I know, remember this meeting with great pleasure. 
Let us look forward to the time of our reunion, and let us come determined, to 
the extent of our aLilities, to perfect the work which we have so well commenced. 

The PRESIDENT—The convention stands adjourned until the 18th of October 
next, 


together, 
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THE CONVEN- 
TION. 


THE PROCEEDINGS OF 


issue this number of THE SPECTATOR a 


WE 


little in advance of the usual day of publication, 


in order that our readers may have early and 
authentic information as to the proceedings of 


the late national convention of state insurance 


officers. 
The publication of so much of the proceed- 


ings as is given elsewhere, embracing all the 


important work of the convention, trespasses 


on our space so largely, that we are compelled 


matter 
But 


importance and permanent value of these pro- 


to omit a large amount of original 


which was prepared for this number. the 


ceedings are such, that an apology for devo- 
ting so much space to their publication is hardly 
necessary. 

The publishers of THe SrecrTaTor, as Official 
printers, have issued for the convention a hand- 
some volume of 200 pages containing the ver- 
batim official report of all the proceedings of 
the convention, the debates, reports and 
addresses, together with an appendix embrac- 
ing the forms of blanks adopted for the annual 
statements of companies, and a series of papers 
read before the various committees by several 
leading actuaries and officers of companies. 
As a work of permanent value and interest, 
embodying a great amount of information on 
all the various questions of insurance theory 
and practice, this volume of Official Proceedings 
of the National Insurance Convention ought to 
be in the hands of every insurance officer and 
agent in the country. 

The officers of the convention have issued the 
following circular: 


CONVENTION OF THE 


THE NATIONAL INSURANCE 


UNITED STATES. 
OrFices: Nos. 156 AND 158 BROADWAY, 
New York, Sune, 14, 1871. 
DEAR SiR: Youare respectfully informed that, owing to 
the courtesy of the National Board of Fire Underwriters, 
facilities have been afforded to the officers of the National 
Insurance Convention for the transaction of its business, dur- 
ing the recess, in the building where the sessions of the con- | 
vention ld. The secretary, Mr. Henry S. Olcott, 
will be in attendance at the office every day, at stated hours, 
to receive verbal or written communications, and give infor- 
mation to 
held in this city October 18, proximo, promises to be even 
g to the delegates and important to the insur- 
Seve- 


were he 


relating its affairs. The second session, to be 





more interestin 
ance interest than the one which has just adjourned. 
ral states, not represented in the latter, will send delegates, 
and qe debates, will, no doubt, be in a high degree instruc- 
tive and profitable. It is to be hoped that all persons who 
it they think should be brought to the notice 
will communicate with the secretary at 


have subjects tl 
of the ce 
an early day, so that he may take the proper measures to 
have them attended to with punctuality. 

The official report of the proceedings of the first session 


nvention, 


| of the convention, 


making a volume of over 200 pages, con- 
tains a large number of valuable, original documents by the 
first insurance writers of the country. The first edition will 
be printed exclusively for the convention, The second, 
which will be ready for delivery in the course of a fortnight, 


is to supply the wants of interested companies and_ the 


| general public, and orders will be filled as received by the 


secretary. The plates are the property of the convention, and 
no individual derives any profit from the sale of the book. 
Two editions will be printed, the price of which will be as 
follows: cloth $1.00; paper 50 cents. A copy, it is thought, 
should be in the hands of every agent. 

You are also respectfully informed that, to facilitate the 
business of the Insurance Department of the State of New 
York, a branch office has been opened in this building, 
where communications for the superintendent may be 
addressed whenever he is in the city of New York. 

Yours respectfully, 
GEORGE W. 
and Supt. Ins. Dept., 


MILLER, 


Pres. of Convention State N. Yr. 





Gossip of the Month. 





WE have received a draft of a bill, introduced 
in the legislature of Connecticut, which seems intended to 
graft something like symmetry and system upon the life 
insurance laws of that state. This bill, however, is quite 
crude and incomplete, and probably will not pass until after 
the bill, 


many of which are so drawn out as to apply to fire compa- 


considerable change. There are 22 sections in 


| nies as well as life companies, whether intentionally or not, 


branches of insurance are to be 


If 
included in the scope of the bill, the title, ** a bill for life 


we cannot tell. both 
companies,” is a misnomer, and the fire offices might prop- 
erly take some interest in the matter. The bill provides for 


valuations by the commissioner at four per cent; for trien- 


| nial or more frequent examinations of Connecticut compa- 


nies, and of other-state companies whenever deemed neces- 
sary; When a company’s liabilities are found by examination 
to exceed its assets, the issue of policies and the payment of 
dividends to stockholders or policyholders must cease, 
nntil the deficiency is made up; if the assets are 25 per cent 
less than the liabilities, the company must go into the 
risks be re-insured and its dissolu- 


hands of a receiver, its 
tion be declared. Other-state companies are to furnish a 


certificate of their condition from the department or proper 


officer of the state chartering them, or in default of this 
|} make a full report and undergo valuation before being 


authorized to do business in Connecticut, The usual pro- 
visions are made for revoking authorizations and punish- 
ing unauthorized agents. Each company is to have one 
attorney to accept service in the state. 
section for of 
in policies issued for their benefit. There are the usual 
provisions as to fees and other items of detail; but, asa 
whole, the bill comes far short of being what Connecticut 
ought to enact, into a law, if the object be to put herself and 
her insurance department upon a respectable basis in this 


direction, 


The twenty-first 


provides the rights married women 


WE notice in the Hartford papers, reports of 
legislative discussion respecting the Connecticut insurance 
department, so-called, and its commissioner. 
deal of censorious criticism seems to have been indulged in 


And a great 


by these legislators, as has been the fashion with other per- 
sons, at the expense of the Connecticut insurance commis- 
All this censure and detraction appears to us to be 
Mr. Noyes is not responsibie for the dis- 


sioner. 
wrongly aimed. 


| graceful condition in which he finds the laws which it is his 


duty to obey and execute. He has no powers or preroga- 
tives which permit him to do anything more or beyond what 
these very legislators allow. And if—as can be proven— 
the powerful companies in that state, persistently set them- 
selves against the enactment of suitable and creditable 
insurance laws, or, if their influence prevents the establish- 
ment of a respectable system of insurance supervision, it 
would seem that they and the law-makers ought rather to 
bear the blame than thus meanly to saddle it upon the com- 
missioner. 

At the recent convention in New York, it was remarked 
that Commissioner Noyes acquitted himself with consider- 
able credit to himself and the state he represented, and made 
very evident the fact that he realized the anomalous posi- 
tion occupied by Connecticut in the matter of insurance 


| supervision. That he has sufficient intelligence on insur- 


| inaking them only too glad to get rid of further loss. 


law his worst enemy cannot doubt. And we repeat what we 
have often said, that it is time the Hartford companies and 
the ibuse of Mr. 


improve the 


Connecticut legislators, intermitted their 


honestly at work to 
We would be ¢g] 


in their professed 


Noyes, and set themselves 


insurance code of their state. id to see just 


how earnest they are anxiety for a good 


insurance department; and, meanwhile—pending their 


efforts to bring this about—let us have an eloquent burst of 


silence on the commissioner’s short-comings. 


THE secretary of the Masonic Mutual Benefit 
to the 


The 


SPECTATOR, 


Society, of Indiana, publishes official circular 


iat delu 
Advocate, 


ticle in 


an 


members of t concern in the columns of 


Masonii 


From the ar 


sive 
wherein he quotes THe 


} 
discussing 


our May number, the dispro- 
portionate number of terminated life policies, this party 


Ile 


Operative societies are noturiously 


thinks hé can draw comfort for himself and his dupes. 
seems to forget that ce 
more exposed to a wholesale withdrawal of discouraged 


members, and that their success is wholly dependent upon 


the persistence of 
Their 


and consequent failu 


members in responding to assessments. 


whole history has been one of stampeding members 


While 


the withdrawal of policy 


re, and so it will be to the end 


among legitimate life companie 


holders does not effect either the company’s assets or the 
interest therein of continuing members, the same cause ina 
co-operative company produces results essentially disas- 


For the latter class of ¢ 


but 


trous and annihilating mcerns 


have nothing for a basis of vitality members who will 


stand being assessed, and when they drop out the bottom 
it them, A life c 


rd to be at a stand still 


itself drops out with 
aff 


deal better 
ness, than a co- 


mpany can a great 
as regards new busi- 
yperative can afford to have a single dupe 
withdraw. And this will become patent enough as these 
victims realize the net which is weaving for them and draw- 


ing them closer with every withdrawal 


IN replying to a correspondent, 7The Review 
speaks of the co-operative building societies in a way that 
hits the life 


are 


equally co-operative 
The Review, * 
recommended, for 


kind in 


suburban, built very cheap and nasty, to meet 


concerns, ‘* Building 


societies,” says us a rule, not at present 


be the following reasons: House 


property of the which building societies deal— 


mostly new 


the demand for low purchase prices—will, in tew years, be 


so dilapidated, that money now invested in these societies 


will be called on to repair or rebuild to such an extent, that 


the shareholders will be the victims of another building 
panic.” The amount needed by the co-operative life sche- 
mers, to “repair or rebuild” the “*kind of property in 


which they deal,” will also soon begin to make such de- 
mands upon members, that a general stampede must inevit- 
ably all they and 


And 


as the number of members decreases, leaving only the sick 


ensue, costing investors have put in, 


and infirm behind, the amount collected from assessments 


must, of course, grow insignificant and finally invisible, 


Ir will not have escaped notice, as among the 
proceedings of the that 


Commissioner Paine, of Maine, offered a resolution worded 


national insurance conventic mn, 


thus: 


That the practice of reporting items of assets, liabilities, 
income or expenditures, under designations or in classes, 
or in any manner not expressive of their true nature, an 
evasion that tends to weaken the confidence of the de part- 
ments in the correctness and integrity of the whole report, 
and when found intentional justly exposes the company to 
suspicion, 


is 


If the framer of the above resolution had spoken of the 
“evasion” he condemns in other terms than as a ** prac- 
tice,” his accusation would have had much less sweep. But 
if the “ practice” was sufficiently general to justify the use 
of that word at all, it certainly must be an “intentional ” 
procedure and, therefore, should, of right, expose a company 
to something beyond mere ‘“* suspicion.” However, it is 
likely that the new form of life blank will relieve officers 
from any temptation of this sort, by making such evasions 


either impossible or so transparent as to be unprofitable. 


THE assessment fever among the mutual fire 
We have 
tuitously advertised the Lycoming and the Madison (Wis.) 
Mutual, the Dodge 
County (Wis.) Mutual for a similar favor at our hands, 


companies, appears to be infectious. already gra- 


in this connection, and now comes 
This latter company has just come out of the crucible of a 
special examination, some $55,000 short, and, to make its 
policies worth something, an assessment has been levied of 
25 per cent upon the premium notes on hand, 


Mutual fire insurance is, we admit, a lovely thing so long 


ance subjects to do his full duty under a decent insurance | as it doesn’t cost anything, but we apprehend that the victims 
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of these semi-occasional levies will, after a time, begin to 
realize that the system is really costly instead of cheap. 
The commissioner of insurance in Maine, hits the nail on 
the head in his last report: 
years, with some of the (mutual) companies, may pass 
without any loss, yet the very next day may bring one which 
shall impose ten-fold more expense than the ordinary stock 
company would exact during the whole time.” 


EvIDENTLY the English companies doing bus- 
iness here, do not like the idea of being examined at their 
home offices; for The Review of June 1, has this significant 
fling at Superintendent Miller and the insurance companies 
of New York: ‘“ A new invasion of England is threatened. 
Mr. Miller, the New York insurance superintendent, is 
reported to be meditating a descent upon the head offices of 
the English fire offices doing business in New York. We 
think the fire offices of his own state want to be swept and 
garnished a little before he travels in this direction, as they 
seem to be shutting up at the rate of one a month.” The 
closing remark of the above paragraph, besides being a 
ferocious distension of facts, is somewhat out of taste in 
this connection. 


CINCINNATI papers announce the proposed 
formation of two new companies, todo fire and inland busi- 
ness, and to be named the Triumph and the Amazon, 
respectively. The peculiarity of the case is, that the same 
notice as corporators, the same 


names appear in cach 


amount of capital ($500,000) is called for by each project. | 


and that among the promoters most prominent are Mr. J. B 
Bennett and other gentlemen connected with the Andes 
Fire, We will probably know in due time just what is 
intended by this movement, but, meanwhile, it may be well 


for these ambitious and enterprising gentlemen to remem- | 


ber the history of the Columbian Marine and the Morris, 
whose effort to own the entire marine and fire business of 
the city of New York, is generally supposed to have come 
somewhat short of success. 


THE much puffed and loudly advertised New 
York Industrial Exhibition, which was all the 
vacant ground up town and to contain everything worth 


to cover 


seeing in the world, appears to have given itself pause. | 
With | 


Perhaps it is taking breath for a new departure. 
McMurdy (who did the Farmers and Mechanics Life to 
death) at its head, the scheme did not seem savory to some 
people, despite the respectable tigure-heads whose names 
endorsed it. 
inchoate project has been sued by an irate investor, who 
realizes nothing from his investment save a sense of having 


been badly gulled. 


Some of the English insurance papers are 
calling attention to a discrepancy existing between the 
accounts of the Commercial Life office, as presented to the 


annual meeting of members by the chairman, and as re- | 


turned under the lawto the Board of Trade. Sad as this 
may seem, it only leads us to inquire what would have been 
It looks as 
though supervision in England, if it accomplished nothing 
for the public, would at least furnish 


the result if there had been no law to obey. 


protection from the cookery of the statements put before | 


them. 
ful in such direction. 


We notice that the Ohio papers announce, as 
that 


The absence of 


a political item, that Auditor Godman, of 
declined to be 


State, has 
nominated for re-election. 
this gentleman, whose office includes the supervision of 


insurance in Ohio, from the National convention, is there- | 


fore to be explained by his intention to have nothing more to 
do with the business. 
duties of the auditorship, had prevented his attendance in 


We thought it possible that the other 


New York; but in the light of the item referred to, we can 
now understand the little interest which he manifested in 
the doings of the convention. 


CoMPANIES complain, with some justice, that 
after having filed their statements, paid their fees and 
secured their agents’ certificates for 1871, three months had 
hardly passed when a new insurance code and department 
were established by the Kansas legislature and all the com- 
panies were compelled to “bleed” afresh for new 
licenses and certificates. Common sense suggests that such 
action, on the part of a respectable state, is virtually repu- 
diation in a small way. 


fees, 


THERE are symptoms of a disposition on the 
part of stockholders to bring about a reform in the manage- 


“Though ten or even twenty 


| 
And now we hear that the treasurer of the | : ss . : | 
| giving a frontage on Broadway of 27 feet 6 inches, anda 


stockholders some | 


And this exposure and discussion will be very use- | 


ment of the little Exchange Fire, of New York. 
often referred to this imitation insurance company and its 
unfortunate management, and we are glad to hope that its 
stockholders have reached the point where endurance has 
ceased to 
either live a respectable life or die a sudden death, 


be a virtue. 








News Notes. 





THESECURITY FIRE ANDITS NEW BUILDING. 


On the site formerly, and for many years, occu- 
pied by the General Society of Mechanics and Tradesmen, 
at the corner of Broadway and Park place, the Security 
insurance company has, within a few weeks, finally estab- 
lished itself in a building of its own. 

In the important particulars of eligibility, convenience, 
sightliness, substantial construction and prospective appre- 
ciation in value, the new premises of the Security are all 
that its heartiest friends can desire. Immediately opposite 
the magnificent structure now erecting for the New York 
postoffice and the Federal courts, the location is one which 


will, for years to come, furnish proof of the farsighted wisdom 
of its selection; and, past the doors of the Security’s office, 
several generations of New York’s merchants and citizens, 


and hosts of floating strangers, must inevitably make their 
| daily pilgrimages. 

Those who remember the effect of the removal of the New 
York postoffice from the little rotunda in the Park to the 
Dutch church in Nassau street, and the impetus given to 


business, the appreciation fastened upon real estate values 


change, will not be slow to realize the possibilities of a 
kindred sort destined to become certainties, when once more 
the postoffice shall return to the Park and find a permanent 
location in the granite palace there preparing for its occu- 


pancy. 


before the full tide has set in this direction, will prove most 


profitable and judicious, there cannot be the shadow of a | 


doubt. 
For some months past, the columns of THE SPECTATOR 


| have contained an engraving of the Security’s new building 
is it was to be. Now thatthe work has been completed, we 
| may properly describe the building as it is. 
The lot on which the structure stands is of unusual size, 
| depth on Park place of 98 feetg4 inches. Both streets being 
| wide thoroughfares, the facilities for light and ventilation 
ire unsurpassed, 
| of architecture, quite ornate in style, and striking in its 
effect. 


from the foundation. The cost of construction was not far 
| from $150,000, which sum, in view of the results attained, 


may be said to have been most wisely expended. 


| The basement, which is 10 feet high in the clear, and hav- 
ing its floor only slightly below the sidewalk, is divided 
into five offices, all opening directly either upon Broadway 
or Park place. Two of these are provided with fire-proof 


| safety vaults. Under this basement is a fine floor with 
18 feet ceilings, and extending out under the side-walk to 
the street curb; having three entrances by area steps from 

Park place, and also furnished with a fire-proof vault. Still 
| below this, is a sub-cellar, 7 feet in height, and of the 


same proportions, which supplies the accommodations for 


| heating and ventilating apparatus, two boilers, a steam 
| engine and storage room for fuel. The location of the boilers 
is atthe point farthest from Broadway, under the sidewalk, 


and in a brick vault 16 feet high. 
The main floor is occupied by the Security as its office. 
The front on Broadway, and a space some 7o feet to the rear, 


is occupied with the desks and business accessories of the 


company, and still further back is the president’s and direc- 
tor’s room. Along the north side of this floor has been con- 
structed, of brick, granite and iron, a most substantial fire- 
proof and burglar proof vault. The ceiling ot this principal 
floor is 15 feet high in the clear. The second story is 12 feet 
high, and is divided into six fine offices, two of which are 
very roomy, and all of them unusually attractive and desir- 
able. On the third floor are eight more offices of very satis- 
| factory size, and having ceilings 11 feet high. Each of the 
next two stories contains seven offices with ceilings of 10 
feet in the clear,and, as the building is provided with an 
elevator, these offices, high up though they are, are in fact 
The front part of the 
attic story is devoted to thedirectors of the company, and, 


among the most desirable of all. 


We have | 


Certainly, the Exchange ought | 





and rents—in fact the local revolutions accomplished by that | 


That the Security’s investment just here, and just | 


| organization, the Security 


The building is of the Renaissance order | 


It is constructed of brick and iron, in the most solid | 
manner, and, including the cellars, is ten stories in height | 





| fire policies. 


The 
janitor’s apartments wil! also be on this floor, in the rear. 
for 


inches high, will admirably answer such purpose. 


In a loft above the attic, is atank containing water dis- 


| tribution through the building, and for use in case of fire. 


It need scarcely be added that all the modern conveni- 
ences are found in full supply throughout this handsome 
building, and this, too, without the least extravagance or 
expenditure for mere ornamentation. While the Security 
has for its own use abundant space, there are, it will be seen, 
between thirty and forty eligible offices remaining, from 
which to derive an income; and it would seem a reasonable 
expectation that when the location and character of these 
offices are considered, their rental will be sufficient to free 
the company itself from this usually large item of office 


} 
expense. 


The history of the Security is one of almost uninterrupted 
progress. Organized by a number of our foremost mer- 
chants, many of them prominent members of the Society of 
Friends; abundantly sustained by capital; introduced to 
the confidence of the community under the presidency o1 
that most excellent man, the late Joseph Walker, and 
always meeting its obligations with promptness and honor, 
the company has from the outset enjoyed a high reputation 
Under its several adminis- 
ot 
temporary reverses, the Security has written for itself a 


wherever its name is known. 


trations, and even under the shadow occasional but 
proud record, which some competing companies might bet- 
ter study before being in such haste to criticise and censure. 
We need only refer to the official returns to place this 
matter in its just light. And, perhaps, it will be just as well 
to quote the figures here. As found in the reports of the 
New York insurance department, these are the materials 


which make up the biography of the Security since 1860: 


Gross 
Year. Income. Paid for losses. assets. 
1860 $517,118 $156.878 $639 818 
1861 574,074 189 702 648.045 
1862 609,127 ° 188.376 6S0.624 
1863 630,122 259,532 764.722 
1864 1,241.874 602.447 1 602.706 
1865 1,038,501 571.095 1,548 964 
1866 1,429.787 1,019.517 1,421,325 
1867 1759-047 1,098,530 1,477-077 
1868 1,618.93! QOS .347 1.706,612 
1S69 1,697,232 748,°33 2,017,S€9 
1870 1,753,391 1,128,310 1,880,333 


During the fifteen years which have elapsed since its 


has received for premiums 
nearly $13,000,000, and has paid to the public for losses 
more than $7,000,000. 


entire volume of mere eulogy; for these seven millions, 


This simple statement is worth an 


distributed among the victims of anisfortune, have firmly 
anchored the Security in a position of popularity which 
even its enemies may covet. 

In its new building, and in the enjoyment of unprece- 
dented facilities for the transaction of its extensive business, 
the Security enters upon a new period in its history, the 
results of which we most earnestly hope may prove im- 
mensely satisfactory to the company and its many friends. 


A SINGULAR “OPINION.” 


IN the light of such judicial action as the follow- 
ing case reveals, one is tempted to wonder whether it is 
worth while to designate localities and specify buildings in 
Perhaps there is something peculiar in the 
circumstances of this case, but as we read the “ opinion” 
of Judge Taft, it transforms a specific into a floating policy 
without the least compunction. As to making the company 
bear all the brunt of a “* mutual” mistake, ihere certainly 
can be no justice in that, if the insured had any eyes or 
brains. 

The suit in question was brought by one Harris against 
the Aitna Fire, of Hartford, and was for a loss on merchan 
dise, etc., which consisted of tobacco stored in the fifth 
story of a building. The dispute was whether the property 
destroyed was included in the policy. It appears that the 
policy covered property in a building on Hammond street, 
whereas the property lost was in a building on Main street, 


| connected with the other by wood bridges across an area. 


It was held by the plaintiff that the company’s agent sur- 
veyed the whole property as one, and it was offered in evi- 
dence that the only entrance was through the Hammond 
street building, and that the other building was a part of the 
general warehouse. In the court below, this ev idencg was 
ruled out as inconsistent with the written description in the 
policy, and the jury was instructed that the plaintiff was not 
entitled to recover, The Gazette reports the action of the 
higher court as follows: 


‘Judge Taft, delivering the opinion of the court, said the 


| being a room 24 by 4c feet in size, with a ceiling 15 feet, 6 | language cannot be changed by parol evidence, but by parol 
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r ve lt jury orthe court may be aided in 
y t e the words were tually used 
Phe td that the lang of the description 
ecessarily ex led | pe om Opening into or 
ect e hilt sto ing, aS this is shown to 
rar t e ¢ lence was competent. This 
is one of the 1 which a written contract, which is to 
be « t wht of the cumstances appearing in 
the « ! e ¢ strued even by the jury under 
lirection t t In the opinion of the court, the fitth 
story of the Ma treet building was, by a fair construction 
f the yg e of the policy, included in the * five-story 
brick | pied by him as a tobacco factory,’ et 
Upon tl t thought that a man, knowing the 
fact the tthe time, and reading the policy in 
the light of the ; 1 naturally include the tobacco in the 
fifth story of t Main street building as part of the insured 
pre es It ild be the case, it was not necessary 
to put t p to the risk of losi his insurance by 
failing to s ‘ tual mistake in a suit for a relormation 
of the contr: The judgment will be reversed.” 


FIRES IN NEW YORK. 


ents a very strong endorsement of 


THE the fire commissioners of Ww 


York, just rendered, pr 


report ot 




















the paid dey tment system, in > form ota 
COMPARATIVE LE OF FIRES AND LOSSES IN THE METRO- 
POLITA ISTRICT FROM 1565 TO 15 
Less than Less than 
Years Fires Loss 186s. 1866 
IOC ccccses eves! coos | $8,303,000 eves ovee 
15860. 2.006 =96 6,425,600 $1,675,000 aie 
1807 oe ererecees 873 5.711,000 2,392,000 $717.000 
. 740 4,342,000 3.701 ,000 2,050,000 
TD0Q+ «eee eeeeee SS 2,020,000 5.477,000 3,502,000 
Dex 1 Six t 
Apri 37 54 1,009,000 ee . 
April 10 " 
Apr 37 tN OO §.714,000 4,039 000 


Less than 


1869. 


Less than Less than 


1868. 











Potal ft scccccces covccel, 105 
Conn y . eeeeeesT,O33 
Ext t l cevccesose 
Est ted eee e 0 $2,389,033 
Ir ANCE. cccccccces covce eeecccces eoeccasccecs e+ 12,580,435 
The dim t 1 the amount of losses, and the remark- 
f n ich fires have been confined 
to the they « nated, are clear evidences 
of improy ver the old volunteer system. 
In ¢ g report to the mayor, the commissioners 
say! Phe fy 1 fire departments has become an 
ck ‘ lore sity, and is rapidly extending over the 
country, t 1 hand engine, driven gradually from 
y tot from town to village, is destined soon to 
become « ete before the progress of the steamer. It is, 
the i ‘ g the great city over which you preside 
that we il to exhibit to the many delegations from 
othe gers from all parts of the country who 
constantly visit it eadquarters, asystem of protection from 
fire nd < ition of alarms by telegraph, believed 
to } \ equa and to aflord to our citizens a 
( " es m the scourge of fire.” 


THE QUEEN INSURANCE COMPANY. 








WE find in late English exchanges a full report 
f the bu i condition of the Queen insurance com- 
pany i at the annual meeting held in Liverpool, 
1M I t conta much that is of interesi, but 
ts1 fe ) interesting exhibit of the company’s 
sound 1 nt management and encouraging 
spe I f isine during 1870 is not, indeed, 
boasted of tt ‘ pany able to say, what few others 
‘ present life fund includes 48.8 per 
cent of ] ‘ fe pret ms received since the formation 
of the ! " d. w h is more to the purpose, 65.4 pet 
cent ofa r n s received upon life policies remain- 
it 1 force 
e fire | f the Queen, in 1870, paid a net profit 
of $120.000 1 premiums aggregating $700,000, and the 
company has iL peri inent re-insurance reserve of $450,000. 
Very com; tary mention was made of the administra- 


THE 
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tion of the United States branch, and sanguine hopes 
expressed as to the results of the inge which has placed 
so capable a manager as Mr. W. H. Ross in its cont: 


We notice, with considerable satisfaction, the cheerful refer 


ences made by the chairman to the fact that the company’ 
investments in the United States had paid profit of 
$45,000 he meeting declared a dividend of 10 per cent 
Since the nual meeting otf last vear, a special committee 
of directors has rev ved t busine for the past three 
years of all the branche more than so in number—wit 
results likely to prove very beneficial to the company We 





may be wrong, but w flert intrinsic evidence found in 
this report Eng ympany doing business in tl 
country is more conservatively managed or is in a inder 
condition, | porti tely, than the Queen. Others may 
make more noise and flaunt more assets, but we still 
idhere to thi pin 


STRANGLED BY THE WHOLESALE. 





AMONG the bills passed by the New York legis- 
lature at its last session, but denied the luxury of complet 
enactment by the governor di aj ll were those icor- 
porating the following named companies 


‘he Peop es Mutual Benefit association, 
i 





I 

rhe Protection No. 1, of the city of Rochester 
The Working Mens Friendly society of America, 
The Progre Health insurance company. 

I 





tepublic Lite insurance and trust company of Nev 
ity. 
Ihe Co-operative savings and loan association. 


I 
he New Y 
ie National se 


rk Financial association 

I rity and trust company. 

he Equitable loan an t company. 

he Continental loan and trust company. 

l rity company. 

I nity and loan company. 
l ind banking company. 


and sec 


1 indem 








he South Brooklyn loan and trust company 
he Commercial tand banking company. 
he Commercial trust and banking company ot New 


York city. 
rhe Anglo-Ar 1, e Johnstown, the Albany, 
Bankers. the Mutual, the Eagle, the Island City, and 
Phoenix, trust con 
The New Y« ra 4 ily 


company. 


Here 


compcte 


the 
the 





life policy guaranty loan and trust 


ucted fatally in their plans to 


are 25 « 


with ¢ mpanies in either insurance or 


fiiNancial held 








Amendments, giving enlarged and possibly dangerous 
{ powers, were also denied by the governor to these institu- 
tions or associati 

The Albany fire dey tment. 

rhe Industri ition company. 

The New Yor loan and trust company 

he City loan and trust company, 

The Insurers indemnity company. 


Verily, Govern Hoffman has done the public a vast 


upont 1e ¢ ommunity suc h a 


service in refusing to Iiet loose 
swarm of promoters all these titles foreshadowed ! 


rHE FIRE AT MOBILE. 





Tue fire in Mobile last month was serious 
enough to cost 35 insurance companies a net loss of 
$240,105, upon policies aggregating $574,500 Of the entire 
loss, local compani pay about $80,000, or 33 per cent, 
leaving for outsid mpanies the privilege of paying the 
other 67 per cent. We appet he names of the companies 


interested and the am its of their respective losses: 
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* Fact 
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rs & Trad 
Depart 
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Royal. 





t 
ment.... 13.500 








Gall City..ccvcscscce 14.050 Relief, N. Y...... - 
Home, N. ¥ goo «6©* Stonewall....... 

” Ga 7,000 SECUTILYs see eeecceees 
Imperial..........+0+% boo «Tr 
International......... 63 Will 1 i 
Liv. Lon. & G 2 2 * Washington.... 
Lorillard ..... : e 3,85 TONKETS wccccccyececs 
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anics, 


* Mobile companies 


DEATH OF RICHARD A, READING. 


Tue New York board has lost a valuable mem- 
death, ot Mr 
At the 


ne 


on June 7, 
City Fire. 


ber and a wise counsellor in the 


' Richard A. Readir 


ig, president of the 


51 


time ol Mr. R yout Fo years of age 
Wi t 4 i S33, Mr Reading 
a ‘ lj t : ‘ ce he d, except 
during s cral ye l tinma 1 y the t department 
ofthe Sun M Ma ‘ The f lerwriter, 
inthe f ft the « ( tin fession; 
! l x 1 t tuitions 
Ld D« 1 gz t It i t ty 1 
New Yor Hi i iS ¢ yed a t mly a 
£ i¢ t ind ta iTice the « i 
i < yn i lmuanistered 


f « Mr. Readin prevented $ 
itta t yx po} i .~ itmustaliso the 
< ede t the cipient of inlimited re pect on 
ill sides ( tent to labor for the establishment and ad- 
vance tof l ple he never sought prominence 
or office everthele itt ad the high distinction ot 
almost 1 ive il confidence. And 
< ive d t t circumstances considered, the 
derw ‘ ‘ f Ne York, could have lost a mem- 
¢ ed By the forty year 
‘ ct t ¢ m < 1 red with remark 
ible dire n 1, Mr. Reading had made him 
elf the N c id probably leaves 
be d f { can bring to bear upon present 
expe tot past experience 


DEATIL OF WILLIAM B, BUCKHOUT., 


Mr. WILLIAM B. 


BuUCKHOUT, vice-president of 


the Security Fire, died at | residenee in Brooklyn, on 
June 13. Mr. Buckhout had been in ill health for many 
mont id been ¢ to attend to active duty 
His } t t pany that of manager of the 
i id 1 ‘ ! t, in the administration of which 
he ex] ed capacit nd, in the main, was exceptionally 
ucct ful. H isaget , generous, whole-hearted, and, 

thal: le i f mpea ib ntegrity, a consistent 


1. He honorably fulfilled the 
! him that good name 


which is a better cythan wealth, Mr. Buckhout was a 


gentlema f iderable culture, and had formerly been 
in editor Oswe ,N. Y., where subsequently, he became 
interested the f ring business, buttl it proving unprofit 
ible ea the vitation of the Security to manaye 
ts l ‘ A ft everal year f earnest labor in 
in unofhcial p tion, he was elected vice-president of the 
company, y ig \lt igh not prominent 
n loca é r ch Mr. Buckhout was one of that 
ful « { e re \ idden a very large 
circle of f is | the profession and outside of it. 


A DISSOLVING VIEW. 


The Post Magazine, of May 27, contains letters 
of inquiry ft two victims of a certain United Kingdom 
Provident i ted), which seems to have justified 
1 part of its t y a suddenly * limited” life. These in- 
quire t that they are told of an amalgamation of 
their l ted Kingdom with the Realm, but they get no fur 
ther kn edu | int help to get outof the labyrinth or 

t t i t ( rhe editor ot 7%: 





Vv to be unable to answer the conun 


drut prop to ind appeals te his readers for 

informat Wit i respect tor the perfection of all 
thing I 1 ild modestly observe that 
' es « t disappear so utterly and una 

inta - ! lay or may not be an 
idvatr ‘ ti M« le, if any one know 


Kingdom 


these 


Provident 


anxious 


New JJublications. 


TSEFUL BOOK 


A TREATISE ON THE LAW OF FIRE INSURANCE. 





By He I 1 Philadelphia, Claxton, Remsen 

and Flafl S71 
In t k, the author has quit iccessfully aimed to 
systematize the pr ples d ble from the numerous 
clic ! yon t lex subject of fire insur- 
ance, i exhibited, in r ympact and convenient 
form, the present state f that branch of the law. Such 
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examination as we have had time to give the book, impresses 
us favorably astoits value. It is a presentation of results 
arrived at, and of principles settled, as the result of litiga- 
tion during many years, and embracing almost every sub- 
ject coming into question between the insured and the 
insurer and between self-opinionated insurers themselves, 
Results are consisely and plainly stated in the body of the 
work and copiously illustrated by foot notes, giving the 
cases adjudicated, and where necessary, the language of the 
decisions. Bythis arrangement, the inquirer is promptly 
put in possession of the information he seeks and the 
grounds upon which it is based. The volume is calculated 
to be of great convenience and utility, not merely to under- 
writers and their agents, but also to the insured ; for it places 
before both the parties to an insurance contract, a clear 
exhibit of their rights under almost any imaginable circum- 
stances. We are too much pressed for space at present to 
give any extracts from Mr. Flanders’ book ; but we feel none 
the less safe in assuring the readers of Tue SPECTATOR 
that its ownership and study will do much to diminish liti- 
gation and thus reduce the most disagreeable branch of 
office expense among underwriters. 

The book may be ordered through the publishers of THE 
SPECTATOR, and will be sent to any address on receipt of 
the price, $7.50. 


Mere Mention. 





Mr. CHARLES W. STANDART, who has been 
so very successful as an agent in New York, isto be the 
president of the Brewers and Malsters Fire, a new $200,000 
company just organized in that state. The corporators of 
the new company are among the most substantial citizens 
of New York, all of them being engaged in the branch of 
business which gives its name to the company. The Brew- 
ers and Malsters will have its office at No. 139 Broadway: 
where Mr. Standart now conducts his large agency busi” 
ness, and thus the company will at once assert itself as an 
active candidate for a good share of desirable business 


We cannot imagine how a company could have a more 
auspicious introduction tothe public, or a more promising 
prospect of careful management and profitable results, than 
the Brewers and Malsters will enjoy under the presidency 
of Mr. Standart. 


Hon. G. HILttTon ScriBner, president of the 
Empire Mutual Life, spent last winter at Albany, as a mem- 
ber of the legislature, with great acceptance, not only to his 
immediate constituents, but to all honest insurance officers 
In recognition of his useful influence in favor of sound 
insurance principles and in opposition to ignorant and ill- 
judged legislation, the underwriters of New York have 
united in presenting to Mr. Scribner an engrossed testimo- 
ite The for- 
mal presentation took place on Tuesday, June 6, at the 
rooms of the New York Board of Underwriters, in the 


nial, accompanied by a valuable service of pl 


presence of a large assemblage of prominent citizens. The 
presentation address was made by Judge Savage, president 
of the New York Board, and suitably responded to by Mr. 
Scribner. Other addresses were made by President Orton, 
of the Western Union Telegraph company; Hon. Chauncey 
M. Depew, and Hon. Wm, Barnes. The occas 
of rare interest to all who participated in it. 


mwas one 


Tue Covenant Mutual Life, of St. Louis, is 
extending its operations with judicious discrimination. 
Although nearly 20 years old, and upon a solid financial 
foundation, the company has been content to doa small, con- 
servative local business hitherto. Now, however, it has 
established agencies in Illinois, Indiana, Ohio and Michi- 
gan, and is doing a very prosperous business upon progres- 
Sive principles. The Covenant is a purely mutual, cash 
company, with lower rates than some companies and declar- 
ing annual cash dividends, Its policies are all non-forfeit- 
able and unmarred by most of the restrictions found in the 
policies of many other companies. The « ympany is man 
aged prudently and with economy, and certainly presents 
strong claims upon the confidence and patronage of insur- 


ants, particularly in the west. 


Tue fire risks of the late, unlamented, La- 


mar, of Chicago, have been safely re-insured (we might 
almost say primarily insured) in the Peoples, of San Fran- 
cisco, at the Chicago agency of the latter company It is 
said by competent underwriters that the charact f the 
Lamatr’s business was better than people generally supposed, 


and the company’s statements certainly show no extraor- 


dinary percentage of losses, The expenses of management 
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inseparable from the cumbersome and co-operative non- 


sense of the Lamar, added to the extravagant proclivities of 


e machine, must alone bear the blame of 





those who ran th 


the company’s inglorious exit 

Sates ot New York fire insurance stocks 
were made, on May 31 and June 7. at auction, at the follow- 
ing quotations: 


2¢ shares Home...cccocecses 
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Life has no better investment than that furnished by the 


building it owns and occupies in New York. 


Aw “Isolated Risk” fire insurance company 


is projected in Canada, with a capital of $500,000. The 
name is suggestively specific, but we apprehend there is no 
intention, on the part of the promoters, to confine business 
to those risks which “stand detached.” We are rather 
inclined to think the new company will do all it can to 
* detach” the risks already on the books of its competitors, 


and then * isolate ” them for its own benefit. 


A RECENT decision of the Court of Appeals 


is announced, whereby owners of insured property, and not 


| their consignees or agents, are adjudged to be entitled to 


Tue Anchor Life has been successful in| 


organizing an influential board of trustees in Cincinnati, 


itlemen of high social and financia! 





O., including twenty get 
position in that city. Mr. E, W, Scott, the company’s gen- 
eral superintendent, is accredited with the accomplishment 


work, which, in fact, is only one of a number of 





On May 29, the new board was inaugu- 
Quite a feast of 
Speeches were made 


similar successes. 
rated by adinner at the Burnet house. 
oratory was spread on this occasion 
by President Fisher, and Messrs. Scott, Hall, Merriam, 
| Skaats, Cilley, Blake and others. In the course of the 
proceedings it was stated that, during the last four months, 
| $400,000 of lite insurance had been obtained for the Anchor 


inthe city of Cleveland, alone, by Mr. Scott. 


Tue Fire Commissioners of New York have 
taken steps to prevent fires on the Fourth of July, by notify- 
ing all dealers in fireworks that, except under prescribed 
rules and special permit, no trading in their specialties will 
be allowed. An elaborate series of protective regulations 
has been prepared and published by the commissioners, 
copies of which are obtainable upon application at their 


eadquarters, 127 and 129 Mercer street, New York. We 


“9 


mention this matter as suggestive to conservative local 


} officials and underwriters who may incline to favor the 
adoption of so sensible a system in other places than New 
York, between now and the fifth anniversary of the great 


Portland fire 


As we intimated in our last issue, the direc- 


tors of the Metropolitan Life have unanimously expressed 
the desire that Mr. Joseph F. Knapp should become the 
president of that company, and, on June 3, Mr. Knapp was 
formally elected to the office rhe selection is a wise one 
and full of good auguries for the future of the Metropoli- 
| tan Mr. John R. Hegeman is still vice-president, and M1 
William J. Comly has been made secretary of the « ympany. 
rhe offices being now all filled by gentlemen who are in 
every way well qualified for their positions, the onward 
progress of the Metropolitan Life appears to be fully 


assured. 


THE new official staff of the Commonwealth | 


Life consists of Mr, Seth E. Thomas, pre sident; Mr. F. E. 
Morse, vice-president; and Mr. Henry F. Homes, secretary 


until recently, been connected 





rhe last named gentleman h 

with the insurance department at Albany as actuary. Mr. 

Thomas is widely known as the manager of the American 
, 


Clock Company, and Mr. Morse needs no introduction to 


ife insurance circles Now that the company has increased 
its capital to $250,000, and selected such good officers, its 
progress should be prompt and prosperous 


Mr. J. P. THompson’s connection with the 
Life Association of America, 





is been discontinued. Mr 





rhompson, with his far sailed for England, Junc 7 
We are t informed of the gentleman’s plans of the future, 
but have no doubt that, should he resolve to remain abroad. 
he will be heard of, distinctively, hereafter, in connection 
with some foreign enterprise full of that boldness, not t 
Say audacity, which achieved for the man such brilliant 
| results in St. Louis We are sure that he will not be content 
with a prolonged retirement from the business 


As indicated in their recently issued annual 


report, the trustees of the Mutual Life have undertaken to 
dd tw st to their building in New York, in order t 

vide req te accommodations for the American Bank 
Note Company rhe work is now in process and is esti- 


h sum 1§ per cent interest 





eight years by the lessees. 


scrip issued by participating fire and marine insurance com- 
panies. Custom among merchants, sanctioned by a resolu- 
tion of the Chamber of Commerce, has been the other way 
in New York for many years. In the case adjudicated, the 
amount of scripin dispute was $2,800. 


WE are advised that a change has been made 
in the management of the Standard Life insurance company, 
the president, vice-president, and secretary having resigned 
their positions. The new officers of the company, elected on 
the 13th inst., are president, Mr. M. G. Bulkeley, and secre- 
tary, Mr. Sidney Ward, This change is so recent that we 
are unable as yet to indicate definitely the course aud policy 


of the company under the new management, 


Tue Mutual Benefit life policy loan and trust 
company, chartered by the legislature of New York, 
opened its books for subscription to the capital on Jnue 1. 
The commissioners are Edward R.Phelps, Edward A.Jones, 
and William E. Stiger. The charter gives this new com- 


pany, as the commissioners state, ‘‘ uncommon privileges,” 
to which it may be our duty to advert when the organization 


gets into working order. 


A POLICYHOLDER suggests that so-called 


mutual life companies whose stockholders get three-fourths 





of all the profits, practically, ought to reduce their rates 25 
per cent and go on as proprietary companies, to be really 
honest. But for the name ofthe thing and the fact that he 
pays a full mutual rate, this party, thinks he might better be 


insured on the stock principle, at once 


OnE Row, late manager of the National 


Widows assurance fund, undertook to collect a claim of 


} 


£250 for salary by petitioning that the company should be 


wound up in chancery. But he finally accepted £100 and 


let the company off. Only think of an insurance officer here 


trying to collect his salary by driving the company intoa 


receiver’s hands! 

A new fire company is organized in New 
York, to be called the Adams, with a capital of $200,000 
Rumor assigns the presidency of the company to Mr. D.B 
Keeler, Jr., and the secretaryship to Mr. A. P. M. Roome, 
The company has been formed as a tender to a new loan and 
trust company, recently chartered by the New York legis- 


lature. 


THE Young Men’s Institute, of Hartford, has 
a very creditable way of selecting good officers. At the 
election helda week or two since, Mr. E. W. Bryant was 
elected president bya unanimous vote. The fact furnishes 
us with an insurance item because Mr. Bryant is the actuary 


of the New York insurance department. 


Ir has been found necessary to spur up the 
lagging life companies in England in order to get their 
Statements in time for presentation to this parliament. 


Under date of May 15, the board of trade issued a pressing 
y is I 


urns ** as soon as 


invitation to managers to send in their re 
possible.” 

Tue Louisiana Equitable Life, of New Or- 
leans, reports a prosperous business during the last three or 


four months. A large number of productive agencies has 





‘ 


been established by the company’s manager of agencies, Mr. 
Wm.C. Robins, formerly of Philadelphia. 


The Review 


beginning of the year, that the returns of 


London), says that the opinion 





prevalent at 


new life business for 1870 would prove unfavorable, have 





A very considerable falling off is shown by 


4 ; 


ices whose annual meetings have thus far been 





Ir has been demonstrated to the satisfation, 


or rather dissatisfaction, of English underwriters that 75 


1e Mutual | per cent of the fires on farm stock are wilful, careless or 
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doubtful in their causes. Agricultural risks in the United 


States have no such bad record. 


Mr. R. S. CRITCHELL, special agent, at Chi- 
cago, of the Phenix Fire, of Brooklyn, has been placed in 
charge of the general agency of the Peoples Fire, of San 
Francisco, The selection does credit to the officers of the 
Peoples. 

REFERRING to the fact that, of a recent list of 
American fires, carelessness accounts for 34 per cent, and 
The Review (London), 
Pretty 


lamp explosions for 2c 
thinks that the 
sound that! 


) per cent, 


two causes should be made one. 


AccoRDING to a Philadelphia physician, the 
chances of a sober man’s life being prolonged as against 
that of an intemperate man, are, at the age of 20, as 44.2 is 
to 15.6; at the age of 30, as 36.5 is to 13.8: and at 4o, as 23.8 
is to 11.6, 


SoLicitors would have a hard time of it if 


everybody were like the man in New Canaan, Conn., who 


refuses to insure his life because Benjamin Franklin didn't. 
Why don’t this party refuse to live in 1871, because Frank- 
lin didn’t ? 

Tue principal office of the recently formed 
Manufacturers and Builders Fire, of New York, is now at 
207 Broadway, corner of Fulton street. 
one or two branch offices in the upper part of the city. 


The company has | 


Tue Connecticut legislature has before it an 
application for the incorporation of a Connecticut Horticul- 
ture insurance company; alsoa resolution increasing the 
powers of the state insurance commissioner. | 


Ir seems to be about as difficult to interpret 
the new English life insurance act, as it was to get it passed. 
The latest hitch is 
** net liability ” and how to construe it. 


The actuaries are completely befogged. 


the terin 


Tue Messrs. Layton, of London, are about 
to pubiish *“* The Life Agent,” a book for canvassers and 
agents, by Mr. Philip Sayle, F.S.S. When issued, it will 


be procurable from the publishers of Tuk Srectator. 


By purchasing the finest building in Mont- | 
gomery, Ala., the Liverpool and London and Globe, claim 
to 
that city. 


have secured a very large share of the fire business of 
Mr. THomas E. HAMBLETON, formerly presi- | 

dent of the Maryland Fire, has established himself as an 

insurance broker, at No. 10 South street, Baltimore. 


Tue Alliance, of London, has recently lost a | 
director who attended the meetings of its board from 1824, 
when the company was formed, down to last Noveinber. 

The Review (London), of June 1, is one of the 
most interesting numbers yet issued of that excellent publi- 
cation, 

bg Mr. GeorGe J. Scott, who has been | 


connected with Tue Spectator for the last two years, is 


our only authorized traveling agent. He has authority to 


solicit orders, collect moneys, and transact other business 
for THE SPECTATOR. 


Che Agencn. 


THE CHAMPION AGENCY FRAUD. 


WE do not remember having had so clear an 
insight into the possibilities for evil whereof the agency 
system may be made the medium, as was given by 
President Hope, of the Continental Fire, in the course 
of his address before the late convention. 

In enforcing an argument against the present system in 
some states of compelling companies to make their agents 
attorneys upon whom legal processes may be served, Mr. 
Hope used these words * 

“* Again, it sometimes happens that the agent himself is | 
involved inthe transaction which lies at the base of the suit; | 
and instances have been known where information that he 
had received notice of the institution of a suit, has been 
withheld by the agent until after, by default, a judgment had 


been entered against the company.” 


By way of illustrating what may happen in such a con- 
tingency as that referred to, the speaker tore out this leaf 


from the note book of recent experience : 


“Within a month past, and after years of endeavor and | 
a large expense, a judgment was annulled and the case sent | 


| pre 





SPECTATOR. 


THE 


back fortrial upon its merits, in which the facts were, that 
a policy, not signed by the company’s agent, had been 
issued upon property of a character not contemplated in 
his appointment, at a distance from the location of the 
agency, foran amount more than double the highest limit 
fixed in his letter of authority, and which was reported to 
the company in an ante-dated return after the destruction 
of the property by fire, which policy the agent was imme- 
diately instructed by telegraph to take up as beyond his 
yower; but the notice of loss, which followed the return 
just one day’s mail, rendered it certain that this instruction 
would not be complied with: a case, in which the companies 
who had no such objections to recognizing and paying the 
claim as those stated above, satisfied themselves and the 
claimant, that it had been exaggerated by at least one-half 
of the amount sworn to as the loss. and who, therefore, 
compromised with the claimant by the payment of one-half 
of the sum demanded of them. In such 4a case, the agent, 
being also the attorney under the law of the state, received 
notice of suit, at atime when a new and amended proof of 
loss was promised to, and was supposed to be in course of 

yaration by the company, allowed the company to await 
a notice of the institution of the suit as was given when 
the demand was made for payment of a judgment obtained 
through default. 

* One such instance ought to be enough to induce retlect- 
ing state officers to be prepared to prevent its recurrence, 
by a modification of any law under which such a wrong 
could be inflicted.” 


Now, we submit, whether such a piece of rascality as this 
ever could have entered the mind of any other man than the 
one who perpetrated it. Whoever he may be (and we wish 
Mr. Hope had named him), we mustthink, forthe credit of 
ot human nature, that within himself he monopolized all 
the meanness capable of such villany as this. 

The fact that such scoundrelism is possible, under the 
shadow of a law exposing companies directly to it, ought 
to open the eyes of legislators to the trap thus set for the 
ruin of honest corporations. 

From time totime it has been our disagreeable but im- 
perative duty to burden the columns of THe SPECTATOR 


| with the record of agency defections, irregularities and 


frauds. Some of our friends may have thought us severe 


or unjust in certain very distinct expressions on the general 


| subject or on particular examples of flagitiousness; but we 


have never had occasiun to write aman down so completely 
a rascal as is the poor wretch whom Mr. Hope hands over to 
shame and everlasting contempt in the paragraph quoted 
above. Inreading the words we forget the cause in which 
they are used, and can only find room fora sentiment of dis- 


gust as we contemplate a creature capable of being so base. 


A PROMINENT AGENCY. 


AMONG the recent candidates for fire business 


| in New York, is the Alemannia Fire, of Cleveland, Ohio. 
| Its interests have been placed in charge of Messrs. Prin- 


dle & Mangam, whese intelligent and enterprising manage- 


| ment, as agents of the Andes, has secured them a high 


rank among New York agency firms. That the Alemannia 


| has made a wise selection in giving the agency to these gen- 


The Ale- 
mannia has a cash capital of $250,000, and gross assets 


tlemen time, we think, will clearly demonstrate. 


amounting to $285,729.13. 
if we may judge from the fact that a sum equal to the entire 
capital of the company, ($251,748,) is loaned upon mortgages 
representing a property valuation of $3,165,750. 

Besides the two companies already mentioned, Messrs. 
Prindle & Mangam hold the New York agency of the 


| Enterprise, of Philadelphia, and the Hibernia, of Cleve- 


land, giving them an aggregate insurance capital of over 
$2,000,000 upon which to base transactions. 


AGENCY PERSONALS. 

Tue John Hancock Mutual Life, has selected, 
as its general agent for the state of New York, Mr. Brice 
Collard, who succeeds Mr. W. S. Manning in that responsi- 
ble position. Mr. Collard is a gentleman of excellent repute 
as to personal character, an experienced life manager, and 
well furnished with those peculiar qualifications which are 
requisite to success in building up and sustaining a profitable 
life business in a state like New York. The John Hancock 
has an assured position among the better class of compa. 
nies and, with assets of two millions andan income of more 
than $1,000,000, is entitled to its full share of public patron- 
age. 
doubt that the company will move forward with creditable 
prosperity, so far as its operations in New York can con- 
tribute to such a result. 


Mr. CHARLES H. WELLS, son of the notable 
Wells, of the Wells, Fargo & Company Express, took the 
first prize at the recent fly casting match of the New York 
State Sportsmen’s Convention, at Utica. 


1 


| 
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exploits as an angler for trout are pretty well known 
throughout the state; he is also well-known as the genial, 
witty, good-looking and efficient associate manager of the 


Atlantic branch of the Safety Deposit Life. 


Mr. Josepn L. TopHam, 


Connecticut Mutual, but more recently general agent of the 


formerly of the 


Excelsior for the state of New York, has accepted the New 
Jersey state agency of the Empire Mutual, with headquarters 
at Newark. Mr. 
creditable record in life insurance, and we are well assured 


Topham has established for himself a 


that the Empire Mutual will now be faithfully and success- 
fully represented in New Jersey. 


Dr. I. T. Forages, lately of Langley & Forbes, 
of the Continental Life (New York), has been appointed 
general agent of the Brooklyn Life, and will hereafter have 
charge of the interests of that well-known and excellent 


company in Maryland, 


Mr. E. S. WuiTe, formerly connected with 
the Piedmont and Arlington in Virginia, has succeeded to 
the management of the Mississippi Valley Life in Mary- 
land, 


Agency Wants. 





TO LIFE INSURANCE AGENTS, 
Tue Union Central Life Insurance Company, 
ig New York and of the 
western states, was organized in 1867, and each year has 
about doubled its business, until now it is insuring at 


which is doir business in most 


the rate of about $6,000,000 per year. The reason of this 
growiug prosperity of the ** Union Central” is, that it is 
managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 44 per cent onthe old policies and the 
same upon the new. After paying these dividends, accord- 
ing to the official reports and valuation, the company pos- 
sesses a good surplus, with a less ratio of expenses than 
most companies of its age. 

In all mutual ordinary life policies, the amount for which 
a paid up policy will be issued is stated, making them the 
plainest policy there is issued. Premiums are payable in 


cash, and dividends in cash, No restriction on travel, or 


extra for women, railroad men, or engineers, This com- 
pany desires to engage a few more general agents and gen- 
eral traveling agents; and to the right men with experience 
be offered as will enable said 
agents, by the actual aid of the company, to build upa large 
For further particulars and prospectuses of com- 


such inducements will 


business. 


| pany, etc., address 


These assets are well invested, | 


N. W. Harris, Secretary, 
N, W. corner Third street and Central avenue, 
Cincinnati, O. 


|\FFYHE NATIONAL CAPITOL LIFE INSURANCE 


Under the management of Mr. Collard we cannot | 


Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States. 

The business of the company will be upon strictly mutual 
principles, with cash premiums, although the management 
have issued rates for insurance without participation in 
yrohits. 

’ Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies, 

Address, H. G. WILSON, Vice-President, 
Washington, D.C. 


Box 5432, 





ANTED, THE GENERAL AGENCY, FOR 
W Eastern Pennsylvania, ‘‘ of some first-class, all-cash 
plan, Life Insurance Company. By a gentleman of good 
character and ability. A company willing to give a gdaran- 
tee, will meet with a chance of securing a live agent, 
Reference given.” Address ** Insurance Broker,” Room 4, 
No. 139 South Seventh street, Philadelphia, Pa, 


bag Ch paren RELIABLE AND _ EFFI- 
j cient agents are desired to work in the south for this 
company. The field isa profitable one, and prosperous posi- 
tions are open to those willing to work, Address Louisiana 
Equitable Life Insurance Company, 29 Carondelet street, 





Mr. Wells’ | New Orleans, La. 
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Murua Lirt INSURANCE COMPANY, 
OF BOSTON. 


WANTED 

Good and reliable Agents ti rk for this 
Company in the city and all the principa / coun- 
tres of the state where the Company ts not repre- 
sented. 

To the right men etther a guarantee. a salar 
or a commisston will be pard 

Apply (tf possthle in person) te 

BRICE COLLARD, General Agent 


No. 155 Broadway. New York 


YENERAL on W ANTED rik HOMI 

1 Life Insurance se , of N \ has t 
closed its tenth vear, duri ny tit ! 
dividends to its policyholders, every y t to ar 
aggregate of about 81,000,000 from ts « 
$4,500,000, being a larger perce g 
ee ee the first t 

The Home now wishes 
Agency upon the mos tliberal | te 
and states: 

Northern Illinois, Iowa, Wiss M ta, Ne 
braska, Kansas, Western Mic! I ver) 
good territory further east and further t I H 
has recently adopted a iy icy an t rg I 
its business, and successfu ‘Lit \ 
advantage to apply imt ee ite 

Addressing E. H. KEeELLoGe, Su t t \ 
cies, Milwaukee, Wisconsin 


N ESTABLISHED AND SUCCESSI L NEW 
d York Life Insurance Comy 
agency for the Metropolit District, ¢ New ¥ 
Brooklyn and Jersey City. to an exper 1 
agent. Applic: ints will be expected t 
evidence of integrity at ty 
previous experience 
To acompetent person the term 
tory. Address * INSURANCI P.O 
City. 
TANTED.—THE >ENER a AGENCY OI! \ 
good Fire Insurance Com} v. bvat ‘ 
over twelve years experience nm the ne 
Can give the best of refer ‘ Add ( Ww. F.. Tr 
SPECTATOR, Chicago, II! 


Bg tareke RANCE COMPANIES.—WANTED 
the special or state agency of I nv by 

a gentleman who has had over ten ve 

business. Address C. ] \ rne' Ss Oo 

Chicago 


WY “Gears Ete AND EFFICIENT 
AGEN'I ill the t t Mar 
hattan Life Insurance Company is 1 \ é 
the company, with references, Nos. 156 & B 


Prominent Agents 
JOHN F () 
Stat is 


NEW ENGLAND MUTUAL LIFE, 


Clevel 
DIMOCK & HAR 
Genera] Insurance, Re Estate ( ting Agents 
JANESVILI WIS 
EE. L. Dimock H.™M. HaR 
HENRY L. D 
Special! A nt for ¢ 
CONNECTICUT MUTUAL LII URANCE CO,, 
springfield, Ills 
CHARTER OAK Lire INs. ¢ Hi 
JOHN W. GODFREY. Gens Mines M 
First-class Avent ul S 


No. 313 Olive Street. St. I 


[Established in 1855.] 
GEGAN BROTHERS, 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Agents and Brokers, 


THe SPECTATOR. 


HOLLINSHEAD & BUCKMAN 


Gen'l Agt’s for Pennsyl 


nia and N Fersey of the 


GUARDIAN MvuTUAL LIFE INSURANCE Co., OF NEW YORK, 


No, 520 Walnut S!., Ph'ladelphia 


HOMANN & REHM 


N. W. cor. Fifth and Pine Streets, St. Louis, Mo 


J. G. LONSDALE. J. W. WILKERSON, J. P. MELLARD, 


J. G. LONSDALE & CO 
nts for St. Louis Mutual Life Insurance Co 
For W. Ter ¢ N. Mississippi, and Arka 
Office, No. 43 Madison Street, Memphis, Tenn, 


State Ag 


JOHN A. NICHOLS, 


Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 


22 Second Street, Baltimore, Md., 
Comprises Maryland, Delaware, Virginia, W. Virginia 
and District of Columbia. 


Epw’p Morrison Established 1858, Geo. W. Kanagicx 


EBW'D MORRISON & CO’S 
INSURANCE AGENCY, ‘ 
Nos, 217 and 219 Olive Street, St. Louis. 
1. T. MARTIN, Dave t wa 
Gen’l Agent for Northwestern Mutual Life Insurance Co, 
In Iowa and Nebraska 





Ss pop ir Co First 
A. R. & ©. M. NEWCOMB 
General Agents for M1ssouRI AND KANSAS, 
)f the AMERICAN LiFe INs. Co. of PHILaADELrentia, Office 
estnut St.. S. 1 ‘ ith, St. Lou Loca nd specia 
\gent n t par The AMERICAN invests 
ie \ 


JOHN R. TRIPLETT 
General Agent PIEDMONT AND ARLINGTON 
l é 7 ( pany j Virgin 


No. 309 Pine Street, St. Louis, Mo 


M 





WHITEHEAD & FOLJAMBE, 
I I A4ND Ma . INSURANCE AGENTS, 
420 Walnut St H , St. Louis, Mo, 
o A TCO 
kh. A CEWSIER 
G A ge Pua N L Lire INSURANCE Co. 
f { 
NGTON,. D. C 
BAKER & CHAPIN 


FIRE INSURANCE AGENTS, 
Columbus, Ohio. 


W.C. BAKER P. O. Box 1,13 |}. W. CHAPIN 


5 South Third Street, Philadelphia, Penn 


Gener Agent New I VeurTuan Lire INSURANCE 


DUY & WOODS 
rents in Philadelphia for 


Knickerbocker Life Ins. Co., N. ¥Y.;: Andes Ins. Co., 
Cincinnati Independent Ins. Co., Boston 


G r HEOBA 


tL i , 


General Insurance Agent and Adjuster, 


a 


"ICKSBURG, MISS, 


The Mutual Life Insurance Company, of New York 


Fuly, 1871. 


BENJ. D. KENNEDY 
GENERAL INSURANCE AGENT, 
Established. March, 1847 
Office, No. 42 West Main Street, Louisville, Ky. 


M. ALFRIEND & 5d\ 
Lirk, Fire AND MARINE INSURANCE AGENTS, 
Office, No. qoz Main Street, 


Richmond, Va. 


MILLER & LAWION 
GENERAL AG 
SOUTHERN LIFE INSURANCE COMPANY, 
Augusta, Ga. 





CHARLES H LEADBETTER 


General Agent of THe Murvat Lirz or Cuicaco 
Northern lowa 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA. 








Lit a 
JOHN D. COLBY, Manag 
JAMES F. BRADLEY, Ge anaes 
WESTERN DEPARTMENT NATIONAL LIFE 
INSURANCE COMPANY, 
No. 3 Major Block, Chicago, Ill. 
C. DOMINY 
General State Agent for THE Mutua Lire, of Chicago, 
ln Illinois, 


No. 79 Wells Street, Chicago 





AUGUSTUS JOHNSC ON 





Managers Northwestern Depart I ] E, 

No. 166 Washington Street, Chicag 

1 
D. H AMBE , 
Super is 
NO rit L it ‘ ’ i I i 
ASBURY LIFE INSURANCE COMPANY, 
Ag } ated 6 1d 8 O; 1 Hous Chiecaaq 





OVIATT, SOUTHWELL & CO., 
gers Western Branch Agency, 
EINA LIFE INSURANCE COMPANY, 
Nos. 70 & 72 La Salle Street, Chicag 
C. H. BAKER 
General Agent, Security Lir: YSUI ge COMPANY 
Of New York 
106 S. Clark St. cor. Washington, Chicago, Ill 


Mana 











H. M. WILCOX 
General Agent, NortH AMERICA LIFE INSURANCE CO» 
Of New Y 
No. 131 La Salle Street, Chicago. 


WHITMAN, LOWELL & CO 
FIRE AND MARINE INSURANCE AGENTS, 
No. 151 Washington Street 

CHICAGO, 
O. W, Barrett. Gru, W. MONTGOMERY, 
O WwW BARRETT ae Vu 
INSURANCE AGENCY, 
CHICAGO 


Continental Ins. Co., N. Y Market Ins. Co., N. Y, 
Yonkers Ins. Co., N. Y. Equitable Ins, Co., Chica 


WM. E. BROWN & J 
INSURANCE BROKERS 
No. 59 West Third Street, Cincinnati. 


(_orre ponacncs ! 


CHAS 8B. SIMRALL, 
iain Lawyer, 


| Southwest cor. Third and Walnut Streets: 


CINCINNATI, OHIO. 








To Lire Insurance AGENTS 


THROUGHOUT THE UNITED STATES. 


Tue Unirep States Lire Insurance Company, otf New York, 
is now prepared to negotiate with Life Insurance Agents through- 
out the country, for Local, District and Special Agencies. With 
its 20 years of experience, nearly 4 millions of Assets, and _ its 
large surplus of about $700,000 over all liabilities, it presents 


inducements to the insuring public superior to any other Company. 


TO AGENTS WHO DESIRE TO CANVASS PER- 
SONALLY FOR APPLICATIONS 


This Company is now prepared to make direct contracts on com- 
missions only, ignoring entirely middlemen, and paying to the workers 
the commissions heretofore paid general agents, and to whom hereto- 
fore a large portion of the profits of the live agents of the Lite 


Insurance Companies have been paid. 


For circulars and plans of this Company address office of the 


UNITED STATES LIFE, Nos. 261, 262, 263 and 264 Broadway. 














= = 
2 
— 


— 


= = 


23 tt35" 


Stetye 














BUSINESS OFFICES: 














PRINTING. Nos. 156-158 Broapway, | Nos. 156-158 Wasuinoron St. PUBLISHING. 
| NEW YORK. CHICAGO. | 
J a hecanteaneanel 
Insurance Printing. Insurance Supplies. 
} 
HE Publishers of Ture Specrator are enabled to THE Publishers of Tre Spectator having largely 
execute, promptly and carefully, all kinds of INSURANCE tacreased their facilities for Printing, Publishing and 
PUBLISHING, PRINTING AND ENGRAVING. They make HAND- | Engraving. are prepared to furnish, in any desired quantity or 
SOME TYPOGRAPHY a sfecialty of their business, and will | style, all kinds of Supplies for Insurance Companies and Agents, 
endeavor, by very careful attention to the wants of their cus- | embracing 
tomers, and by the study of rapid, economical and tasteful RATE BOOKS. CIRCULARS. 
methods of printing. to merit the patronage of Insurance Com- ' LETTER HEADS. BILL HEADS. 
panies and Agents in all parts of the country. Estimates for | BUSINESS CARDS. APPLICATIONS. 
work will be promptly given,on personal or written application, SURVEYS. EXPIRATION NOTICES. 
at etther office of THE SPECTATOR. POLICIES. ETC.. ETC.. ETC. 
J. H. anp C. M. Goopsett, J. H. anp C. M. Goopse tt, 
Publishers, Printers, and Stationers, Publishers, Printers and Stationers, 
: CHICAGO, VEW YORK. NEW YORK CHICAGO. 
P 5 5 | 
| HE SPECTATOR RESS. 
; 
| Insurance erat Iusurayce Stationery 
[N addition to the valuable works copyrighted and HE Pudiishers of THE SPECTATOR wzd/ fill orders 
published by the proprietors of THe SPECTATOR, any in- i Jor any kind or quantity of Stationery, guaranteeing to 
surance work published in the Untted States or Europe may Surnish the same at lowest trade prices. Blank Books, Writing 
be obtained at either office of Tuk SPECTATOR, as guickly and | Fapers, Envelopes and every variety of Office Stationery may 
} as cheap as tt can be obtained elsewhere. Catalogues of books, be ordered by express; and, in every case, great care will be 
and price lists, furnished on application. | taken to insure entire satisfaction to purchasers. 
The undersigned are the exclusive agents in the United Their facilities enable them, also, to produce promptly all 
States, for the celebrated Insurance Publishing House of kinds of business or Address Cards, Letter Heads, Memorandum 
Charles & Edwin Layton, publishers of THe JOURNAL OF THE Tablets, Blotting Pads, Check Books, etc. 
INSTITUTE OF ACTUARIES, London. Estimates promptly forwarded to all parts of the United 
States. 
J. H. ann C. M. Goopse.t, J. H. anv C. M. Goopse 1, 
Publishers, Printers and Stationers, Publishers, Printers and Stationers, 
CHICAGO, NEW YORK. NEW YORK. CHICAGO. 
= 
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ENGRAVING. | 





PRINTING WORKS: 








‘STATIONERY. 


Nos. 93 AND Q5 Liserty Street, New York Criry. 
































Fuly, 1871. 





LIFE ASSOCIATION OF AMERICA, 


AMERICAN, BRITISH, GERMAN & FRENCH LIFE INSURANCE 
STATISTICS. 





REPORT OF HON. WILLIAM BARNES. 


Mr. Pye H. Britton, President, and the General Board of Directors of the 
ife Association of America: 


GENTLEMEN: An untoward accident early in January last, resulting in the 
dislocation of my arm at the shoulder, has prevented my making an earlier 
Report on the condition and affairs of the Life Association as of the date of the 
31st day of December, 1870. Meanwhile the able reports of the president, ac- 
tuary, medical officer, general attorney, treasurer and examining committee 
have been spread before the public and the policyholders. In addition, 
several official annual statements have since been made in various forms to 
many different states of the union. The delay in this Report, however, has 
enabled me to avail myself of the figures contained in the annual statements of 
other companies for the year 1870. It must be a matter of profound congratu- 
lation to the numerous trustees and members of the association that, during a 
year which, with other companies, has almost uniformly exhibited a decline in 
business, the Life Association exhibits an actual increase on its own figures for 
the previous year (1869), also a very marked preponderance in the relative 
amount of net increase of new business over all other companies in the United 
States. This, notwithstanding a change in the table of premiums during the 
year from one-third loan to an all-cash higher rate, running concurrently with 
a low cash rate and a single lien or loan made on the initiation of a policy. 
This general public confidence and patronage imposes corresponding obligations 
upon the officers and directors of the company, and I know that it is your wish 
to meet all practicable and reasonable requirements on the part of the policy- 
holders and the public to the full extent consistent with solvency, and the 
establishment and maintenance of the corporation upon a solid and permanent 
foundation of future usefulness and prosperity. 

The actual status of the Life Association of America, on the 31st day of 
December, A. D. 1870, as per the sworn statements of the officers, which I 
have verified as far as practicable, was as follows: 





ASSETS. 

x. Loans on bond and note and mortgage, including interest due and accrued 

PeeUOOR ck 040.640 66000 dccceceevoeccee ee seccccceccesceseees cossseseecess $890,238.93 
2. Premium loans and liens..+seee-sseeerseeeersereesceesereeeeerseseessesees, 833,402 98 
3. Premiums in course of collection, &C..++ee++eeeereeeeeterereccetsecesseees — 427,881.60 
4. Deferred premiums by actual calculation. .++00+++eee++ 127,194.66 
5. Cash in bank at home and department offices. «eee.-+- 165,399-83 
6. Stock and other loans on collaterals and interest.....-- 107,512.14 
7. State, City and other stecks owned and interest. «-+++- +++ 76,876. 54 
8. Due for reassurances, office furniture, GC «.++ee+seccerceccesseccesseveerccrs 14,500.06 


Total assets (including interest accrued). cecee-secesssevcesseveesseseces $2,043,000 68 








LIABILITIES. 
x. Re-insurance fund (Am. Ex. 414). «+ccesceseesecees eooercccccccccccccccccce $2,196,672. 21 
2. Losses unpaid, unadjusted and contested......+++++ oo ese ceveeccese coccescee 120,873. 
3. Cost of collecting outstandings, &C....++++seeeeeeeeees eowcccces eevceccccee: 49,524-47 
Total liabilities. «.0+ccccesccescececccces soccer covccccccsccccccoccce vese $2,367,070. 44 
Surplus, Dec. 31, 1870+ ++ecesseecesccceesserececcseeeeeeseesss ccccccece 275,996.24 
Total liabilities and surplus. ..cce..e+sscccecccescssecees cecccccscccccees $2,643,006.68 


The items on each side are placed in a condensed shape, so as to exhibit 
more perfectly a comprehensive and birds-eye view of the financial status of the 
company ; the various items in detail will be found more fully specified in the 
annual statements, schedules and policy registers made to the insurance depart 
ments of the several states, especially to the superintendent of the insurance 
department of the state of Missouri. As to the liabilities, the main item, of 
course, is, and always must be, the reinsurance fund, which has been calculated 
with great care and accuracy, under the personal supervision of the talented 
actuary, Mr. William Hanley. On a valuation made seriatim, this year, by the 
New York state department, the variance was found to be less than $1,200 in 
the whole sum, amounting to over $2,000,000; and this discrepancy could 
undoubtedly be reconciled by a critical comparison of the nearly 8,000 different 
calculations. 

The main item of assets very properly consists of loans on realestate. Where 
such loans are carefully made, with a sufficient margin to allow for possible 
depreciation or changes in the value of lands or city property, no better or more 
judicious security, everything considered, can be devised for the investments of 
a life insurance company. 

The regulations for real estate loans are similar to or modeled mainly from 
the rules and regulations of the New York state banking and insurance depart- 
ments for the reception of mortgage securities, and also from those of the New 
York Life Insurance and Trust Company, the Mutual Life Lnsurance sory ae 
and other trust and savings institutions. These rules are being perfected yearly 
by the aid of eminent and reliable real estate lawyers and conveyancers belong- 
ing to the various department boards of the Association in the different states. 

fn the Louisiana department, the civil law and Code Napoleon, as modified 
by the statutes of the state, prevail, and the local counsel of the company, 
Gen. R. L. Gibson, is well versed in this system, which varies widely from the 
laws of real property prevailing in England and in the states of the union, which 
follow the general principles and maxims of the common law. 

The safety and judiciousness of this class of investments were early apprecia- 
ted in this state (New York), by accepting them in connection with state and 
United States stocks as the best and most perfect pledge for banking capital, 
and the security and redemption of the circulating notes (bank bills) issued by 
the corporate banks and individual bankers in this state. 
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| many teeming and growing cities of the west and south-west, may 





Through the agency of the mortgage loan on real estate, the Life Association 
of America, is also best enabled to improve, build up and advance the business 
interests and general prosperity of the various cities and states to which it is 
indebted for the premiums paid over to the company. It is, doubtless, to a 
considerable extent due to this feature in the charter of the company that the 
association has been so generally supported and so popular in the ditierent 
states where departments have been established, Ultimately, all life insurance 
organizations which desire to assume a really national character must, as a 
general rule, invest in the various states of the union to the extent at lvast of 
the reinsurance fund held in reserve for the policyholders of the re: pective 
states. This principle is founded on such evident justice and equity as between 
the different states, that its adoption will gradually be compelled either hy leg- 
islative enactment, or what is better, voluntarily conceded by the companies. 

There is no good and sufficient reason why the citizens of Boston, Philadel- 
phia, Cincinnati, Detroit, Chicago, St. Louis, Louisville, Nashville, New 
Orleans, Mobile, San Francisco and other cities should bind themselves for life 
to pay heavy premiums or life annuities to be invested only in Hartford or in 
New York city. Neither is this an insignificant or unimportant matter to the 
welfare and prosperity of the various states when a single company has already 
accumulated nearly fifty millions of dollars of realized assets. It is assuming 
sufficient importance to attract the attention of the political economist and 
statesman; and the more critical and severe the analysis and investigation, the 
clearer will the solution appear, that the reserve of cach state should be invest- 
ed in the stocks, bonds, real estate, or other securities of such state. Then an 
increased patronage is not an increased depletion, but only gives an increased 
investment, which adds to the general prosperity, and fertilizes with its accumu- 
lated wealth the very soil from which the golden harvest has been reaped. 

A man who has no actual knowledge of the millions of broad acres and of the 
really be- 
lieve that sate and reliable bonds and mortgages cannot be found outside of 
“fifty miles’? of New-York. 

I know of no good reason why a mortgage on the Astor or St. Nicholas in 
New York is better security than on the Parker House in Boston, the Burnet 
in Cincinnati, the Galt House in Louisville, the Southern in St. Louis, the 
Sherman in Chicago, the St. Charles in New Orleans, the Arlington in Washing- 
ton, and the Continental in Philadelphia. And what is true of the hotels is also 
true as to the other real estate in said cities. 

I have recently visited the departments of the Life Association in St. Louis, 
Mobile, New Orleans, Memphis, Louisville, Springfield, Ill., Chicago and De- 
troit, and had intended to inspect personally various parcels of motgaged pro- 
perty in each of these cities ; the state of my health, however, rendered such an ex- 
amination impossible, but from my knowledge of the men composing the various 
department boards of directors and from other sources of information in 
these cities, and a careful examination of the original securities, abstracts of 
title and accompanying documents, I am fully convinced that the bond and 
mortgage securitics are safely and securely invested, are worth par in each de- 
partment and are of a character similar to those which I had the honor to ex- 
amine for —_ years as counsel of the New York state bank department, and 
to receive on deposit as superintendent of the insurance department of said 
state. The gentlemen composing the department boards are almost universally 
the leading men of business and affairs in the principal branches of trade, bank- 
ing, finance, merchandise, commerce, manufacturers, and the professions in the 
different cities, and are as competent and reliable as the directors and officers 
of the various banks and insurance corporations of New-York and the eastern 
cities. These men are all personally interested in the safe investment, hus- 
banding and preserving the funds of the various departments. A detailed re- 
cord of all the investments on bond and motgage in each department has been 
prepared under my direction at the home office, showing the names of the mort- 
gagors and mortgagees, a description of the mortgaged property, rate of interest, 
time of maturity, policies of fire insurance held as collateral, with other partic- 
ulars, which book of mortgages or register is open at any time to the in- 
spection of policyholders from any state of the union. 

In addition to the loans and liens on policies and state and other stock pur- 
chased, the Association has now invested on bond and mortgage, or note and 
deed of trust on real estate, the following amounts: 






Louisiana and Texas Department. ...- 200000 ccccescocccevcccesscccccccscccccces $182,194.72 
Kgnans DSQAttReie coos cc secccsesscccocccceccccccccscoccecessess e0eees cecceses 34,313+74 
Illinois Department. .0.e0.+++++++ oteeeeeers eee 100,950.00 
a INE :000:90 00000065 000000000000000000 800000 00000008 sees eccece 66,398.24 
West Virginia Department....... cer seces eeecerscces 6, 300.00 
Colorado Department. ..eececeesseeeceees eccccevece eo reeesecccsees bbeeeceneeces 4,000.00 
Indiana ENED -cres coe coerce ccccccces eeeeeseoeeeeee eben aeteneesacens 6 500.00 
Tennessee Department. ...+seecessese-sesereseeeees eeeccce pus cbbeeennsenecnem 41,182.80 
Maryland Department.....-+-+++++++ ee cocccccoccccces Soeccecerccecces eeveses 15,200.00 
Kentucky Department. ...ceee.seseeeeeeesecece Peercccccccesceccosececese oes 14,000.00 
lowa Department...... seeereees erveses o Pee eer ceceereseees sees ceseccessoseees 3,000.00 
Florida Branch. ....0++seeesee 1,000.00 
Ohio Department........ 14 020.60 
Nebraska Department. ... 19,116.00 
Georgia Branch.........- 4,000.00 
Mississippi Branch. ....-.--- 4,500.00 
South Carolina Branch. .. 1,000.00 
Arkansas Department. .........++ 16,000 00 
Home (Mo.) Department. .....+se000+++++ 331,562.02 

Total. soccer secccccccccccsccctsccecccccsses puondebeese0esesesens enesecces $865,238.12 


The shrewd, experienced and trained officers and financiers of the New-York 
state life insurance companies have admitted both the justice and expe- 
diency, as well as safety, of loaning on bond and mortgage in the various states 
of the union, by uniting both last winter and at prior sessions in a joint 
Petition to the foatslanere, asking for such an amendment to the New-York 
state laws, regulating life insurance investments, as to allow them to imitate the 
policy and practice of the Life Association in this respect. The undersigned, 
also, as superintendent of the New-York state insurance department, had the 
honor to recommend to the legislature a similar amendment to the law regula- 
ting investments, which passed the lower House, but was defeated in the 
Senate by afew votes. The argument is so well put in these petitions, that I 
insert them in extenso, as follows: 
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PETITION. 
(12C9.) 

To the Honorable, the Assembly of the State of New-York: 

We beg to respectfully represent to the honorable body, the senate and assembly of New- 
York, that the liie insurance companies organized in the state, represented by the undersigned, 
are laboring under a great disadvantage in their business, in consequence of the enactment, re- 
tention and enforcement oi 2 law restricting the investment of their funds and accumulation in 
bonds and mortgages to unincumbered real estate within the state of New-York, and within fifty 
miles of the city ot New-York, and they do therefore earnestly petition for the amendment of said 
law, for the following reasons : 

. Because the restriction it imposes is entirely unnecessary and superfiuous. It does not in 
any respect increase the security of the companies. Investments on bond and mortgage can 
now be made with perfect sufety in real estate of unquestionably permanent value in the other 
statcs of the union, and such investments yield a larger percentage of interest than they do in 
New-York. ‘The restriction, therefore, instead of enlarging the security of the companies, weak- 
ens it by lessening their profits and diminishing their income. 

I, Because itis impclitic and unwise. The insurance companies of this state derive the lar- 

est portion of their premiums from the other states, especially from those of the west, and thecit- 
izens of the latter are justly offended and threaten to retaliate, because the New-York companies 
do not loan on their real estate a dollar of the millions annually drawn from the policyholders of 
their section. ‘To this consideration and the certainty of obtaining a larger interest on capital, 
are righily attributed the creation in the west and elsewhere, of a large and increasing number of 
insurance companies competing at great advantage with those from New-York. ‘the latter are 
consequently losing some of their best customers. The only reason commonly alleged by west- 
ern men for insuring in western companies in preference to those from New York 1s, that the for- 
mer obtain a higher interest on their capital and accumulations, and can therefore make larger 
dividends. 

III. Because it is materially injurious and morally prejudicial, The continued augmenta- 
tion of capital in this state and city, renders first liens on unincumbered real estate, worth fifty 
per cent more than the sum loaned thereon, scarcer every year; and as they grow more diffi- 
cult or impossible to obtain, tle insurance companies of this state will be compelled to invest their 
capital and surplus ia inferior and less profitable securities, cr allow both to remain idle and unpro- 
ductive. The restriction hampers the intercommerce of the states, impedes the growth of the 
people's wealih, engenders sectional prejudice, jealousy and retaliation, and thus in a measure, 
tends to weaken the bonds of the federal union. 

WV. Because itis unfair, unjust and shortsighted. \t is alike unfair and unjust to New-York 
insurance companies, and to their customers in other states, for it prevents the former from recip- 
rocating the favours they receive, from obliging and benefiting the latter, and from obtaining 
by the use of their capital. a powerful and wholesome influence in the west and other parts of the 
union, it robs New-York insurance companies of the hundreds of thousands of dollars annually, 
which they ought to receive trom excellent investments elsewhere, at a higher rate of interest, and 
deprives the citizens of sister states of the means they need for developing the resources of the 
country. It has created a strong and growing opposition to New-York insurance companies; cut 
off from them an important source of income, and will, if it is retained permanently, impoverish, 
restrict, and impair their business 

V. /tis illideral, selfish, ungrateful, and contrary to the spirit of the age, and of American in- 
stitutions. New-York as the empire state, and New-York city as the metropolis of the western 
world, and the gate of commerce, should be the last to incarcerate capital, or display a want of 
enlightened reciprocity. We gather our wealth from every source, every state, every land, and 
obtain, by a liberal outlay, manifold returns. Itis rot, therefore, our part to retrogade to cramp- 
ing, feudal, effete systems of restrictiun, but rather to excel others in generous breadth of mind 
and enterprise, and to advance and keep pace with requirements and progress of our country and 
age. 

Jour titioners therefore pray, that section 8, of chapter 463, of the session laws of the year 
of 1253, be still further amended, soas permit the insurance companies of the state of New-York to 


make loans on bonds and mortgages on unincumbered real estate in other states of the United | 


States. 

Wm. H., Ludlow, president American Tontine Life and Savings insurance company; Justus 
Lawrence, president, Continental Life insurance company, New-York; F.A. Freeman, secre- 
tary of the Mutual Protection Li‘e insurance society; John Eadie, president United States Life 
insurance company; Morris Franklin, president New-York Live insurance company ; % 7 
Marshall, president, Homecopathic Mutual Liie insurance company; George Elliott, vice presi- 
dent Asbury Life insurance company; Erastus Lyman president, Knickerbocker Life insurance 
company; Samuel ‘I’. Howard, president, Excelsior Lifeinsurance company; Edward A. Jones, 
president National Life insurance company; J. W. Darker, president Electic Life insurance 
company; George B, Willard, president World Mutual Life insurance company. 


PETITION. 
(1870.) 
To the Honorable the Legislature of the State of New-York: 

With respectful and earnest solicitude we submit to the honorable body, the senate and assem 
bly of New-York, that the life insurance companies organized in this state, represented by the 
pos Beat ncng are suffering serious and needless loss by the oppressive and injurious operation of a 
law, passed in 1853, which forbids them to invest their funds and accumulations in bonds and mort- 
gages on real estate beyond the state of New-York and a radius of fifty miles around its metropo- 
lis; and they urgently petition that the said law be amended, for many reasons which upon con- 
sideration will be self-evident to your wisdomand judgment, among which the following are the 
most obvious: 

1. Because the restriction imposed by the law is needless and obstructive Granting that it may 
have been expedient seventeen ycars ago, it has long ceased to contribute in any way to the se- 
curity of the companies it effects, because perfectly safe investments can now be made on first liens 
on real estate of undoubted and perpetual valuein many other states, yielding a higher rate of in- 
terest than similar investments made within the prescribed limits, which would thus increase the 
gains and augment the strength and prosperity of New-York companies. 

Il. Because it isunfair and impolitic., Our insurance companies have many of their best cus- 
tomers in the west and south, who complain, with reason, that, although they pay us millions of 
dollars in premiums, we refuse, on any terms. to loan a dollar in return on their real estate, alf 
though we should risk nothing and benetit ourselvesas well as our patrons by affording them so rea- 
sonable anaccommodation. They consequently propose to withdraw their custom from us, and 
have already begun to fulfil this threat Profiteng by the disadvantages under which the obnox- 
ious law places our companies, many corporate insurance ventures have been started in the west 
and south, and although comparatively destitute of capital and officers of experience, have been 
enabled to compete successfully with solid New York insurance institutions, in consequence of 
the prejudice excited against the latter by the exclusive nature of their investments, and also be- 
cause the former obtain with facility a much higher rate of interest on their loans on real estate 
in their respective localities. 

Ill. Because it is injurious to the companies and the public. The growth and concentration o- 
capital in the state and city of New York, continually create a greater scarcity of first liens on 
unincumbered real estate worth fifty per cent more than the amount loaned thereon, and this in- 
creasing dearth will eventually reduce the companies to the alternative of investing their capital 
and surplus in securities of a lower and less profitable description, or of suTering their assets to 
remain unused and barren. This loss of interest, or of one great source of a life company’s vital- 
ity, not only diminishes its strength and income, but at the same time enhances the cost of insur- 
ance, raises the rates of premium, and fa.Is finally with unjust. needless, and cruel severity upon 
the necessitous widow and orphan, whom it may partially, and often wholly deprive of the ines- 
timable benefits of life insurance. Viewed in this light and in the light of truth and charity, the 
restriction is seen to be a public wrong. which it is your duty to abolish without delay. 

IV. Because it ts illiberal, ungrateful shortsighted, unworthy of the empire state, and con- 
trary to the spirit of the age. The empire state of the union and the metropolis of America 
should be the last to adopt an illiberal policy as the contributions that have made and sustain 
their greatness came from every quarter and the free and world-wide enterprise of their citizens 
has Leen rewarded on every hand, and in every state and county, with manifold and abundant 
re. ... We should be the last to shut up our capital from sister states, to refuse to aid in their 
development, and thus sacrifice the powerful influence we might exercise in their great commer- 
cial centres, to Our own advantage and the benefit of our customers. Cramping systems of re- 
striction belong to the Old World and to the dark ages, and are in direct hostility to the progress 
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of modern civilization and science, and to the spirit of our people and institutions. Liberal, 
equitable, and enlightened reciprocity merits success, and in the end is certain to cbtain it. It 
is the source of our national prospenty and greatness; and if we have found it wise and 
profitable in decling with foreign people, much more are we bound by every principle of interest, 
right, and expediency, to give it a free and untrammeled scope and operation in our inter-com- 
merce with our fellow-citizens and sister states of this republic 

Actuated by these considerations, your petitioners pray that section eight of chapter four 
hundred and sixty-three of the session laws of the year one thousand eight hundred and fifty- 
three be so amended as to authorize and permit the insurance companies of the state of New York 
to make loans on bonds and mortgages on unincumbered real estate in other states of the United 
States, and thus place our insurance companies on an equality with the insurance companies of 
Connecticut and Massachusetts and other states, from whom the privilege for which we petition 
has never been withhe!d, and with whom we consequently compete at a great disadvantage. 

F. S. Winston, president Mutual Life insurance company of New York; Morris FRANKLIN, 
president New York Life; Henry SToKEs, president Manhattan Life; Erastus Lyman, presi- 
dent Knickerbocker Life; Cyrus Curtis, president Washington Life; WaLTER GriFFITH, pres- 
ident Home Life; HuGo WEsENDONCK, president Germania Life; H. B. Hype, vice-president 
Equitable Life; W.H. Peckuam, president Guardian Mutual Life; Tuzo. R. WeTMoRE, 
vice-president Security Life; N.D.Morcan, president North American Life; Puy FREE- 
MAN, president Globe Mutual Life; CHarLes H. Raymonp, president Widows’ and Orphans’ 
Benefit Life; J.O. Hatsry, vice-president National Life; C. W. Bouck, president Brooklyn 
Life; Witttam WALKER, president Universal Life; Roserr Bace, president Great Western 
Life; Justice Lawrence, president Continental Life; Grorce L. Wittarp, president World 
Mutual Life ; Sipney Warp, secretary Excelsior Life; James L. Dawes, vice-president Stan- 
dard Life; James R. Dow, president Metropolitan Life; Wm. H. Lupiow, president American 
Tontine Lite and Savings; Lemuet BanGs, president Asbury Life; M. H. Ssirn, president 
Eclectic Life; F, A. FREEMAN, secretary Mutual Protection Life; D. D. T. MARSHALL, presi- 
dent Homeopathic Mutual Life; Epwarp A. LamBert, president Craftsmen’s Life; E. 
DwicuTt KENDALL, vice-president Amicable Mutual Life; G. Hitton Scripner, president Em- 
pire Mutual Life; Henry A. Jongs, president Hope Mutual Life. 


PETITION. 
(1871.) 
INVESTMENTS OF Lire Funps. 


To the Honorable the Legislature of the State of New York: 

We respectfully solic:t the honorable body the senate and assembly of New-York to take 
take into consideration the loss and injustice suffered by the life insurance companies organized 
in New-York, through the operations of the law enacted in 1853, which restricts the investment 
of their funds in bonds and mortgages on real estate to this state and a radius of filty miles 
around the city of New-York, and we earnestly petition that the said law be amended for the 
foilowing reasons : 

1. Because the considerations which led to the passage of this act no longer exist, and its oper- 

ation now tends to defeat the very purposes which it was orignally intended to promote. 
Eighteen years ago it was perhaps expedient to confine corporate bodies to investments within 
the prescribed area, as those beyond it had not then so fixed and determinate a value, and as first 
lienson unincumbered real estate were at that time easily obtained within the limits specified. But 
security is now offered on property in other states, to which no exception can be taken, as it has 
acquired a perpetual value admitted by all, while the vast concentration of capital inthe metro- 
polis and state of New-York is continually lessening the number of investments lawful and eligi- 
ble to life insurance companies, so that these corporations, which depend so much for their pros- 
perity on the interest earned by their assets, find their income diminished and their safety endan- 
gered by the law designed for their protection. 
_ IL. Because it ts unfair toour customers and injurious to ourselves. There is now no region 
in the world where capital can be more securely and profitably placed than the west, and none 
in which our insurance companies have reaped a more beundiil hapeest, and yet the latter are, 
| after drawing for many years a large portion of their income from this section, compelled to re- 
fuse the loan of one cent to its eitizens on first liens on reai estate of the most unquestionable 
value. ‘This ingratitude and want of reciprocity are producing their natural fruit. We are losing 
our best customers westand south. ‘The prejudice and opposition excited against New-York 
life insurance companies by their exclusiveness, have strengthened the hands of their rivals and 
obliged the former to sustain their competition at a great disadvantage. Countless insurance 
companies without capital, merit, or stability, have consequently spruny up in other states, and 
trading upon the local partiality and exciusiveness for which we ourselves have set the example, 
and the spirit of retaliation our liberality has aroused, have deceived and plundered the public, cut 
down the gains of our solid companies, and brought disgrace and suspicion upon the business of 
life insurance. 

Ill. Because tt is contrary to the policy of ine Empire State, and unworthy of the American 
peofle. The metropolis of America and the empire state of this great republic should be the last to 
shut up its capital from the states that deal freely and liberally with us, and from whose develop- 
ment and prosperity the energy and enterprise of our citizens reap the mchest and most constant 
rewards. The contributions that flow to us from this and every other quarter, and sustain our 
commercial greatness, can only be arrested by an oppressive system of restriction, and they nat- 
urally demand on our part the practice of the most liberal, just and enlightened reciprociy. Our 
life insurance companies would be enabled by loaning capital in the great western commercial 
centres, to exercise a powerful influence there t> our advantage and to the benefit of our customers. 
Your honorable body must therefore perceive the impolicy of refusing the privilege ior which we 
petition, especially as it is possessed by Connecticut and Massachusetts insurance co:porations 
which, therefore, enjoy every facility for becomi-’¢ more popular and success‘ul than their com- 
petitors from New-York. But our lifecompan¥ are by this restrictive and obstructive law not 
only shorn of the local influence they ougkt to have in the west, but arealso thus deprived of the 
solid and pape gains of a much higher rate of interest which the rapid growth and increasing 
prosperity of that section securely and uniformly yield to capitalists investing in bonds and 
mortgages on real estate worth fifty per cent more than theanount loaned thereon. We there- 
fore respectfully claim that New-York companies should be allowed to profit by these advanta- 
geous circumstances as do the companies of New-England, and at the same time that they en- 
rich themselves by this harvest they should share both in the gain and glory of building up the 
west 

1V. Because it enhances the cost of life insurance, diminishes and —— it benefi!s to widows 
and orphans, and thus proves a great detriment to the public weal. Interest isone great source 
of a life company’s vitality, and not only essentially helps to pay its losses by death, but also to 
diminish its rates of premium. The restriction of which your petitioners co:nplain by confining 
the investments of our life companies on bond and mortgage to a comparatively narrow compass, 
frequently compels them to allow their assets to remain barren and profitless. For reasons al- 
ready stated, this growing contingency menaces our life institutions with serious and increasing loss, 
As the same law prevents our companies from obtaining a higher legal rate or indeed any rate of in- 
terest at all on real estate elsewhere, it proves every way oppressive. lessening theirincome, accu- 
mulations, and solidity, increasing the cost oftheirinsurance, and diminishing taeir returns or divi- 
dends to the policy-holders. And thus is life insurance, especially designed for the benefit of those 
supported by the wages of their labor, placed further from the reach of the poor and industrial 
classes; and thus are the widow and the orphan, the helpless and the dependent deprived of the 
blessings of competency. which might otherwise be provided for them by their natural protectors. 

Earnestly impressed by these considerations, your petitioners pray that section 8 of chapter 
463 of the session laws of the year 1553, be so amended as to authorize, permit and empower in- 
surance companies of the state of New-York to make loans on bonds and mortgages on unincum- 
bered real estate in other states of the United States. 

AN. 25, 1871. B 

John E. DeWitt, president United States Life Insurance Company; Henry Stokes, president 
and J. L. Halsey, secretary, Manhattar. Life; Erastus Lyman, president, and George F. Sniffin, 
secretary, Knickerbocker Life; Henry B. Hyde, vice-president, and James W. Alexander, sec- 
| retary. Equitable Life; Walton H. Peckham, president. William T. Hooker, vice-president. and 
| Lucius McAdam, secretary, Guardian Mutual Life; Cyrus Curtis, president, W. A. Drewer, 
vice-president. and William Haxton secretary. Washington Life; Hugo Wesendonck, president, 
Fred. Schwendler, vice-president, and Cornclius Doremus, secretary, Germania Life ; Robert 
Case. president, ‘Theodore R. Wetmore, vice-president, and Isaac H. Allen. secretary, Security 
Life; John A. Hardenburg, second vice-president Globe Mutual Life; Christian W Bouck, 
president, and William M. Cole, secretary, Brooklyn Life; Edward A. Jones, president, and J. oO. 
Halsey, vice-president, National Life; William Walker, president, H. J. Furber, vice-president, 
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and John H. Bewley, secretary, Universal Life; Justus Lawrence, president, and J. P. Rodgers, 
secretary. Cuntinental Life; James H. Frothingham. president, and Wilham F. Buckley, secre- 
tary, World Mutual Life; Samuel ‘I. Howard, president, and Butler Ward, secretary, Excelsior 
Life; James L. Dawes, vice-president, Siandard life; John R. Hegeman, vice-president, Me- 
tropolitan | ife; Wilham H. Ludlow, president, and John S. Marcy, vice-president, American 
Tontine Life; Lemuel Bangs, presid nt. and George Elliott, secretary, Asbury Life; George B. 
Satterlee, president, and G. DeMacarty, vice-president, Eclectic Life; A. W. Morgan, president, 
and F. A. Freeman, secretary, Muiual Protect.on Life; George W. Smith, vice-pze-ident. and 


S. S. Crofut, secretary, Empire Mutual Life; D. D. T. Marshail, president, and A. Halsey ’lum- 
mer, secretary, Homeopathic Mutual Life; Edward A. Lambert, president, and Henry Belden, 
secretary, Craftmen’s Life; H P. Morgan, president, and George Wolford vice-president, Gov- 
ernment Security Life; J. Pierpont, vice-president, and F. E. Morse, secretary, Commonwealth 
Life; Henry A. Jones, president, William Edsall, vice-president, and Charles H. Dewey, secre- 
tary, Hope Mutual Life. 

A careful perusal of the above petitions will convince any one both of the 
justice and safety of the charter and practice of the Life Association in this 
respect. It is well to recollect also, that this policy is a chartered right, con- 
tained in the original and amended constitution of the Life Association, and that 
no other company has as yet guaranteed this right by charter to the various 
states, whatever the policy of some may have been at times, in reference to 
making such investments as a matter of finance. 


EXTRAORDINARY SURPLUS RESERVE. 


In regard to the proposed law in the state of New York, requiring as a mini- 
mum stock capital the sum of at least $500,000, with a deposit of half of this 
sum, I would respectfully recommend for the consideration of the trustees and 
policyholders the advisibility and expediency of creating in the future an extra 
surplus and extraordinary reserve at least equal to the minimum amount of 
capital required for the incorporation of a new life insurance company by the 
New York statute, whether the same is passed or not at the present session of 
the legislature. A company covering by its extended plans the whole of the 
United States, and ultimately several foreign countries, should gradually 
accumulate over and above the legalreinsurance fund an extraordinary surplus, 
to be held in reserve and maintained intact for meeting the possible contingen 
cies of abnormal losses, or other adverse circumstances. This course has for 
years been followed by many of the bestand leading companies in Great Britain, 
and is incorporated in their charters, or deeds of settlement, as a portion of 
their fundamental constitutions. 


RATE oF INTEREST. 


The philosopher’s stone, which in life insurance turas everything into gold, 
the magic wand which creates fortunes from comparatively nothing, the hidden 
secret of the millions of accumulated assets are all explainable only by the 
seemingly weird eyed of compound interest. Compound interest is the 
power and time, the fulcrum with which a lesser than Archimides might move 
the world. The annual compounding of interest even at a low rate, initiates a 
geometrical progression of accumulation which the lapse of years soon aggre- 
gates into sums of almost fabulous magnitude. The average rate of interest 
therefore, which a life company can permanently command, is a most important 
element both of profit and security. The English life companies transacting 
business in this country have been compelled, practically, to abandon the field, 
the prevailing rates of interest in the eastern states, six to six and one-half per 
cent. being so much in excess of the English rates of three to four and one-half 
per cent. as in a few years to render successful competition impossible. It is 
evideut and certain that the life insurance companies of the west and south, and 
those which avail themselves of the higher rates of interests prevailing in the 
central, southern and western states, will have a decided advantage over com- 

anies which can realize only six or six and one-half per cent compound 
interest. This superiority in the capacity for accumulation is equal, if not 
superior, to the advantages enjoyed by eastern life companies over British com- 
panies, and after a sufficient lapse of time, other circumstances being equal, 
will tend to produce the same results. 

After a careful calculation, Mr. Wm. Hanley, the actuary of the company, 
—— that the average rate of interest realized by the association during the 
calendar year of 1870, is 8.81 per cent. With the increase in the assets of the 
company, the percentage uninvested in the different departments will gradually 
diminish, so that only a comparatively small proportion ot the gross accumu. 
lation will remain on hand waiting for investment. The average rate of 
compound interest now realizable by New York state companies, is about six 
and one-half per cent, and this rate cannot be realized except by the older 
companies where the investments are well in hand, and only a very small per 
centage of the total amount remains in a transition state and non-interest bear- 
ing. But an advantage of only two per cent. in the actual rate of interest 
obtained, will, after sutficient time has elapsed, show enormous differences in 
the aggregate results of the same amount of business at the same —— and 
ratio of expenses. Even with the present assets of the company this difference 
in the rate of interest for a single yesr amounts to $52,861.35, and without any 
increase in assets this additional interest of two per cent per annum, would 
amount in twenty-one years, compounded at only eight per cent, to the sum 
of $2,665,427.85, and with the probable increase in assets of the association, 
this difference in a quarter of a century would be enormous. At four percent, 
which is about the difference between the legal or assumed rate of four and 
one-half and the actual rate realized, the annuity would, of course, be doubled. 
The association is now, however, as a matter of fact, receiving over $100,000 
per annum beyond the amount which is credited to it in a four and a half per 
cent. valuation. It must be borne in mind, however, that as departments are 
organized in the eastern states, such departments are entitled to invest their 
reinsurance funds in their own staces respectively, and that as lower rates pre- 
vail in such states, these investments will tend to reduce the average rate of 
interest. Such departments can, however, at their own option, send their funds 
for investmen: to the home office, and when the general interests of the associa- 
tion will be thereby promo.ed, the board of directors in such states will, 
duubtiess, hold the general good entitled to their wise judgment and conside- 
ration. 

The real estate loans of the company in the different states, where mortgage 
loans had been made, up to the 31st day of December, 1870, bear the following 
rates of interest: 
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At 15 per cent. per annum. ....+..sseesceseeeee iebanmaee hceneen seerescecsees $4.000.00 
At 12 per cent. per annum...... occ ccecescecvereccereccscceseccessscscccscccs 88,258.34 
At ro per Cent. per ANNUM. ..-ee.eeseeeenceee C90 6600950 000009600500000001 00000088 627,759.76 
RL GS POP CORE. POT GBR. 00:0 6.00 0:0:00.00000000 000000 0000 es cevccseccces secscecocess 79 300.00 
At 8 percent. per annum. ..........++- COOC OS Cee Secs soccer serees cece sccesce 51,320.00 
At 6 percent. per annum..........++ © cece ceccescceccccce Peccccccccccccsccoee 26,600.00 

Total Dec. 32, 18970. .0.0cccvescccccccecsoce eerees S0eunseseoeese eepecenessss: $365,238 10 


Average rate, 9.83 per cent per annum, which, payable semi-annually, makes 
the rate over ten per cent yearly. The investments at fifteen per cent are in 
the state of Colorado. The Life Association of America, in any event, will 
share in the actual fortune and prosperity of the various states, new and old, 
becoming an integral part of their life and existence, indissolubly united with 
their present and future careers, and therefore metropolitan, and thoroughly 
National and American. 

It should not be forgotten that although you are realizing about eight and a 
half per cent. compound interest, yet your liabilities under policies outstanding 
are valued on the assumption of a rate of interest at only four and a half per 
cent. This margin, in excess of interest of four per cent. will, after a lapse of 
a few years, give a conservative power of accumulation over the legal reserve, 
or a dividend making capacity of great potency and advantage. The mere pas- 
sage of time will then strengthen and enrich the policyholders, as the mere 
progress of the passing year and the maturing of crops adds to the wealth of 
the farmer and planter. It will be readily seen that companies valuing their 
liabilities on an assumed rate of interest of four per cent, and realizing only 
an actual rate of six and a half per cent, have very much less margin for sur- 
plus in the future than companies valued at four and a half per cent, which 
actually realize from eight to eight and a half per cent. 


RELATIVE PROGRESS OF THE LIFE ASSOCIATION OF AMERICA AS COMPARED 
WITH AMERICAN, BRITISH, GERMAN AND FRENCH COMPANIES. 

The great body of members and the general public cannot fully comprehend 
and appreciate your astonishing progress so well from a bare statement of the 
figures as by a comparison of the same with other strong and successful life 
insurance corporations. I have, therefore, with considerable labor, tabulated 
in various forms these comparative statistics, in order that the actual and his- 
torical numerals of the past may indicate the probable future of the Life 
Association of America. 

: Taste No. 1. . ee 

Compiled by W1LutAM Barnes, showing the names of all the different life insurance 
companies transacting business in the state of New-York, which have obtained an amount of 
risks in foree yw to or exceeding those of the Life Association of America, on the 31st day 
of December, A. D. 1870, with the dates of their reaching this amount respectively, and the 
relative periods of time consumed in reaching the line of the Association. 

Date of Incor- 
poration or Amount of 











Name of Company. Location. Comimencement Risks in Fora 
American Companies. of Business. and Additions. 
1. Lire ASSOCIATION OF AMERICA......++++++ St. Louis.. une 16, 1868 $45 655 74000 
2. Continental Life......++.++: SPOPSEs0ss0000 New-York May 4, 1866  45,655,740.00 
3. Equitable Life Assurance Society........... New -York july 25, 185 45»655,740-.CO 
4. North-western Mutual. sees. -sseeeeeceeee Milwaukee Nov. 25, 185 45,055.740.00 
5. St. Louis Mutual..... CpeSerccceoccvcccccce St. Louis... Nov. 13,1857 45,572,151 00 
6. Kniickerbocker..ccescescecesecesrsseeceece New-York April13, 1853 45,655,740.00 
7. “Etna Life Insurance Company.........++.+ Hartford.. Aug. 1, 1850  45,655,740.00 
8 Connecticut Mutual.....--.seee eeeeeeraee Hartford... Dec. 15, 1846 45.655.740.00 
g- Charter Oak. woocessescesscccessccerecsces Hartford.. Oct. 1, 1850  45,65:.740.co 
10. Phoenix Mutual.......- oben veventeeee «++» Hartford.. July 2, 1851  45.655,740.00 
11. Mutual Benefit............- sieenacouwees> Newark... April15,1845 45 655,740.00 
tz. Manhattan ...cee..... sedSGUSE 4 d0ceseno~ New-York Aug. 1, 1850 45,647,671.90 
33. Mutual Life. ..ccccsccccccccccscccesessecs New-York Feb. 1, 1843 45,655,740 00 
Bhs OWNER LAs ccccccccccses ceseesosccocs New-York April17,1845  43.485.725.95 
15. New-England Mutual........ ocveccecccece Boston.... Feb. 1, 1844 45,655,740.00 
Total. cccccccccccccccccccenccecccesoccess ceccverce cocseces $684,574,427-95 
TasLe No, 1.—Continued. Period of time Con- 
Date of sumed in Reaching 
Name of Company. Reaching this this Amount. 
American Companies. Amount. Years. Mos. Days- 
1. Lire ASSOCIATION OF AMERICA.+«++e0.00++ Dec. 31, 2870. ..++++0: 2 6 15 
2. Continental Life........++++. erccccecscccce May 22, 387970..ccccccce 4 ° 8 
3. Equitable Life Assurance Society..-..+... Oct. 11, 1866...++0++++ 7 2 16 
4. North-western Mutual..soos.seeeeseeseess Sept. 3, 1868......+++. 9 9 8 
5. St. Louis Mutual ...... papoceseeesonesese Dec. 31, 1869..0.0++++ 12 1 18 
G. Keickerbocker ccccccvccccccccccccccccsece Jan. 26, 1868.....-++6 14 9 9 
7. 7Etna Life Insurance Company.......+-++++ June 10, 1865..++-+++++ 14 10 10 
8. Connecticut Mutual. coccssssesccsccccessss April 1, 1964...ceeeee . a9 3 16 
g. Charter Oak ..o.-ccesccccccscscccccsssscce Sept. 3, 1868.....+-++ 17 9 2 
10. Phoenix Mutual...... Soeserreres eetenccese May 20, 1869....+++++6 17 10 13 
tr. Mutual Benefit.........+++- $60606090«8000 July 2, 2863.....0+ee. 18 s ss 
12. Manhattan........ AS es, ~ — 2 4 29 
13. Mutual Lifc......- ebhedneeesoenerces od BE, 20630.000%08 .» = 5 10 
84. New-VOS LAR. cccoccovccccsceccescecccce Dec. 31, 1865....0eeee . 2 8 13 
15. New-England Mutual. .......-+seseeeeeees June 3, 1866...-+e+00- 22 4 2 
Total. .cccceccsccccccssecccsccccescesess- eo cecceseeece 239 4 9 
7 20 


AVErage. coccercccccscccsccssessseseteeses saeeeeneeees 14 

It will be seen by the above and following tables, that out of the seventy-one 
life insurance companies transacting business in the state of New York, fourteen 
only have as yet reached the extent of business or amount of policies in force 
attained by the Life Association at the close of the last calendar year. The 
average time consumed in reaching this point by these most successful com- 
panies in this country was nearly fifteen years, while the age of the association 
was only two years, six and a half months on the 1st day of January last. 

The New England, of Boston, which has been ably and carefully managed, 
was over twenty-three years in reaching an equal “line” of risks, and the 
Mutual Lite of New York, was over a score of years in attaining the same end. 
The Continental and the Equitable approach most nearly to the short period of 
time of the association, the latter being an all-cash company, and the former a 
note company, which is doubtless easier to build up speedily, but more difficult 
to maintain in an increasing status after reaching a large number of policies in 
force. The above table shows conclusively that no other company has ever in 
any country or at any time been so successful as the Life Association in obtain- 
ing business. When the Association “line” of about $45,000,000 was not 
reached by any company at the end of a calendar year, the period of time has 
been calculated by assuming an uniform progress during the current year, 
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Tasie No. II. 

Compiled by W1Lt1aM Barnes, showing the names of the companies, amount of risks in force 
Dec. 31, 1870, and the periods of time consumed since organization, in reaching such amounts, 
respectively of all life insurance companies transacting business in the state of New-York, which 
are older than the Life Association of America, and which have not, as yet, reached the amount 
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of risks in force in the Association. 


Name 


of Company. 


ment of business. 


Date of incorfora- 
tion or commence- 


American Companies. 


Life Ass. of Amenca.St. Louis. 
1 Security Life In. Co. New-York. Jan. 17, 62. 
2 Union Mutual.....Augusta, Me. Oct. 1, *40. 
3 North America....New-York. Oct. 22, ’62. 
4 Massachusetts Mut. Springfield. Aug. 1, ‘51. 
5 Germania .........New-York. July 11, ‘60. 


6 Globe Mutual.....New-York. —_ 9, °64. 
7 Washington .......New-York. Feb. 1, 60. 
8 Guardian.......-.. New-York. Aug. 10, ’59. 
9 Brooklyn. April 30, "60. 

ro Penn Mutual...... Philadelphia. 


11 United States...... New-York. March 4,’50. 
12 John Hancock.....Boston, Dec. 17, '62 
13 Brooklyn..........New-York. July 26, "64. 
14 Metropolitan ......New-York. June 17, 67 
15 Widows & Orphans. New-York. 
16 Travelers ........-Hartford. April, 1864. 
17 Universal Feb. 2, '6s. 
18 Atlantic Mutual.... Albany. May 3, '66. 
19 Berkshire....... .. Pittsfield, Mass.Sept. 1851. 
20 Provident Life & T.Philadelphia. July 24, ’6s. 


21 National Life......New-York. July, '64. 
22 New Jersey.......Newark. Jan. 1. '65. 
23 Anchor Life.......Trenton, N. J. June 1, ’68. 
24 Hahnemann.......Cleveland, O. ct. 15, ’6s. 
25 American Popular... New-York. 


26 Economical........Provid’ce, R. I. July, 66. 

27 Connecticut Gen’'l.. Hartford. Oct., 1865. 
28 State Mutual...... Worcester, Mass. June 1, "45. 
29 National Life...... Montpelier, Vt. eb. 1, ’50. 
30 Asbury...... oe+e+e New-York. April 7, ’68. 


June 16, ’68. 


May 25, °47: 


Sept. 19, 64. 


May 26, "66. 


Amount of risks 
in force 
and additions. 


$45,665,740.00 
37,003,.924.09 
36,008, 360.00 
35.376,072.00 
32,618. 597.00 
32,144,401.87 


30. 378,095.00 
26,241,116.91 
23,475,025.00 
22,992,409.00 
22,726,855.00 


18,456, 382.00 
17,924.993 CO 
14,726, 716.00 
13, 335,108.00 
12, 329,014.00 


11,402,676.00 
11,087,309.00 
10, 114,303.00 
10,027,753-00 

9,388, 400.00 


9. 662,128.00 
8,1 76,314.27 
7,518,715.00 
7,164,198.0 
6,529, 218.00 


6,3595717-63 
6,192,285.00 
6,142,860.00 
6, 109, 326. 29 
6,079,148.00 


ing 


this amount. 


Date of reachi 


31, 1870. 21 


» 1870. 


, 1870. 


sumed in reach- 


Period of time 
p. tg this amount. 


8 
yrs. wis 
1870. 2 6 
1870. 8 


ms 


1870. 8 
1870. 19 
1870. 


1870. 
1870. 
1870. 
1870. 
1870, 
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1870. 2 
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1870. 


1870. 
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5,986,865.00 
5+909,613.4% 
51594,447-89 
4,904,848,63 
4,192,098 00 


3t Excelsior.......... New-York. May 8, '67. 


32 Hartford Life & An. Hartford. April, ’67. 
33 World Mutual.....New-York. Nov. 17, 66. 
34 Union Ceutral.....Cincinnati, O. Feb. 2, '67. 
35 New-York State... .Syracuse. June 4, "66. 


36 Standard..........New-York. 
37 American Tontine New-York. 


Total....... 
Average...-eseeees tee eee eeeweree $14,324,127.43 


The above table shows that thirty-seven of the life insurance companies 
transacting business in the state of New York, all older than the Association, 
and ranging in age from two years six months and twenty-nine days to twenty- 
three years, seven months and five days, have each failed to obtain an amount 
of risks in force equal to those of the Life Association. These companies are 
arranged relatively according to the largest amounts in force, and not accord- 
ing to the periods of time consumed since incorporation. 

In this list of companies is seen the names of many well-organized, reliable 
and promising institutions, under the guidance of officers entirely competent 
and Sonect, and able to guide their corporations in the paths of safety and 
public usefulness. The aggregate years of corporate existence of these thirty- 
seven companies has been three hundred and twenty-six years, nine months 
and twenty-one days, during which time the sum of $529,992,715.21 of risks in 
force has been accumulated, giving to each company an average of $14,324,- 
127.43, reached in an average period of eight years, ten months and fifteen 
days. To illustrate the difference in progress between these companies and 
the Life Association, it may be stated that the work which it took them over 
three hundred and twenty-six years to accomplish, would have been achieved 
by the Association in less than thirty years, if only the past rate of progress was 
assumed, 
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2,933,603.00 
2,779,158. 31 


Oct. 14, °67 
Jan. 8, 68. 


$529,992,715.2% 
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+e++++37 Companies. 


[For TABLE No. III, see INSET.] 


England has the honor of being the native home of modern life insurance, 


which really had its origin with the incorporation of the Equitable Society in | 


A. D. 1762. Since that period the science of life contingencies and the practice 
of the business have been sedulously cultivated by trained and accomplished 
scholars and able and thorough executive officers and managers. Notwith- 
standing these advantages, the reticence of the offices as to their standing and 
affairs, and the low rates of interest prevailing, have so far countervailed their 
other advantages as to allow the American companies to gain a marked superi- 
ority over them, although life insurance cannot be said really to date in this 
country before the organization of the Mutual Life of New York, in the year 
1842. 

The general board of directors of the Life Association and its nearly three 
thousand trustees scattered throughout the union, may be somewhat aston- 
ished to learn that in extent of existing business, only seven British companies 
(excluding the Albert) exceed the Life Association. Of these, two are Scotch, 
and five English, the Standard of Edinburgh taking the first rank, followed 
closely by its great rival, the Scottish Widows Fund. Even at this late date, 
it is with difficulty that reliable statistical information can be obtained as to the 
actual condition, status, and business of the British companies. The first great 
need in England toward the re-establishment and maintenance of the business 
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on a solid and permanent foundation is, reliable and specific annual statements 
from all the companies, somewhat on the American or German form. 

The Equitable Society of London, justly one of the most celebrated life com- 
panies in the world, is 108 years old, and has not now on its books as much 
business in force as the Life Association of America. 

It will be noticed that the existing eighty-eight British life companies have 
absorbed no less than 168 other life insurance companies with corporate lives, 
in the aggregate amounting to 1,881 years. The number of years existence of 
the living companies (excluding those not having made any returns) foots up a 
total of 3,203 years, making the grand aggregate of corporate life of all said 
companies 5,084 years, with a grand aggregate of accumulated risks in force 
amounting to over $1,700,000,000. As a matter of course, some of the British 
companies have already reached their maximum, as well in the number of 
insured lives as in assets ; some occupying a sort of stationary position, the new 
entrants about balancing the lapses and deaths. This tabular map (table No. 
III.) of British life insurance companies will inspire the managers and agents 
of the Association with new hope and impetus as they scan the results of so 
many years of labor of their co-workers in Great Britain. Indeed, all Ameri- 
can companies can draw therefrom lessons of wisdom and abundant encourage- 
ment. 

TasLe No. IV. 


Compiled by Witt1AM Barnes, showing the namesand locations of the German, Austrian and 
German-Swiss life insurance companies as compared with the Life Assuciation of America, to- 


gether with the respective amounts of risks in force in each of said companies in the year 1869, 
and the various periods of time consumed in reaching said amount. 


‘se 


Name of Company. 


Date of incorporation 
or commencement o, 
business, Fune 16. 
Amount of risks 
in force 
Date of reaching this 
amount, Dec. 31. 
Period of time con- 
sumed in reachin 
this amount. 


Nos. 
Lirz ASSOCIATION OF AMERICA..... St. Louis. 
German and Austrian Companies 


fos) 
~ 
es) 
x 
° 
n 
uw 
+ 


68. $45,655,740.00 


ao 
nS 


1 Life Insurance Bank for Germany.....Gotha...+2..1827  45,559,850.00 


Lebensversicherungs bank fur Deutschland. 


2 Germania Life Insurance Stock Co....Stettin......1857 _ 34,389,469.10 
Lebensversicherungs-Actiengescllschaft ‘‘ Germania.” 


3 Concordia, Cologne, Life Ins. Co Cologne.....1853 18,602,78.40 
Célnische Lebensversicherungs-Gesellschaft ‘* Concordia.” 

4 German Life Insurance Co.........+.Lubeck...2.1828 15,223,866.70 

Deutsche Lebensversicherungs-Gesellschaft. 


Leipzig Life Insurance Co.... -- Leipzig 
Leipziger Lebensversicherungs-Gesellschatt. 


12,317,550.00 


Life Insurance and Savings Bank..... Stuttgart....1854 
Lebensversicherungs-u. Ersparniss bank. 


12,053,915.30 


Berlin Life Insurance Co Berlin. ..+++.1836 11,548,695.20 


Berlinische Lebensversicherungs-Gesellschaft. 


The Anchor Life and An. Ins. Co.....Vienna...... 1858 
**Der Anker” Lebens-u. Rentenversich.-Gesellschatt. 


11,247,280.80 


Janus Life and Pension Ins. Co......«Hamburg....1847 9,338,485.10 
Lebens-und Pensions-Versicherungs-Gesellschaft ‘‘Janus.” 

Magdeburg Life Insurance Co.....+eg Magdeburg, 1856  8,746,304.70 1869 
Magdeburger Lebensversicherungs-Gesellschaft. 

Basle Life Insurance Co.....++.+++0++Basle..+++++.1865 — 8,393,515.90 1869 
Basler Lebensversicherungs-Gesellschaft. 

Thuringia Life Insurance Co......+.eErfurt..... --1856 = 7, 558,632.20 1869 
Versicherungs-Gesellschaft ‘‘ Thuringia.” 

Riunione Adriatica di Sicurta Trieste......1853  7,429,775-.50 1869 

Teutonia Gen, An.Cap. & Life Ins. B’k. Leipzig.....1852 »213,43280 1869 
Allgemeine Renten-Kapital-u. Lebensversicherungs bank * Teutonia.”’ 


Swiss Annuity and Life Ins. Co Zurich.......1857  6,905,820.60 1869 
Schweizerische Renten (und Lebensversicherungs-) Anstalt. 


Fred. Wm. Prus. Life & Guar. Ins. Co.Berlin.....+.1866 — 5,858,964.30 1869 
Preussische Lebens-u. Guarantie - Versicherungs - Actiengesellschaft 
* Friedrich Wilhelm.” 


Iduna Life, Pension & An. Ins. Co....Ha €+.++++.1854 — 5,638,721.20 1869 
Lebens, Pensions und Leibunten-Versicnerungs-Gesellschaft ‘‘ Iduna.”” 


Providentia Frankfort Ins. Co.......++Frankfort....1857  4,989,092.50 1869 

Frankfurter Versicherungs-Gesellschaft “ Providentia.”’ 
Frankfort Life Insurance Co .........Frankfort....1844  4,900,000.00 1869 
Frankfurter Lebensversicherungs-Gesellschatft. 


zo Janus Gen. Mut. Cap. & An. Ins. Co..Vienna......1839 31738,126.70 1869 

Allgemeine Wechselseitige Kapitalien-u. Rentenversicherungs-Anstalt “* Janus. 
21 General Railroad Insurance Co,....++Berlin.......1861 3,646,672.40 1269 
Allgemeine Eisenbahn-Versischerungs-Gesellschatt. 


22 Donau Austrian Insurance Co...... - Vienna. ...-. 1852-67 3,351.£07-20 1869 
Oesterreichische Versicherungs-Gesellschaft ‘* Donau.” 

23 Nordstern Life Insurance Stock Co...Berlin..... 1867 3,197,306.70 1869 

Lebensversicherungs-Actiengesellschaft ‘‘ Nordstern." 

2,686,460 70 1869 


24 General Home Institution.... Carlsruhe. ...1864 


Allgemeine Versorgungs-Anstalt. 
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“PARTICIPATION INSURANCE.” 
The only system of Insurance under which a Company's ability to pay its losses KEEPS FULL PACE with its increasing 


business and consequently inereasing liability to incur loss, without imposing any liability 
whatever upon the holders of its policies. 


CONTINENTAL 


[NSU RANCE. _ ne. to2 BRoapway, N. Y. COMPANY, 


STATEMENT OF JANUARY 1, 1871. 
Cash Capital, - - - - - $500,000.00 
Surplus, - - - - - - 2,038,037.74 
Total Cash Assets, - - - - 255 38,0 37-74 


THE CONTINENTAL INSURANCE COMPANY insures against loss or damage by fire on all kinds of buildings, merchandise, house- 
hold furnit , farm ads, perty, including stock, Rents, LEASES, and all other insurable property, at reasonable rates of premium, on the Par- 


TICIPATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent per annum, redeemable in cash in 


the order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 


The 36th Semi-Annual Statement of this Company is herewith respectfully submitted for your examination, showing its present condition 
and satisfactory growth since 1856. 
Net Assets 


“ $610,267.63 


Jan. 1st, 1857, ° - . ‘ “ . ‘ x . x " j ; i 
1858, - - - : . - - “ ‘ 2 m ‘ ; ; . . . 692,300.64 

, 1859, - - - : . . e > “ ‘i ‘ - . 818,481.88 
1860 . a ‘ - % i . r = : ‘ . . 915,646.49 
1861 - - - : - ° - “ a : ; - - 995,254.39 
1862 - - ° . . ‘ r ‘ ‘ ; : . . 1,052,116.98 
1563, - - - - - - - - - ° . . . - 1,143,634,48 
ond, : ’ 7 . ’ : : , : 1,290,797 -07 
1865, - - . “ . “ 1, 363,853.80 

' 1866, - - ° = > . ‘ . 1,413,326.85 
‘ 1867, . . . ‘ ‘ a ; ; . 1,5545159-35 
1868, - - - “ . ‘ . 1,721,150.15 
1869, - - - ‘ 1,933,740-10 

187 - - - 2,197,924 96 
1871 - - - - - - - - 2,533,037-74 


DIRECTORS: 


H. H. LAMPORT, Vice-President. GEORGE T. HOPE, President. 

SAW... BD. BDABOOC Rise. 00cccscccesessbsseeecendesobedevesbeses Babcock, Bros. & Co. AMES FPRASGER. .cccccccccccccsccccccccccccccccccccceccccececs Fraser, M ajor & Co. 
We. Vic DORADIE cencsccdvdccusseusevuubesecebovcsecesbiiness #48 Fifth Avenue, N. Y. {IRAM B. sa yd PP TTTTTTIT TIT T TTT TTT i TTT ttt Barney, Butler & Parsons. 
TS RP 8 es re ee en Arnold, Sturges & Co. TOHIN CASWELL cc ccccccccccccccccccccccccccccccccccccscccsce John Caswell & Co 
Sg Oo Se ae LE TOE SR PPI RAE eee Low & Brothers. LAWRENCE TU EE tabi 00826600sesevsnsesncseseerseesens Moses Taylor & Co, 
S. B. CHITTI EP inssdcdhoeestieksseesebbbadinsieotenesnes S. B. Chittenden & Co. SHEPPARD GANDY cccccccce cocccvcccccccccccccccccceseces 60 Wall Street, N. Y 

Wy Ss aR AR OE CA A Cnds racdnd. nicddebaSediebecedeweséntesssal Grinnell, Minturn & Co, SAM. A. SAWYER cccccccccccsccccs coccccccscvesescccccces Sawyer, Wallace & Co. 
HENRY C. BOWEN..... SEE ELE LORE EPL MIE 22 3 Park Place, N. Y. CO RR cnvesnavensesessaencess President Washington Life Insurance Co, 
OF of re ee late Fahnestock, Hull & Co. WM. D. MORGAN... ccccccccccccscccccccccccccvccsscccecsscees E. E. Morgan’s Son 
OB Oe RR eg Se Cr i 61 Remsen St., Brooklyn. HERMAN O. ARMOUR... cccccccccscccccreccvccecseced Armour, Plankington & Co, 
ME ED DAES OE iss ctiss citidsonveencoininsdvenscevousns Egleston, Battell & Co. URIEL A. MURDOCK... cccccrcccsccccssccevscees -President Continental Bank. 
GEORGE 8S. STEPHENSON...... eseesonseecncssnmed George S. Stephenson & Co. CHARLES LAMSON 2..cccscccccccccsccccccccccccccccsesccees C. H. Marshall = 
See, Is CR a catedhessscesshensees President Cumberland Coal and Iron Co. WELLINGTON CLAPP. ....cccoc...-coscccccccccccccevesccoseces Clapp & Gri a 

Pe Rp BS SR re em ee eee Pe H. B. Claflin & Co. HENRY F. SPAULDING. ..cccccccccccccccscccsccecscccece Spaulding, Hunt he o. 
BEE. . PRR EE tag Hok boneedeteresctcaveenbssenesaninanel Col’r Int. Rev., Brooklyn. JOHN PAINE Dee Meee nEmeNieseeen bebdeeseeseteeeereeneneed > Murray Street, N » Be 

So. Fo RMP OP RIEE 65 S00S es Cee Ned vebSocenssinssens6eduscoeseseestpeened C. J. & C. Lowrey. MO, BE. PRR occ cvccccvecoccvccccvssoessses late McCurdy, Aldri h & Spencer. 
\¢ IHN D NII uch dasa co aie niin seaitiaieaeaiaindlinaninabdoinia dimhaicaliadaaieaedemniadedl ag Dows & Co. Es vcccnceeceneseee- 0650008800060 «600500000008 E. Pavenstedt og 
i EE SE iii anid cots ba eeenbbethed paeewadmenenet Andrews & Sons. i.) 8 Se 2) 8 eer Earle, ¢ unn ngham o oO. 

Ee SI on ond Kencceesesascuscseccsveseecessoeseened 30 Wi hitehall St., N. Y. HENRY EYRE. .........ccccccccccccccssccsvossosovessoseses 17 at hey Se ae 
W tis a cre bietdadéeunsheresesavencie satanét Wm. T. Coleman & Co. CHARLES H. BOOTH vccccccccccccccccccccsccccosscseceses ( har H. Booth & Co. 
0 Se Rs | SRR RESORT RS Camo: Booth & Edgar. i i a ccnkbinesesisees. chaoresernpenns eet late ‘President Mercantile Bank, 
GEORGE W.LANE........ caso RE RN Rey Sel RE AES AS Car,” Geo. W. Lane & Co, EY SEMEL cn wascnscndesensenesassorsodun sdvsesesswosseersns Cragta & Co. 
Sas SE, oobi inlsbdedn2d50ssbseunndadcnbaenedssnesied C. C, & H. M. Taber. BRADISH JOHNSON... ..cccccecccecececcceceeeceeeeeessneress B. Johnson’s Sons. 
B. C. TOWNSEND, Sec’y Agency Department. CYRUS PECK, Secretary. 


JOHN K. OAKLEY, General Agent. ABRAM M. KIRBY, Sec’y Local Department. 
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CHARTERED PARTICIPATION INSURANCE. IN. 1625, 


HOWARD INSURANCE COMPANY, 


OF NEW YORK. 
No. 66 Wall Street, New York. 


CASH CAPITAL, - - - $500,000.00 
SURPLUS, Jan. 1, 1871, 283,850.70 


CASH ASSETS, : $785,850.70 








INSURES AGAINST LOSS OR DAMAGE BY FIRE 
On all kinds of Buildings, Merchandise, Household Furniture, Rents, Leases, and all other insurable Property, at reasonable rates of Premium, 


ON THE PARTICIPATION PLAN, 


Dividing three-fourths of its Profits to its customers in Scrip, bearing Interest at rate of 6 per cent per annum. 


DIRECTORS. 
HENRY A. OAKLEY, /Vice-@resident. SAMUEL T. SKIDMORE, @reeideni. 
JOHN DAVID WOLFE, THOMAS W. GALE, JOHN H. SWIFT, BENJAMIN D. SMITH, WILLIAM H. WISNER, 
MEIGS D. BENJAMIM, URIAH J. SMITH, JAMES R. TAYLOR, CHARLES MALI HEWLETT SCUDDER. 


HENRY R. REMSEN, THOMAS H. FAILE, HENRY J. SCUDDER, HENRY I. BARBEY, CHARLES H. CLAYTON, 
CHARLES N. TALBOT, FREDERICK W. MEYER, 


THEO. KEELER, Secretary. WM. R. SKIDMORE, Assistant Secretary. 





INCORPORATED A. D., 1836. 





THE 


Citizens Insurance Company, 


156 BROADWAY, NEW YORK. 


on 


See 


INSURES AGAINST LOSS BY FIRE, 


AND 


ssues POLICIES Entitling the Holders to THREE-FOURTHS of the PROFITS. 


“233 (See 


SSS ENTIESTS ETE 


FIRST SCRIP DIVIDEND TO PARTICIPATING POLICYHOLDERS, Declared Fan. 4, 1871, FIFTY PER CENT. 


CasH CapPITAL, $300,000.0 
ASSETS, June 1, 1871, 687,410.81 


EDWARD A. WALTON, Secretary. JAMES M. McLEAN, President. 
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ANNUAL STATEMENT 


OF THE 


NATIONAL 


Lire [Nsurance (Company, 


OF THE 


UNITED STATES OF AMERICA, 
Branch Office, Philadelphia, Pa. 


For the Year Ending December 31, 1870. 


NET ASSETS, Jan. 1, 1870, . . . $1,224,482.40 
RECEIPTS DURING THE YEAR. 


Premiums on Policies.-.-..+..- $640,982.18 
Extras, XC.eeeesseecceeeccccee 1,313.73 
[nterest .<cccsccccescoes se eeewe 96,885.05 
a $739,680.96 





DISBURSEMENTS FOR THE YEAR. 
Claims by Death and Annuity, $105,848.30 




















Surrendered Policies....-- +--+. 19,578.65 
Re-iNsuUrance.oeccicccvecccccece 17,080.40 
TER cons 446054 nbs Neh eueeee 10,541.19 
EXpenseS. +--+ sceccccescccees 218,807.33 
———-—— $371,855.87 
Increase in Net Assets during the year, ......+++- $367,825.09 
$1,592,307-49 
ASSETS, JANUARY 1, 1871. 
Cash on hand and in Bank «ee seccesccccecs $89,707.74 
$450,000 U. S. Bonds, (Cost)......-seeeeeee 452,597-60 
$35,000 Virginia State 6’s, (cost)...-+-.s.. 16,747.26 
Dominion of Canada 6's, (COSt).-++ see eee 63,878.33 
Loans on First Mortgages on Real Estate... 339,366.70 
‘* Bonds & Stocks, (worth $go2, 900), 591,000.00 
‘ Other Securities.......... seeeee 28.552.70 
Office Furniture and all other Property..... 10, 457. 16 
or ie So $11592,307-49 
Present value of Re-insured Policies........ $16, 850.00 
Premiums deferred, (Semi-Annually and 
Quarterly) ..seseseeeeeeereteeeeeaccnes 94,443.00 
Premiums in course of collection. ........+ 33,265.00 
Market value of Investments in excess of cost 17,377.74 
Interest ACCrUCd.. cece ccceccceccccccs coscees + 11,354.00 
$173,289.74 
Gross Assets, January 1, 187 1g. ..0.2 cece ee eees $1,765, 597-23 
Number of P olici ies in force, January I, 1871 occ ccccccseccceces 7,259 
Amount psneacceen $18,549,637. 00 





The Annual Statement, as given above, shows that this Company has accumulated, 
during the twenty-nine months of its existence, the sum of $765,597.23 which, with 
the Capital Stock of $1,000,000, makes a total amount of available and valuable 
Assets of One Million, Seven Hundred and Sixty-Five Thousand 
Five Hundred and Ninety-Seven 23-100 Dollars, the whole of which 
is held safely and profitably invested for the security ot its Policyholders, 

A valuation of the Policies in force on the first day of January, 1871, made by the 
most rigid method, and upon the same standard as to Interest and Mortality as that 
upon which its Premiums are based, shows that the full present value, or amount re- 
quired to safely re-insure its risks on that date, was 807,389. 

A careful examination of the above figures, and of the character ot the Assets 
gives conclusive evidence that the NATIONAL Lire INSURANCE COMPANY OF THE 
U.S. or America affords to its Policyholders that which is most desirable in any 
Life Insurance Co., namely, abundant security. 

The ratio of Assets to Liabilities is over 200 per cent; that is, the Company has 
more than $200 for each $100 of liability. 


CLARENCE H. CLARK, President. E. A. ROLLINS, Vice-President. 
JAY COOKE, Chairman Finance and Ex. ommittee. 
E, W. PEET, Seeretary and Actuary. 
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MIssouRI VALLEY 
Life [nsurance 


OF LEAVENWORTH, KANSAS. 


Company, 


H. D. MACKAY, President. 
D. M. SWAN, Vice-President. 
GEO. A. MOORE, Treasurer. 
J. I. JONES, Assistant Secretary, 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO ITS POLICYHOLDERS: 


A High Rate of Interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Execution. 


Dividends upon the Contribution Plan. 


GENERAL AGENTS: 


R. H. EDDY, - - - - - - Des Moines, Iowa. 
FISHER, PUTNAM & BULEN, - - - Denver, Colorado. 
J. C. NIAL, - - - - - - - San Francisco, Cal. 
J. MERRITT, - - . - 414 Olive Street, St. Louis, Mo. 
WM. RUFFIN, - - - - - - - Memphis, Tenn. 
DE WOLF & KITTREDGE, - - 66 Madison St., Chicago, Ill. 


M. J. TRUE, - - - 184 Superior St., Cleveland, Ohio. 


, s ’ > y 9. e, P - 
amas ptt Agents -A -actame ment 29 
Wie stle we bev svue da lruewe Wwret eee) 
~ - 


INCORPORATED 1859. 





THE 


GEORGIA HOME INSURANCE CO. 


OF COLUMBUS, GA. 


$494,959.55. 





Assets, Jan. 1, 1871, 


J. RHODES BROWNE, President. 
D. F. WILLCOX, Secretary. 


DIRECTORS: 
JAS. RAWKIN, 


. RHODES BROWNE, L. T. DOWNING, | \ I 
jou KING, JAS. F. BOZEMAN, CHAS. WISE, — 
V.J. McALISTER, S. B. WARNOCK, D. F. WILLCOX, 


AMORY DEXTER, 
JOSIAH MORRIS, of Montgomery, Ala. 


Agencies at all prominent points in all the Southern and South-western States. 
dress 
P D, F. WILLCOX, Secretary. 


Ad- 


—_ 


lle ett cette tt ge oe 


a 


“wr 


fe 





aot 3 — — = 


=% 


pW SEE ey 


=SS SSE 55 Ett Ss 


Br ee eS 


aa OE ar 


ae Sy 
os 


—s 
a 


THe SPECTATOR. 


THE MUTUAL LIFE 


Insurance 
FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, 


TOTAL LIABILITIES, at the same date, 


SURPLUS for Dividend Jan. |, 1871, 


Number of Policies in force, 71,319 


The advantages offered to insurers by this Company, in Solid Security, 
g pan) 


dends, distributed on each New Year’s Day, combine to make it 


OF NEW YORK. 


Company, 


RICHARD A. McCURDY, Vice-President. 


$44,609,155.78 
41,556,033-74 
$3,053,122.04 


Amount at Risk, $242,018,7 53.71 


Superior Economy, and its convenient system of Annual Cash Divi- 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL 


F. RATCHFORD STARR, gy Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, P 

H. B. MERRELL, General Ag we fo r Michigan, Indiana, Illinois, Wisconsin, Lowa, 
and Minnesota. Address, Merrell & Fe uson, Detroit, _ h 

. SPENCER GOBLE, General Ag aie tear Waa Jersey, 792 I vad St., Newark, N. J. 

x B. FORBES, General Agent for P acific Coast, San Fr », Cal. 

Oo. F. BRESEE, General Agent for Virginia, West V irgi ria, District of C olu mbia, 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 
South Street, Baltimore, Md. 

JOHN G. JE NNINGS, General Agent for Ohio, Cleveland, O 

Dy BOARDMAN, General Agent t esters and Western New York. Address. 
Christie & Boardm: in, Troy, N. Y. 

JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York 


ProF. W. H. C. BARTLETT, Actuary. 


LEWIS C. LAWTON, Ass/stant Actuary. >». A. HOPKINS, Cashier. 


1871 Dr. Fisu’s 





Lire INsuraNce PusiicaTions, wirH A New Price List. 


AGENTS. 


BENJAMIN D. KENNEDY, General Agent for Kentncky, 
JOHN W. NICHOLS, General Agent for Connecticut, Ne 
FAYETTE P. BROWN, General Agent for Vern 101 it ind the ¢ 
Ulster, Orange, Putnam, Westchester land, i 
Tioga, ¢ nung ite of New 
AMOS D. SMITH, ye i ral Agent for 
Massachusetts (except Beste n), Boston, M: 
CLINTON B. FISK, General Ag rent for Missouri, Kansa 
Western Arkansas, and Montana, Dakota and Wyo 
Fisk & Mills, St. Louis, Mo. 
HYDE & SMITH, General Agents for Boston and vicinity 


ass. 


JOHN M. STUART, Secretary. 
F. SHROEDER, Asséstant Secretary. 


1871 


.—WORDS TO WIVES. This is a gem in its pict 


irresistible in its appeals, convincing and movi 








LIFE 





LIFE 


Price, single copies, 10 cents; 2c copies, $1.12; 100 copies 

copies, 40. (Gf Will not be destroyed. Sample sent f 
.—GERMAN WORDS TO WIVES, Jllustrations 

same price as the Ex glish edition. San pie « 


.—WELSH WORDS TO BUSINESS MEN. "$a 











BOOKS 


| WHY NOT 
TAKE A LIFE-POLIGY? 

















, Hen thes 
WY 


/ LAST EXCUSE ANNIHILATED. 





It is safe to say, that no canvassing book ever met with equal favor among 
General Agents and all Life operators, as this little tract just from the press. this beck. Irion, 8 


‘LIFE AGENT’S VADE-MECUM; or, Practical Cui 
A Bo pedeaplpemany cm American revi ! 
Price, 75 cents a co} f the price of En 
hundred copies. ix opuls ir book for the 
5.—INSURANCE GUIDE AND HAND- wor te 
Invaluable: a library in one boc 
6.—AGENT’S MANUAL OF LIFE pel ce, $1.85, $1.40, $1.00, 
according to styie ; Pocl cet edit uon, $L « so; abrid 1 Edition, 75 ct 
—GERMAN- AGENT’ S INSURANCE MANUAL: rman.) Life and 
Fire. 220 pp. Price, 1.50, Discour nt by the > quantiti¢ 
German Agents. J? wi 2 double thei 
-—AMERICAN MANUAL OF LIFE ASSURA NCE. : ¢ 
rice, single copies, Pa Ben) see eaN 12° ach ; 1000 coj 
and less than 5000, 10 cts. each; 50 cts. each 
.~A GERMAN EDITION OF THE AME RICAN MANUAL, condensed. 
Price, $40 per 1000 copies. 
.—LIFE ASSURANCE ILLUSTRATED. Price 
4000, 20 ceiits cach; 100 copies, $17.50; 1 
.—WORDS TO BUSINESS MEN.—Pr 
100 copies, $4.50, 10co copies, or over,$ 
t™ This has done more to get Zndor 
book ever published. In German, same price. 
12.— WHY NOT? In Engli h and G . Price, $2 
annihilates the last excuse { ingtotakea Life- 
13.—GERMAN AMERICAN HAND- BOOK OF LIFE ASSURANC E FOR 
LEARNING ENGLISH. German with English interlined. Price, $4 
per 1000. §@7~ Splendid to work up German Life B 
14. nee ANECDOTES, AND LEGENDS OF LIFE ASSU RANC . ay 
1 Revised Edition ‘Fascinating as a1 u 
No ne can understand the history of Life A 


Invaluable to 


P2.09.7 





PricE—$29 for 1090 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID. | 45.—Both the AMERICAN MANUAL ell LIFE ASSURANCE 
j | 


Will insert two pages of Company’s matter, without cost, where not less than 


1099 copies are ordered at one time. 
Sample copy sent for a twocent stamp. See above (to the 


right) for other books. 


and WORDS TO BUSINESS MEN < can be had 
Price of each, single copies, 10 cents ; 100 copies, $4 1 
Any of the above by mail upo f 
op" Senp For CATALOGUE. 


WYNKOOP & HALLENBECK, No. 113 FULTON STREET, NEW YORK, 
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E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 
UNITED STATES BRANCH OF THE 
ComMERCIAL UNION ASSURANCE Co. oF LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 


- 
GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NMATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


Loca AGENTS IN NEW YORK FOR 
GLENS FALLS INSURANCE COMPANY, Greens Farris, N.Y. 
INDEPENDENT INSURANCE COMPANY, Bosron, Mass. 


MERCHANTS INSURANCE COMPANY, PROVIDENCE, ®. TI. 
PEOPLES INSURANCE COMPANY, San FRANCISCO, CAL. 


rHRE 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 
$500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 














ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 
No. 10 PINE ST., NEW YORK CITY. 





R. S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MacDERMOT, President. 


The Stockholders. representing in the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company. aa All losses promptly adjusted by the 
General Agents. 


Me RR mani cine et 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


DIVIDEND FOR 1871, 


= 


four and a Ouarter J iLliows [ 4 


.. 





ASSETS | SURPLUS 


NEARLY 








ABOUT Janua ary ee 1871. 


. 
93 ~ 5 00,000. MEMBERS. 
ANNUAL INCOME, About $10,000,000. 


All its surplus is equitably divided among the Policyholders in ANNUAL 





$9,000,000. 














A PURELY MUTUAL COMPANY. 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 


or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 





os OFFICERS : | . iia ot 
Cotal Claims by Death — osi05 Goopwix. Preeiaom, | Lott! Surplus Premiums 
Returned ta Assured, 


Paid ta Date, V. S. OLMSTED, V. P. and Treas aN 
” , Z. PRESTON, Vice-President. ta Bate 
B. WATKINSON, V. Prest. : 





OVER E. 
ABOUT 


JACOB L. GREENE, Sccre/ary. 
$11,000,000. "saan | $11,000, 000. | 
4 L. S. WILCOX, Medical Adviser. 


DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 


and offered by no other. 
and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS. 


It issues Policies upon ALL 
SPECIAL FEATURES original with this Company, 

Its investments are SECURELY and PROFITABLY made, 
nor any imaginary or unrealized assets. 

Beyond doubt. THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD: its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


PERSONAL SECURITIES, 


-ES3 45 SO 


435 


eS . 





GENERAL AGENTS. 


PECK & HILILMAN. General Agents for State of New Yor} r vew Yor! B. ri UMMER & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
DUNHAM & SHERMAN, General Agents New rk City, Long Island ck Bangor, Me. 
and New Jersey ..No. 194 B iway, New Yor ity E DW IN RAY, General Agent for Boston and 7 icinity. 
MOORE & STEARNS, General Aygents for S. No. 84 Washington St., Boston, Mass 
1S ‘ashington Street, C wn l. JAMES B. ROBERTS, General Agent for California, 
HODGES BROTHERS. General Agents f ‘ ran anc is sir etroit h No. 315 California St., San Francisco, Cal 
W. R. HODGES. General Agent for ri ar ansas, S. D. WAIT, General Agent for North Carolina...............ceeceee- Raleigh, N.C 
“ifth and ve Sts., St. Louis. JOHN Il. LULL. General Agent for lowa and Minnesota. -Dubuque, lowa. 
GEO. W. FACKLER & CO., Genera vents for o and Indiana, HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 
t.. ncinnati. ) Leavenworth. Kansas 
RYAN, CARPENTER & CO., Genera! vents for Mentucky¥.«. «s+. Ls le R.R. BREN, Ger neral Agent for Georgia and Fl Wi ixvesdewdawnts Jacksonville, Fla, 
1.8. CARPENTER & CO., General Agents tor nnessee... s. Tent Pittsburgh, Pa. 
\ iM DILLON, Jr., General Agent for Maryland, Delaware strict of : l. W. i TILDEN, "Ag gent for Phil adel Iphia, Fonn.....Ne. 530 Walnut St.. Philadelphia. 
98 Woot V in giet@s cage cccccscecsecs ‘ No th St.. Baitimore. Md R. C. SMITH, Agent for Susquehanna Valley, Pa Wilkesbarre, Pa 
I L. BARNA RD, General Agent for Rhode Island, Massachusetts vy Hompshire, Ww M.N. COLEMAN, Agent for Southeastern Pennsylvania Reading, Pa. 
and Vermont...... evcceces Poecocccesouccosese seeeneses ieees makiee Providen ‘ RAINARD RORISON, State Avent for Indiaz Indianapolis, li:d 
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CONTINENTAL 


Life Insurance Company, of New York. 














OFFICE: 
JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 





NEW YORK 





, ENNTERPRISING, ECONOMICAL, LIBERAL, SAFE. 


ORCANIZED IN MAY, (866. 








No. Policies issued to Jan. 1, 1871, - - 32,400 
No. Policies issued and revived in 1870, - - 12,537 
ASSETS, Jan. 1, 1871, - - . $4,505,235 





This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 





expense to income, than have ever been attained by any other Company at a corresponding period in its history. 
Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 
This Company issued more Policies in 1870 than any other Company in the World. 





NORTHWESTERN DEPARTMENT: 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. T. Lockwoobp, ‘ . . ‘ MANAGER. 





Reliable Agents wanted throughout the Northwest. 
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INNATIONAL [NSURANCE ( JOMPANY, 


BANCOR, ME. 
ORGANIZED, . ; ; . : . ° . , JULY 25, 1870. 


Figures, April 1, 1871. 
CASH CAPITAL, - - - - - - - $200,000.00 
GROSS ASSETS, - - : . - - . - 278,100.39 
LIABILITIES, - - - - - - - - - _ 7,833.95 
NET ASSETS. : . - - - - - - . $270, 266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid ijiterest-bearin and dividend-paying securities. 
«*s THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. ,*, 


DIRECTORS: 


















MICHAEL SCHWARTZ, Wholesale Hardware Dealer TON LITTLE IRG acddens ccvedssissat Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank. 
JOHN E. GUDFREY .......--cccccess Judge of Probate. | SAMUEL H. BLAKE, Pres. Merchants National Bank HIRAM RUGGLES...cccccced Assessor Internal ; a 1ue. 
WILLIAM T. PEARSON ..ccce. ooo Lumber Merchant. 

MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Inspector. GEO. P. FIELD, Assistant Secretary. 






3RANCH OFFicEe, No. 10 Pine STREET, NEw York. 
ALLIGER BROTHERS, General Agents for the States of New York, New Jersey, Pennsylvania and Ohio. 


general business of the Company, in the above States, transacted at New York Office. 










Agents appointed, losses adjusted and paid, and the 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 
Capital and Assets, Anqust 31, 1870, - - . $602,856.74 
i BUSINESS-FIRE AND INLAND INSURANCE. 


, Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 
[| OFFICERS 






























hea jJ. T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent. : 
| JOSIAH HUNT, Treasurer. J. N. STRONG, Secretary. 

ie! FINANCE COMMITTEE 
' C.O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAII HUNT, Pres. First Nat’] Bank. M. P. GREEN, Attorney at Law. 


BOARD OF MANAGEMENT 


J.T. K. HAYWARD...... Hannibal, Mo. | M. P. GREEN.........se0s: Hannibal, Mo. | J. N. STRONG.......ccccece Hannibal, Mo A.W. DONIPHAN....... Richmond, Mo. 
CHAS. V. BEAD. ccccsed Chillicothe, “ M. W. WITHERS.......- Lexington, *“ WM. D. H. HUNTER.......Mexico, EDWARD RUSSELL....Savannah, 

.L. STEPHENS.........-Boonville, “ YS sp th hs + & Ce Hannibal. “ r) 2 yp 9. Se St.Joseph, * JOHN B. THRO..........St. Charles, * 
Jorin 8 | 3 ee Paris, * Ba Ws PU GL AOS iss ccnvecd Col imbia i A Serer Glasgow, * eee Hannibal, 
GEO. A. COLLINS........Hannibal, ‘ y D.. SPR PURED EL B 06c0.cdsiennsce sad W. YY. WILLIAMS.......La Grange, “ THOS. E. THOMPSON....Palmyra, * 
ar Sedalia, * J. ME. DOL ING ssc ccesceses Springfield, “ C. 0. GODFREY... cccvess Hannibal, * oe ee ee eee Omaha, Neb 
TOSIAH HUNT ccces. »+++sHannibal, “ 


STERLING Fire INsuRANCE Co. A TLAN TTIC | HOFFMAN 
is wi vio aioe | FIRE INSURANCE COMPANY, 
- eee Fire Insurance Company, | ine S ‘ew York 
CAPITAL, - - = $200,000 p y> No. 4 Pine Street, New York. 





OF BROOKLYN. 












| 
| 
DAYTON OGDEN, President. | ee 
ANDREW L. SOULARD, Secretary. No. 178 Broadway, N. Y. pon CAPITAL, - - - $200, 
eavTON OGDEN, ?> sident + | a This Company, having its Capital “song insures 
: ; —" aay 5 “ap ue Bani ngs, Household Furniture, Merchat dise, Vessels in 
= gg Rost. LENOX KENNEDY ( ASH C Al ITAL, . . s2 300, OOO. Oc | port, and Personal Prope rty generally, against loss or 
Ss DF SAR H. RICHARDS, : 2 a= | damage by Fire, on the most favorable terms. 
ik CL AFLINN EDWARD Hal wn SURPLL Ss Jan. 1, 187 1, . 201,626.07 mane ~TORS—William O Hi ffman, Fred. De Peyster, 
AARON OGDEN, THEO. S. FAXTON, Beet ler ; s Ski “ 
! ri Low ee Wii LIAM Vi N \ Ss ¢ 2¢ PM eile. Wi hon Ti tn an oe il oes ( ole. 
A. Lf Wil RNO J 3S N ‘Ff - € e « 1 i O. Giles, 
W M.H ° +f 10N Wil AM He HaLDan ET /\SSETS, . , ‘ S 5° 1,02 07 Robert Swartwout, Charles B. Hoffman, Robeit L. Kennedy, 
1. SEYMOUR ASHLEY, ane Son Francis A. Livingston, Ferdinand F. Dufais, William = 
HORACE GRAY, SIDNEY Te | ry 
JAMES K. GRACIE, CHARIES H. WARD . lalmag i Albert Ward, Robert P. Parrott, Daniel L. Pe 
M. MAURY, HENRY rAILER, tee, William B. Dixon, John H. Watson, John H Holdane. 
WILLIAM REDMOND, EDWARD A. BIBBY JOHN D. COCKS, President. 
eral ati tei WILLIAM B. DIXON, President. 


ANDREW L. SOULARD, Secretary, WM. D. CORNELL, Sesstary. | OLIVER A. DRAKE, Secretary 
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Now Ready! | eo IN D E M N | TY. 
FIRE REGISTER] coopwin & Pasco 











| 
Now Ready! ! 


SEND AND GET IT! 











(Successors to Hlunt & Goopwtn.) 


SEND AND GET IT!!| se 
po | I N DEX INSURANCE OFFICE, 
THE GREAT DOCUMENT OF THE YEAR FOR | No. 86 LA SALLE STREET. 
| TO THE 


LIFE INSURANCE SOLICITORS. 


“Etna Building, opposite Court House, 


— Resources, Condition and Standing 
| 
THE POLICYHOLDER’S | a ats CHICACO. 


POCKET INDEX, PRINCIPAL | — 


FOR i871, | American Sire Insurance Companies, INSURANCE EFFECTED 


CoMPILED FROM THE SWORN STATEMENTS ON 
parabens | TO THE NEw YorK INSURANCE DWELLINGS, FURNITURE 
+] 
ConDITION AND STANDING DEPARTMENT. MERCHANDISE, STORES, 
ov tmanee —— MANUFACTORIES, 
| _ | | | VESSELS and 
tighty American Life Insurance Companies,| This issue comprises a detailed list of the CARGOES, 


a capital, assets, liabilities, surplus, income In the following Companies, UPON FAVORABLE 
w* me ’ ieee 


|and expenditures of nearly 200 Fire Insur- TERMS, and losse¢ adjusted and paid at this office. 


> 2 . TS, i e 
THEIR RECEI ance Companies, 


EXPENDITURES, | 
| | 
comaurssrons, \T IS THE MOST VALUABLE ADVERTISING 


is | DOCUMENT A COMPANY CAN PLACE 
LOSSES, ANG t 
uaeiasih | BEFORE THE PUBLIC. Actna Insurance Conipany 
gis j To OF HARTFORD. 


SURPLUS, | It not only is a complete Index to the 
DIVIDENDS, condition of the leading companies, but it | es eS $5,782,635. 
And all the RATIOS by which their relative comprises also a 
standing is determined. , 
—_ Hegister of Fasurance J pias ish 
, 4 Security Insurance Company 
OvER A QUARTER OF A MILLION OF COPIES 
Sonp Annuaasy. | Which render it a handy book of refer- OF NEW YORK. 
lence that will survive the fate of calen- | : 
; Assets, January 1, 1871, ‘ : ,880. 232 
dars, blotters, and other advertisements, | , . ' $1 
—— -* ‘ . : ~ 2 tS: | ond will be carefully kept to the end of 
Five “ - - - = = $1.00 | — 
the year. 
Fifty “ . . . . . 7.00 
One Hundred Copies, - - - 10.00 “11: 
P DURABLY MOUNTED AND BounD IN| Roger Williams Ins. Co. 
One Thousand * - - - - 60.00 - 


IMPERISHABLE COVERS. 


‘ . OF PROV INCE, 
On an order of 1,000 copies, company’s or F PROVIDE E 


amatte advertice t inserted without extrs Single Copies. ....+..see+eeeeeeeeeeee25 Cents 
ae et ee ety at ee are i100 Copies. .-+sceceesece cece ce scee cess + $10.00 Assets, January I, 1871, 7 ° $280,521. 
a 1,000 Copies, with advertisement. ...... 60.00 — 
J. H. and C. M. GOODSELL, _ , 
J. H. ann C. M. GOODSELL, Lamar Insurance Company 
Publishers, Printers and Stationers, - 
Publishers, OF NEW YORK 


New YorK: ; a { CHICAGO: | 
156-158 Broadway.) OFFTCES- } 156-158 Washington St.| New York. Curcaco. | Assets, January 1, 1871, $551,402.00 
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‘ PARTICIPATION INSURANCE.''—The only system o 


f insurance under which 


a Company's ability to pay its losses KEEPS FULL PACE with its increasing 


business and consequently increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies 





CONTINENTAL [NSURANCE COMPANY. 


No. 102 Broadway, New York. 


STATEMENT OF JAN. 


Cash Capital, 
Surplus, 
Cash Assets, 


against loss and damage by fire on al! 
chandise. household furniture. farm 


RENTS, LEASES, and all other insurable 


rates of premium, on the PARTICIPATION PLAN, 
fourths of the profits to its customers in scrip bearing interest at 
six per cent per annum, redeemable in cash in the order of its | [AMES FRASER 


issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL.... 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, ’5 


63 and 64. are now being redeemed in cash. 


1829 


Charter Perpetual, 1 871 


FRANKLIN 


Fire Insurance Company, 


OF PHILADELPHIA. 


ASSETS on January 1, 1871, 
CAPITAL, - - - 
Accrued Surplus and Premiums, 
INCOME for 1871, - - 1, 200,000.00 
LOSSES PAID in 1870, - 272,881.70 
LOSSES PAID since 1829, nearly 6,000,000.00 


$3,087,452.35 
400,000.00 
2,687,452.35 


The Assets of the “FRANKLIN” are all invested is 
solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and dividend-paying 
The Company holds no Bills Receivable taken for Insurances 
effected. 

Perpetual and Temporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 
kinds of Buildings, Ground Rents and Mortgages. 


DIRECTORS 


ALFRED G. BAKER, ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPARKS, 
GEO. W. RICHARDS, WM.S GRANT, 

ISAAC LEA THOMAS S. ELLIS, 
GEORGE PAL ES 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President. 
JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant Secretar) 


. $500,000.00 


2,038,037-74 hex i 


property, 


property, at reasonable |LORING ANDREWS 


GUSTAVUS S. BENSON. 





1, 1871" 


H. H. LAMPORT, 


WM. V. BRADY.... 
x. ARNOLD... 
A. A. LOW 


S.B. CHITTENDEN, S. B. Chittenden & Co. | CYRUS CURTISS.. 
Grinnell, Minturn & Co. Ins. Co. 


WM. H. SWAN.... 


. 2,528,02 HENRY C. BOWEN....3 Park Place, N.Y. 

953 wd 7 74 A late Fahnestock, Hull & Co.| HERMAN O. ARMOU R Armour, Pliankin- 
. Breoklyn. 
ttell &Co. | URIEL A. MURDOCK....Pres’t Continental 


B. BU LL..«+s« 
WM. M. VAIL...... 61 Remsen St 


JOSEPH BATTELL. Egleston, Pa 


Vice-Pres't. 


SAM. D. BARBCOCK...Babcock. Bros. & Co.| LAWRENCE TURNURE... 
.448 Fifth Avenue, N.Y. | & Ce 
Arnold, Stureyes &Co. | SHEPPARD GANDY 
A. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co. 


DIRECTORS: 
GEORGE T. HOPE, 
President. 
-Moses Taylor 
6o Wall St., x Y. 
..Pres’*t W ashington ’ I. ife 
WM. D. MORGAN.. _ E. Morgan's Son. 


ton & Co. 


GEORGE S. STEPHENSON..G.S.S.&Co. Bank. 


4 t ,EN , INSURANCE COMPANY insures!) WM. M. RICHARDS......Pres. Cumberland | CHARLES LAMSON. C.H. Marshall & Co 
Fo COMTeNEw EAE . oo - a Coal and Iron Co. | WELLINGTON CLAPP..Clapp & Grinnell 


kinds of buildings. mer- HORACE B. CLAFLIN, H.B. Claflin &Co. | HENRY F. SPAULDING, Spaulding, Hunt 


JAS. FREELAND, Col’r Int. Rev. Brocklyn. & Co. 


including stock, 


ee CARL oe COBhL 
dividing three- | WM.1 
WM T. 


COREY TABER. 


EY . J. &C. Lowrey. | JOHN PAINE........0-...- 7 Murray St. N.Y. 
MAIRS..c-ccce Dadi Dows & Co. | ROB. H. McCURDY, late McCurdy, Aldrich 
.-L. Andrews & Sons, & Spencer. 
30 Whitehall St.. N.Y. | GEORGE MOSLE.......E. Pavenstect & Co. 
- COLEMAN, Wm. T. Coleman & Co. | JOHN H. Ez ARLE, Earle, Cunningham & Co. 
Booth & Edgar. / HENRY EYRE 
ec E W. LANE....Geo. W. Lane & Co. | CHAS. H. BOOTH..Ch arles H. Bocth & ( o. 
..C.C.&H.M. Taber. | D. H. ARNOLD. late Pres’t Merc ar itile Bank 
Fraser, Major & Co.| EDWARD MARTIN 


74 Pearl St.. N.Y. 


HIRAM BARNEY, vente. Butler & Parsons | BRADISH JOHNSON....B. Johnson’s Sons : 


B. C. TOWNSEND 


Sec’'y Agency Department. 


‘59 62, JOHN K. OAKLEY, 


General Agent. 


--John Caswell & Co. | 


CYRUS PECK, 
Secretary. 
ABRAM M. KIRBY, 
Sec’y Local Deft. 








LINOIS % 


Le 


LO Losses 


— 


E.E RYAN & CO., Agen’s, Chicago, am. 


HANOVER 


fire Mysurance Company, 
OF THE CITY OF NEW YORK 


120 BROADWAY. 


(Incorporated 1852.) 


No. 


B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 


Cash Capital, . 
Cash Assets, over 


$400,000.00 
700,000.00 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES. 


“CITY FIRE 


NSURANCE CO. 0f HARTFORD. 
CAPITAL STOCK, at paid up, is $250.000 
Cash Assets, Fanuary 1, 1870. 


Y., Boston & Hartford Bank Stocks........ $195.381.0u 
Railroad Stocks....sccccccs secssccccccs cocccecs §0.775.00 
State, City and Railroad Bonds 75,650.00 
Government Securities.......6.. ssceeeceseecees 5S.010.00 
Loans on Mortgage, Real Estate, first liens.... 107.370.00 
Loans on Stock Collaterals......cseessececeseses 12.000.00 
Cash on hand, in hands of Agents, and in Bank 65.037.61 


Interest accrued and other Cash Items Q 213.64 


Total Market Value 437-2 


CHAS. T. WEBSTER, Fresident. 
GEO. W. LESTER, Secretary. 


$573,437-25 





>t 


eee S 
3 


Fuly, 1871. 








THE 


SPECTATOR. 


69 


[NTERNATIONAL JNSURANCE COMPANY, 


No. 113 Broadway, New York. 


STATEMENT OF JANUARY, 1871. 


—_-- ~~ 


Cash Capital, . . . 





DIRECTORS : 


GEORGE W SAVAGE, HAMILTON BRUCE, 
President. Vice-President. 
PISS DRAB Re ccccccccccccccccccccccccccccccccceeccesceee ot Fras Major & Co. 
$500,000.00 Se I 6 .0.0.69000000000 000600080 000e0000 060008 " Williams ay ot ag 
a cncrepeseseeesesesecoesencvescosesesess of Howes & Macy. 





SAMUEL WILLETS.........---eeee cece eee eeee 
CHAS, LULING....ee cece essere eee ee eeeeees 












oessces of Willets & Co. 
..of Chas. Lulin 


~ *, 
S pl Oo2 I 62 EE, EET cnc cvcccescsscocesesss -of Josiah Macy’s Sons 
ex ur. us, a ‘ a si - 7 95 r EBEN SUTTON......... -of Sutton, Smith & Co. 
WARREN G. BROWN ........0 0. eee c cece cece eee eeeeeeeseeneeeees of 170 Broadway. 
Cc ] q f a 6 AY BD gn An idennaad of i ‘South Street 
2 ¢: INRY C. SEWARD. of Seward, Hopwood & Co. 
Yas l Ee 5S€ 5S; "3 m4 * I 3 29547 “ 19g R. CORNELL WHITE.........000 socccccevssvcccccvcocccscess of 154 South Street 
BEN]. G. ARNOLD.... ..of Arnold, Sturges & Co. 
} GEORGE W. ELDER. .......cceccccceseeees -of George W. Elder & Co. 
" | N. L. McCREADY resident Old_ Dominion Ste: unship Company, 
H F. B, LOOMIS........ ..+.Pres. First Nat. Bank, New London, Conn, 
} DANIEL, BEN RIMOQ. 0.0.00. sccccccccccee cccvccccsscccescees of D. & A. Benrimo, 
THE INTERNATIONAL INSURANCE COMPANY calls the attention of sat gS — sscecneoes abae saree of No. 7s Hudson Street. 
the public to the very strong condition of the Institution. M. FOSTER.....00+seeeceesssceecececcceeeeresereeees oeesseces of Foster & Randall. 
Tl.e Directors determined to increase the financial strength of the Company by JOHN TU. es ebbanan pear oarve eater 5 ‘Day & Co. 
limiting the dividends to ten per cert per annum, and holding the surplus as a perman- » GARTH cccccccccccccccccccccccccccccccccccvesovcees of Robinson, Garth & Co. 
ent reserve for the security of Policyholders, and are now, as the result of that policy, EM Pg hha haha lg ee lah ech attic of E. _ Craw > & Co, 
enabled to present a financial statement which must be highly satisfactory to the Share- F RED. “MEAD ae ee 2 Done ete ahaa Me p “Mead. en D : “1 
holders and all holding the Policies of the Company. The security now offered by this JARVIS SLADE.,.....000seeececeeceeecseeeeeeereeerenreeesenees 100 Franklin Street. 
Institution is not surpassed by that of any Fire Insurance Company in this or any other . e rar ta PPP CCS COLO CSeLCrLeSDeSseEEreCeoeresEES®S cf Heuston, H wenee S Co, 
country, as end be ry de aes by pasomenosties net iin its large capital and JOHN MORRIS WHIT ele : =) Reb . ; i : , ’ as : 3 ; 7 fe c j reg Fk ace 
surplus, but also by the prudence of the management in avoiding risks of a highly 
hazardous character, and by the comparatively small lines carried on risks assumed. | WILLIAM J. HUGHES, Secretary. 


STATE 


] NSURANCE (COMPANY 


OFFICERS: 
R. B. MASON, President. 
C. M. SMITH, Vice-President 


J. VAN INWAGEN, Secretary. 
GEO, C. SMITH, Treasurer. 





GENERAL OFFICE: 


No. 82 La Salle Street, 
CHICAGO. 


CASH ASSETS, over - - $400,000.00, 


INVESTED IN 


Government Bonds and other First Class Securities. | 
| 
| 


CASH PAYMENT FOR LOSSES. 


' 


EXCELSIOR 


fire Insurance Gompany, 


No. 130 BROADWAY, NEW YORK. 
Cash Capital, Jan. 1, 1871-.....+--- $200,000 
Surplus......... oe eceeevcceescocere 135.724.00 

Net Assets....++.eeeee -+0+0+$335,724.00 


MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Secrefary. 


DIRECTORS. 
EUGENE PLUNKETT, | ROBERT SCHEI, 
JOHN GARCIA, JAMES L. MORGAN. 
WALDO HUTCHINS, ). E. LEFFINGWELL, 
WILLIAM FERDON, E. B. WESLEY, 


GEO. T. STEDMAN, 
HENRY LEWIS, 


ELIAS PONVERT, 
JOSEPH B. YOUNG, 
CHARLES S. PELL, ROBERT W. NESBIT, 
S. P. GILBERT, A. D. WILLIAMS, 
MARCUS F. HODGES, EDWARD R. MORTON, 
JOHN S. WARD, GEORGE F. NESBITT, 


SAMUEL M. CRAFT. 





INSURANCE COMPANY, 


CINCINNATI. 


FIRE AND MARINE. 





Cash Capital, - 
PRINDLE & MANGAM, Managers. 
150 Broadway, New York. 


Incorporated 1823. 


NORTH AMERICAN 


F ire Insurance Company, 





No. 192 Broadway, cor. John St., N.Y. 


(Branch Office, 9 Cooper Institute.) 





FIRE INSURANCE EXCLUSIVELY. 


CasH Capital, - - $500,000 
Surptius, Jan. 1, 1871,  - 270,305 


Tota. Assets, - - $7 


772395 


This old established Corporation is one of the 
few insitutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the office of the Company 
and its Agencies in the principal cities and 
towns of the United States. 





$1,000,000. R. W. BLEECKER, President. 


WYLLIS BLACKSTONE, Vice-President. 
F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 
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Company. 


N. W. CORNER OF BROADWAY AND PARK PLACE. 


THE 


SECURITY 


(Fire and Inland Marine) 
INSURANCE COMPANY. 


WITH 


CASH CAPITAL, 


1,000,000, 


OFFERS ITS POLICIES AT THE LOWEST 


ADEQUATE RATES. 








| W. B. BUCKHOUT, Vice-President. 


A. F. HASTINGS, 


President. 








NATHAN HARPER, Secretary. 


WALKER & EUSTAPHIEVE, 


General Agents, 








INLAND MARINE DEPARTMENT, 





BUFFALO, N. Y. 


W. H. CUNNINGHAM, 


Superintendent, 
WESTERN BRANCH, 


CHICAGO, ILL. 


New Building of the Security Ins. Co. cor. Broadway & Park Place, 





New ENGLAND 


Hlutual Life Insurance Company, 


No. 39 STATE ST., BOSTON. 





Accumulated Fund, Jan. 1, 1871, $8,500,000 


SURPLUS DISTRIBUTED ANNUALLY, 
IN CASH, UPON THE CONTRIBUTION PLAN. 





For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary, 


W. W. MORLAND, M. D., Medical Examiner. 








Wioows’ ano () RPHANS? 


__ _ BENEFIT 
Life Insurance Company, 
No. 132 BROADWAY, NEW YORK. i 
CHARLES H. RAYMOND, President. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the business 
ef life underwriting, issues Life and Endowment Policies 
at cash rates. 


Assets, $1,350,000 
The entire surplus is divided equitably among Policy- 
holders. i 
ROBT. A. GRANNISS, Secretary. 
G.S. WINSTON. Mepicat EXAMINER. 
SHEPPARD HOMANS, ConsuttiInG AcTUARY. 
WIL”.IAM BETTS, L.L. D., Counsec. 


Experienced Agents desiring to represent this successfui 


and popular Company are invited to address the home | 


office 





FIREMAN’S FUND 


Insurance 





OF SAN FRANCISCO, 


CALIFORNIA. 
Cash Capital (gold), - - - $500,000.00 
Cash Surplus (gold), - - - 167,115.63 





Assets, - - - - - $667,115.63 
Liabilities, - - $23,898.36 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 

Agencies in all the principal cities of the United States. 

NEW YORK BOARD OF REFERENCE. 

A. B. CLASLM,... Sasa wea ..of H. B. Claflin & Co 
H, A. Low, ... joneee. S0t5 of A. A. Low & Bros. 
Geo, OPDYKE, . of Geo. Opdyke & Co. 
Davin Dows, .... ree . of David Dows & Co. 
I ni deh ives eevee te an wseeeseee. Of Lees & Waller. 
Wa. T. CoLemay,... ...lateof Wm T Coleman & Co, 


| Joun WINSLOow,..... ... Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


SAKXELS, Bowers & BOUGHTON, 
“~ MANAGERS. 


SHEPPARD HoMANs, 
Consulting Actuary 


OF THE 


MuTvuaL Lire INSURANCE Co., or NEW YoRK, 


Office, 137 Broadway, Rooms 5 & 6, N.Y. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees of 
that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies. 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution of 
surplus, will be furnished with promptitude and accuracy. 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 

SHEPPARD HOMANS, 
CONSULTING ACTUARY. 
New York, February 1, 1871. 


Field, King & Co., 
BROKERS. 


Being members of the Stock Board, we are prepared at al 
times to fill orders for the 


PURCHASE AND SALE OF 
RR epustic [Nsurance Srock, 


And all other Insurance, 


Bank and Other Stocks. 
OFFICL, 
FIRST NATIONAL BANK BUILDING 
Cor. State and Washington sts., Chicago. 















Fuly, 1871. 


Tuer SPECTATOR. 71 


PHGNIX MUTUAL 


LIFE INSURANCE COMPANY, 


HartrorD, Conn. 





E. FESSENDEN, President. J. F. BURNS, Secretary. 





ASSETS, securely invested, —- - - - $6,090,562.13 
SURPLUS, free of all liabilities, - - - - 1,761,147.19 


RATIO OF ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPAN? OF EQUAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 
DIVIDENDS paid to Policyholders, $1,021,217.32 
INCOME in 1870, - - - - - - 2,827,638.16 





THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS: 


Assets at End of Year. Income for the Year. 
occas Sete sh0sdsSS MAAN S beeU oceReS $1,457,314-95 (deastiendeuceus Oe SE RO $848,607.71 
1867 OSD £686. 0686.0 6060.06600650 8 0O 0S 666688 2,218,344.29 Senedd eeekd GH000 655056000 606046 5656 1,179,044. 58 
Seems 655 ceeSeES ~~ 4060 4a0S 64 0006.65 © 3,664,060.18. 200 sccccecccccrsccereveccessccecees 1,930,833.64 
fo: eee ee ee ee eee §,081,G73-5O+ cece cccccccrecsecssecccssscrsccces By 2,432.979.00 
TS7O+ ce cceceeccccces coeereceeesceeecee 6,090, 562.13 + sees seeccecccce: senecenvees ~+esnee 2,827,638.16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS, notwithstanding nearly a 
MILLION DOLLARS have been returned to Policyholders in Dividends, and ONE AND A QUARTER . 
MILLION DOLLARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively : 


No. Policies Issued. Sum Assured, Income. Assets. 
1865... +2 eceecccece 4,302 +e eee eececeeees $8,779,425 000 cece ceceeee 9606.GEt.GD+ 06+ vcsce ssvess $903,284.71 
1870+ sees eeeeceeeee Q:065 ++ sees ccceee +++ 19,460,761 «008 ceeeee eee e+ 2,827,638. 1G. 006 veces eeeee 6,090, 562.13 


That the business of the Company is managed with strictest economy, is indicated by the fact that notwithstanding the large increase in 
business, the expenses have been in inverse proportion, as will be seen by the following table: 


1870 1869 1868 1867 
Ratio of Expense to Premium Receipts....---.++++- 17-3Qeccececece $Q. BPs cccccces 19.67 « «+000 00+022.53 
Ratio of Expense to Gross Receipts....--++-+.+e+++: 15.41 ccevcccce “Pere IB.OF vccccscene 20.53 


As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 


Irs Ratio or Losses Paip to Amount at Risk Is SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Name_y—O.9 1. 
Since the Commencement of its Business the Company has issued more than 52,000 Policies, 


AND 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 


To the families of those who have deceased while members of the Company. 





General Agents. 


A. C. GOODMAN, New York Branch, No. 153 Broadway. 





R. R. ANDREWS. .ccceccccccvcees Halifax, Nova Scotia. | E. S. FOLSOM........0.ceeeseeseceees Indianapolis, Ind.’ CHARLES NOURSE.,..........s00e005 Memphis, Tenn. 
M. V. B. BULLeccccccccccccccvceses Albany, New York. | E. P. GRAY........000 e0+ eoee .-San Francisco,Cal. JOHN B. POWELL. «seeee+eHartford, Conn. 
Ww. C. BARBER......... -- Augusta, Georgia. W. BH. GUILD... cccccccccccccccccccceeces Boston, Mass. W.S. SWY MMER.... eee. sseeeeee Vicksburg, Miss. 
A. R. BETHUNE....... .-Montreal, Canada. LAWRENCE P. HILL....... covccccoe Mobile, Ala. | J. H. WALRATH....cccccccccccccscces Milwaukee, Wis. 
B. F. BRECKENRIDGE......... .... Columbus, Ohio. THOS. G. JONES.............++++++Minneapolis, Minn. GEO. S. WOODWARD.......... Leavenworth, Kansas, 
H. A. BREWSTER. .....0cccvcccvees Washington, D.C. HENRY H. KOON.......6. ceecceeeeeeeees Chicago, Ill. | L. T. EADS... occcccscsccccccscccccees Davenport, lowa. 
BYINGTON & DURNING......... St. Louis, Missouri. W. J: OG INS ee Charleston, S.C Et eS ee Macon, Ga. 
H. R. CHRISTIAN... cccccccccccccccceces Savannah, Ga, | C. P. MONTAGUE. .......cccccccccccees Baltimore, Md. SCHENCK & THOMPSON................ Newnan, Ga, 
G. S. DARLING reccceccsecececsseccees New Orleans, La. W. W. MORRIS.......+.--- siveseyacseune Louisville, Ky.' C. B, WELLBORN,.cccccccss-c0s cocccccce Atlanta, Ga, 


L. B. PIERCE, Special Agent, Baltimore, Md. 
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CASH CAPITAL, — - 


ASSETS, Jan. 1, 1871, - 


LIABILITIES, 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assés/ant Secretary. 


THOMAS B. GREENE, Second Assistant Secretary. 
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HE 
A merican Classifica /10n 


FIRE RISKS. 


PREPARED BY Messrs. BARTON anv ARNOLD. 


OF PROVIDENCE, R 


and adopted as the standard system by the underwriters of 
that city. 

This system of classification is the most simple and 
effective of any yet presented, being less cumbersome, less 
complicated, and more economical than the two or three 


plans hitherto attempted to be introduced. 
THE AMERICAN 
Classification of Fire Risks 


is of quarto form, printed in large, clear type, on the very 
best quality of paper, and substantially bound clot 
with Russia back and corners. 

In order to encourage its general use, the book is offered 
at the unprecedentedly low price of 


TEN DOLLARS PER COPY 


A specimen copy will be sen/ on approval to any com 
pany in the United States which wjll pay the required ex 
press charges. 


J. H. and C. M. GOODSELL, 
Publishers, Printers and Stationers 


Offices of THE SPECTATOR: 


New York; CHICAGO 


1g6 and 158 Broadway. 


166 and 158 Washington St. 


Insurance 


FIRE AND INLAND 


ARTHUR C. DUCAT, 
SOUTHWEST CORNER 


SPECTATOR. 


THE 
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NEW YORK. 








Office, No. 135 Broadway. 


INSURANCE. 





ompany. 


- - $2,500,000.00 
4-5578,008.02 
199,668.71 


CHARLES J. MARTIN, @7reeident. 





‘ 





















RANDOLPH 


Over Three Hundred 


Put Out 


Actual Fires 


with it! 


More than 


$5,000,000.00 


Worth of Property Saved from 
the Flames. 


BABCOCK 











FIREEXTINGUISHER 


F. W. FARWELL, Secretary. 
No. 122 Washington street, Chicago. 





Insurance Companies reduce rates where it is introduced. 


The Government has adopted it. 


ae Puts Out Burning Kerosene, Tar, ete. 


SEND FOR ITS RECORD. 


~y = 
Py pr A 
L CHRETA! Ad 
‘ 


A. F. WILLMARTH, 
D. A. HEALD, Second Vice-President. 


a 4 - . . 
Jr erp llamar ied 
VY 1CE-ULO7ESTAEN. 


ae 


Clev. 


AND LA SALLE STREETS, CHICAGO. 


TILL 


IMPROVED 


EL xhiration R egister 


UNDERWRITERS. 





COMPANIES AND AGENTS 


| Will find this book of great practical value as a means ot 


systematizing office transactions, and insuring the precision 
so requisite in the matter of amounts, dates, and rates con 
nected with the issue of policies; and, where this book is 
included in the equipment of an agent, for the exclusive reg- 
istering of the risks of the Company furnishing it, it will be 
found a most complete and concise method of retaining per- 
manent and valuable records of the business donc 

An examination will prove the superiority of the method, 
as compared with any now in use. Its concise arrangement 
and the economy of space taken up, will save its cost a hun 
dred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatness, economy 
correctness, and dispatch in the transaction of business. 

The book is offered as the simplest, cheapest, and best 
means of keeping agency accounts. It covers all classes of 
policies, and, besides being adapted by its various sizes to 
either a large or small business, it possesses features pecu 
liarly attractive to brokers. 

Bg Send for a descriptive circular 


PRICES 


No, 1.—120 pages, marbled edges, cloth sides, leather 


back and COrMers....02 cosecerecccsecsseceseseces $3.0 
No. 2.—192 pages. marbled edges, cloth sides, leather 

Back 2nd COPMETS.< cc ceccccccveccescesccoccccccces 5.0 
No. 3.—336 pages, marbled edges, cloth sides, leather 

BOG, GE QeNROIC inne ses sccese01s0see+censceces 7x 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers, 


Offices of the SPECTATOR : 
New York: CHICAGO: 
156 and 158 Broadway. 156and 158 Washington St 
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“IN UNION THERE IS STRENGTH.” 


THE REPUBLIC 


INSURANCE COMPANY. 


CENTRAL OFFICE, CHICAGO. 





THE LARGEST FIRE INSURANCE COMPANY IN THE WEST, 





AND THE STRONGEST IN THE COUNTRY. 


Business confined exclusively to the West. 























OFFICERS: 
A. DUDGEON, President. 
R. D. VAN WAGENEN, Vrce-President. W. F. COOLBAUGH, 7reasurer. 
J. R. PAYSON, Secretary. J. H. A. BARTELS, Ass’¢ Secretary. 
EXECUTIVE COMMITTEE FOR 1871: 
S . it nn ccegel ehawbeldawacewonianeyee for the City of Chicago. THOMAS IIEDGE. for State of Iowa at Large...... Burlington. 
T. D. MURPHY, Woodstock, IIL. b. A. MONFORT, < 646) ++ Minnesota * ...0cee+. St. Paul. 
S. G. PADDOCK, Princeton, Ill., > for the State of Illinois at large. W. G. COFFIN, i See “s - Leavenworth. 
A. DARLING, Olney, IIl., EDWARD WELLS.. caabewend ck ae ». Quincy Branch. 
CHAS. E. KEARNEY, for State ot Missouri at large....Kansas City. GEO. V. DIETE RICH. Se ee re ee Gi ales burgh Branch. 
SAMUEL MEDBURY, * * Michigan errr ets es. Ce RACE, oc cccc ces vencccoscsssvces -Evansville Branch. 
JAMES H. KELLEY, “ “ ‘Wisconsin “ ...... .- Racine. WH. A. SIMPROI 0 ccesscccese sscceeccsseees \Philadelphia Branch. 
H. W. CHASE, ‘6 666 6 Indiana we iwenes Lafayette. EB. H. HARRIGON . .ccce ccs -cescceccccesesseeseees Keokuk Branch. 
CHARLES FOLLETT,“ ‘* ‘Qhio se ce eece s CWAFK. 
FINANCE COMMITTEE : 
JOHN B. DRAKE, Chicago. CHARLES A. SPRING, Jr., Chicago. 
THIRD ANNUAL STATEMENT, 
January 1, 1871. 
a 7 CAPITAL AND SURPLUS: 
SL BSC RIBED CAPITAL. Ce ee $4 991,000.00 
CABS, CAPT Abs cscs cccevecccsscdcccepsgdsede deed dedegh 9 geek Opec cies 405 4006009544 Ge00 e000 GQG8,20R00 
IEEE LASS 6 00 bs Hopes 606 60655 ENN C CEC! Seen sO OST CC COdE EEN MESON OE ORE SEDTEseeCEseConSoes 134,612 43 
$1,132,812.43 
ASSETS: 
United States Bonds, Currency Ge, vabttesc.o.cccdcccessvsececvccccsccccccccssseccscesccecscees $911,064.08 
EE a en ey 8 ee A a er rer 89,675.28 
Cath Ber GINCR. 068 oo bees tccdecdecdetecccccsesccnecencecs cenendeepeseccse soesssevcesscsccess 663.54 
. $1,001 ,407.90 
Cash in hands of Agents, and in course of transmission....eeceeesccceccecsccccssssccvecceessecees 43,115.17 
Other Securities and Property .0.cccoccccccccgedenccessecsecdsceesdedssecccsceccesccccccccces 88,289.36 
| $1.132.812.43 
Additional Resources, being Subscribed Capital, for which Stockholders are liable......seeeeeeeeees 3.992,800.00 
TOM. Security to Policylechdesesissc ccc cccecescsevesssscecccdessceevsesosvsevvvescoccccccseees $5,125,612.43 
LIABILITIES: 


OO EERO RE Len La Ee DEPT ae ht Payee Le LS CS ELLE POPE ET TT Eee PT eer rrr ere Ty Tre TTT T 21,509.00 
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H.aJ.V.N. DORR « CO. 


IJusurance Agency, 


No. 128 BROADWAY, NEW YORK. | 


BOSTON INSURANCE CO 


OF BOSTON, 
ASSES: cccccccccccccce wererrr i $682,287.84 


COMMERCIAL MUTUAL INS CO 


OF CLEVELAND, OHIO, 
} 
ASCE ceo over wcces ¢ piseusegerel 350,205.19 


CAPITAL CITY INSURANCE CO. 


d OF ALBANY, N. Y. 
ASSSH ci ccesececececevecssocccess $312,288.25 


HOME INSURANCE CO 


OF COLUMBUS, OHIO, 
ASSCtS ccc cccccccccccccce: eevee $638,447.34 


UNION INSURANCE CO 


OF BANGOR, ME, 


Agate. ccedeceetececesse cvestecce $421,20. 56 


Correspondence invited with Agents. 


Horatio Dorr, 
Joun V. N. Dorr 
James V. N. SuypDAM. 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


( ITIZENS’ 
Insurance Company, 


156 BROADWAY, N.Y. 


$300,000.00 


672,753.87 


Cash Capital, 


Assets, Jan. 1, 1871, - 


NEw YorRK, Jan. 4, 1871. 

A Scrip Dividend of FIFTY PER CENT out 
of the earnings for the year ending December 
31st, 1870, has been declared to Policyholders 
entitled thereto. Certificates will be ready tor 
delivery on the 1st of March next. 

The Company continues to issue non-parti- 
cipating Policies at the same rates as other 


responsible companies. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


Tue SPECTATOR. 
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HOME [NSURANCE (0. 


COLUMBUS, OHIO. 


$500,000.00 
138,447.34 


$638,447.34 


Cash Capital, - : - - : 
Cash Surplus, - - - 


Total Assets, Jan. 1, 1871, - - 


C. P. L. BUTLER, President. W. C. M. BAKER, Secretary. 


OFFICE OF EASTERN DEPARTMENT, 


Including New York, New Jersey, Pennsylvania, and New England States, 


No. 128 BROADWAY, NEW YORK. 


Cor. BROADWAY, NEW YORK. 


HORATIO DORR, | 


Mane Ss, 
JOHN V. N. DORR, | —— 


Agents in this Department transact all business with New York Office. where 
losses are adjusted and paid. 


Applications for agencies should be addressed to 


H. & J. V. N. DORR, fa 


PHENIX LORILLARD 


[nsurance Company, 


OF BROOKLYN, N. Y. Fire Insurance Company, 


Principal Office, No. 173, Broadway. 


152 BRoADWAY, NEW YORK. 
CASH CAPITAL; 


One Million Dollars. a 
Net Casu Assets, JAN. 1, 1871. C A S H A S S E _ S 
di > 


$1,890,010.00 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
WM. H. VAN VOORHIS, General Agent. 
PHILANDER SHAW, Seeretary. 

WM. R. CROWELL, Marine Sccretary. 


OVER 


$1,715,000 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No. 114 LA SaLLe STREET, CHICAGO. 
S. LUMBARD, 


Special Agent Ohio, Indiana and Michigan, 
FortT WaAyNE, INDIANA 


AtrreD James & Co., Ag’ts, 


(BASEMENT OFFICE) 
T. R. DASHIEL, 
Special Agent Southern States, 
CoLUMBUS, MIssIssIPPI. 


(14 LaSalle Street, Chicago, [il 
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Pacitic Insurance Compan ' 
aa %/000.000.00, OLD 


‘ \ 
oust Tea = Oar I vancisco . WT. Rolston, Sag 
peitock Combany. Laaiwidual Liability uriaer lhe Lraws of Cal forma. 


re urilus in Croled over / 7 00,000, 00. 
Defwsit wv the Giale of ‘lew York yor the Wiitra Sccairhy af Policy Tlolaers, t 200 OOO. 


TBxeculwe ana Naviso rd Commillee mm Olow York 











Lows Die Liane... “Lite Dresiaent Wells “Bays | Dames liees . 2... , Trees y Waller 
FPredenck Pat ngs. ite 5 44a alte oe eee Creange Ojiawke . ~ ge e+ George Opdyke Ce 
WA brow 2. ww we |. DN Lay Br —_ e Oe es « #4 - DW Selgians 
£.% Huss. Lee ee eee -Baittt, TillonghaSt Ce ello tae . «© « «an See. 
LAowara vv i or a Brown Bros Co Sioses “KAN Ss ‘ : ; Boston 
* “Bankers in ten “York, Lees Waller 
ATLANTIC BRANCH WESTERN BRANCH 
Daina Vast ofthe “Oiasiasiigyn —_ “Rovers Disira Welt of The OK iseseihfy and Obw Rivers one\ La ete “Becky Oty Xeantoms 
“Frame, Have” Li ockwooa. Cererol Oweats, Charles A ‘Lialon Coneral fat, 
“Wo 207 Drdaway Kew York “Ne 130 Luo Salle , iret: Cicasgp 


ALL LOSSES PROMPTLY AduUSTED” Pao * EIWAER BRANCH. 
Miller + Drew. - Laetal Aggie, “Me 130 Tia Palle St, Cricaco 


ADRIATIC 0% 4 “mom TR ADESMENS 
FIRE INSURANCE COMPANY R Fire Insurance Company, 
OF THE CITY OF NEW YORK. No. 168 BROADWAY, NEW YORK. 


Office, No. 187 Broadway, INSURANCE COMPANY 











5 gohan Cash Capital, - . - $150,000.00 
— ae OF LIVERPOOL AND LONDON, Surplus, Jan. I. 1871, . a 273,181.00 
CASH CAPITAL, $200,000, Office, No. 56 Wall Street, Net Assets, - - - $423,181.00 
ets NEW YORK. 
WM. A. SEAVER, rene D. B. KEELER, President. 
President. ee hitencerinimaiaans T. Y. BROWN, Secretary. 
CHARLES D. HARTSHORNE, £2,000,000 Sterling, - © or $10,000,000 


Secretary. Paid up Capital and Surplus, - $9,000,000 


T. G. SELLEW, ____ $700,000 § Ss WM. F. HEINS & CO. 


INVESTED IN THE UNITED STATES. 


MANUFACTURER OF 





Losses adjusted in New York, and promptly paid. = ) - 
— ee ee Insurance Brokers 
D EK S S In addition to its FIRE BUSINESS, this Company is pre- 
| 4 pared to transact AND 
ute ADJUSTERS, 
M0 Life Insurance 
: a Sew No. 161 BROADWAY, NEW YORK. 
OFFICE FURNITURE IN ALL ITS BRANCHES. : 
Committee of Management. AGENCY OF 
No. 176 Fulton Street, ADAMNORRIE. | WOBCTLER DUNCAN, Slerchants and Mechanics Ins. Co., 
. BEN]. B. SHERMAN, FRANCIS SKIDDY, BALTIMORE. 
AND H. pe B. ROUTH, HENRY A. SMYTHE, ns ;' Seeneen 
re eepeng ee N Yy HENRY EYRE, | GEORGE MOKE. ASSCtS. secre ceeeeeeeeeee’ 5325, 
- 107 Fulton Street, New York. enwunp HURRY. Surevor. Buffalo German Insurance Company, 


wr mermemenes . OF BUFFALO. 
LIBRARY FURNITURE TO ORDER, A. B. McDONALD. Agent. Metith.. i ccacesneed Gaueee $260,000 
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- INSURANCE (0. OF NORTH AMERICA. 


( No. 232 Walnut Street, 
| PHILADELPHIA. 














Incorporated 1798. Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - - - - $24,000,000 
Income for the year 1870, - - - - I ,Q00,000 


Surplus as per New York Report, —- - - - - - 1,296,085 
Cash Capital, - - - - = $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 
ARTHUR G. COFFIN, @7esidenz. CHARLES PLATT, Vice-President. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES S. HOLLINSHEAD, Ageni. 








Cash Capital, 


KEEP INSURED IN THE 


MERCHANTS 





‘THE QUEEN 


1o 4) 
un 
UN 


CaPiITAL, $200,000.]  [ORGANIZED, | 
THE 


: a. [FIRE] LIVERPOO” 
Insurance Co. of Chicago. C F 
> 
Office in Company's Building, N. W. cornet | sy~suRANCE AND HICAGO IREMEN S 
LaSalle and Washington Streets Insurance Company. 
—- COMPANY, LONDON. 


OFFICE: 





JULY 1, 1870. Merchants Insurance Company’s Building. 


$500,000.00 Authorized Capital, - - £2,000,000 — 











STERLING. THOMAS CHURCH, President. 
Surplus, - - - 376,260.96 pabectives Capital, - - - £1,911,720 J. K. BOTSFORD, Vice President. 
aca ar nD a Dasa am (lanst Lpeamiosa , oo c 2 I, 
Assets, - - $876,260.96 Paid Uz Capital and Sur pius, S. P. WALKER, Secretary 
, , S — 
r pa $1,989,100 in Gold. Capital, $200,000.00 
A SPECIAL FUND of 8200.000 is held by the Insurance 
W. E. DOGGETT. President. Department at Albany, for the benefit of Policy Holders. Surplus, Fan. I, 1869, F 123,000.19 
: ™ _ U.S. BRANCH, 117 Broadway NewYork. 22.000 
GEO. ARMOUR. Vice-Pres. & Treas. CH, 117 Broadway $323,000.19 
— ASSETS: 
WM. E. ROLLO, Sec’y. WM. H. ROSS, A/anager. U.S. 6 per cent. Bonds—s- -20's—market, value. 314,300.00 
: = ee ae ee : ,000. 
-wW SHTEN. Ass’¢ Sec’y. J. A. HOYT, Superintendent of Agencies. Ne Ee cae “ss Soa 9,000.00 
JO! IN NAGHTE ; Loans On Mortgage. ....ceccescccesseecesesseces 62,000.07 
Bills Receivab Di ccccccencoessadeneeeve+ceoceses 4,906.67, 
ma TRUSTEES IN NEW YORK: ay eeeetenatheneee seers 1580 
DIRECTORS SHEPITERD KNAPP, President Mechanics Bank pce ag oly lanl a lees oad Tere 18,068.85 
WILLIAM Il. MACY, Pres’t Leather Manuf. Bank. eI a5 kk in onthe odekvevsxkoubensi sens 1,400.00 
Gro. AnMour, JOHN TYRRELL, JAMES M. MORRISON, President Manhattan Bank a 
MAN E. BeckIncuamM, 087.5 
a Manrin Co ULANS, DIRECTORS IN NEW YORK ° LIABILITIES —s 
W. E. Doccetrt. | MARSHAL! F IELD SAMUE xe P BABCOCK, . Babcock Brothers & Co. 
Epson KEITH, FRANK D.G MARTI IATES . Martin Bates, Jr. & Co. Losses unpaid. .....-.se+e-eecseeveceees $5,737-40 
H. A. Hvug&LBvT, Evias GreeNEBAUM ARCIII B AL DB AXTER, . 2 Hanover Square. Dividends unpaid .......  «+-.--- soos |§=— aD 
B. P. HutTcHinson, C. P. KELLOGG H. B. CL AF LIN . .H.B. Claflin & Co. $6,087.40 
D. A. JONES, D. KR’ Gil, WILLI AN If. GU ION, . Williams & Guion, ——— 
H. W. KING, ra Roset Law i. Root M AN JOHNSTON. J. Boorr-an Johnston & Co $323,000.19 
S.A. Kent. A A phn IN SHE! LE RD KNAPP, . President Mechanics Bank, 86 
James M’KINDLEY, IRAM WiiEELFR, HENRY F. SPAULDING, Spaulding, Hunt & Co. . . II 22. 
Sox. A. SmitH, L. D. Norton. JOSEPH STUART, | &. |. Staart & Co. Losses paid in 1867, $115,422.7 
H. W. Hinspacr F. H. N. WHITING, Whiting, Young & Co, Losses paid since 1855, -. $433,559.56 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(SLEVELAND 


CHARTERED 1830. 


Cash Capital and Surplus, Fan. 1, 1871, 


THE 
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[NSURANCE (‘OMPANY. 


CHARTER PERPETUAL. 


$530,208.81. 





H. B. PAYNE, President, 
S. 8. COE, Secretary, 


NEW YORK, Satterlee, Bostwick & Martin; 


DENCE, R I., W 
LOUISVILLE, The Louisville Insurance and 


7. P. Blodget; BUFFALO, Rounds & Hall; PITTSBURGH, 


Ss. D. McMILLAN, Vice-President, 
JOHN J. SHIPHERD, .dss’t Sec’y- 





PRINCIPAL AGENCIES. 


CHICAGO, 118 La Salle Street, I. J. Lewis; BOSTON, Kinsley, Eddy & Hastings; PROVI- 
R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; 
MARQUETTE, Peter White: 


Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; 


MILWAUKEE Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, W. C. Scott. 


For New England States—Kinsley, Eddy & 


SPECIAL’ AGENTS. 


Hastings, No. 5 State Street, Boston. 


For New York—Rounds & Hall, General Agents, Buffalo; Clinton F. Paige, Special Agent. Binghamton 
For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville 

For Wisconsin, Minnesota and Iowa—John L. Hathaway, Milwaukee. 

For Missonri—Whitehead & Foljambe, St. Louis. 








For Michigan—J. 5S. Crosby, Special Agent, Grand Rapids. 


| 


UNION | 


| 


Insurance Compary, 


SAN FRANCISCO, 


CALIFORNIA. 





Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), - - - _ 365: 544-00 

$1,115,544-00 
Liabilities, - - ° ° . §2,263.00 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. | 
— | 
The stockholders of this Company are individually liable for | 
all its debts and obligations. 
Agencies in all the principal cities of the United States. 





BOARD OF REFERENCE. 
HE. BD. CLAPLIN, ..0.0. cvee cccvccecccvscec’ of H. B. Claflin & Co. | 
Sh, Sa sans sks kody -nbupogtnsctll of Geo. Opdyke & Co. 
Davip Dows, s0% oi 0 Vbs 6hbO TE 0 Re of David Dows & Co. | 
ky 7 ee late of Wm. T. Coleman & Co, | 


+ asecemetes -wistnaes of Eugene Kelly & Co. 
a One E eee of Dewitt, Kittle & Co. | 
.of Van Cott, W inslow & V an Cott. | 


Evcess KB&LLy, 
J. G. Kirrye,... 
Joun WINSLOW, ..... 


Branch Office, 112 and 114 Broadway, N. Y. | 


SKEELS, Bowers & BouGHTon, 
MANAGERS. 


‘SATTERLEE, B BOSTWICK & MARTIN 


Orricre: GILsEY BUILDING, 
Nos. 169 and 171 BROADWAY, 
Authorized Agents. 


(j£0. CF. Crarke & (0. 


FIRE, INLAND, 


HIDE AND LEATHER AND 
OCEAN MARINE 





Insurance Company, of Boston, Mass. 


Cash Capit: uy and Assets..... . ++$436,929.42 
SUN | insurance Agency, 


Insurance Company, of Cleveland, Ohio. 
Cash Capital and Assets.... - $292,002.00 | No. 15 Chamber of Commerce, Chicago. 
i | 











CLEVELAND | _ 
re Company of Cleveland, Ohio. NEW ENGLAND M. M._ INS CO 
Cash Capital and Assets. ... «$515,673.88 | Boston. 
- | ASSETS piebeekeenne Behe eked nereed $1,197,000 
PRESCOTT : 
Fire and Marine Insurance Company, INDEPENDENT INS. CO 
Of Boston, Mass. Boston. 
/AS see er ere eeet eeeeeesesees +2002 DOOO,000 
| Cash Capital and Assets. ... «$420,067. 16 | oom a 
NORTH AMERICAN FIRE INS CO 
CONNECTICUT New York. 
Fire Insurance Company itr 8% Conz. ASSET Se ccece cece cece cree esccce cee s + PRO, 
| Cash Capital and Assets. . ...$412,000.00 | 


EXCELSIOR FIRE INS. CO 








HOWARD New York. 
Fire Insurance Company of Boston. Mass. REETES + +s eseseresossesse revs “haat $340,007 
Cash Capital and Assets... » + $350.075.00 FULTON FIRE INS. CO 
NORWICH | ASSETS.......-- shor by a si Tidteicicddla $400,000 
Fire Insurance Company, Norwich, Conn. 
Cash Capital and Assets.... - $389,319.82 | HOME INSURANCE CO 


Columbus, O. 
| ASSETS iMecasunne seuvedtwatenebres ae Sc1s 000 


Losses promptly adjusted and paid at our Office 


es 


yo 


=, <a 
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THE 


~ PHaENIX 


INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern Staves, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


SPECTATOR. Suly, 1871. 

















Assets, January 1, 1870, - - - - $1,681,148.86 

Liabilities, - - - - - - 57,717.95 

NET - - - - $1,623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, ° . ‘ + $283,298 4o Minnesota, , ‘ » $90,736 04 Mississippi ° ° - $157,425 61 
Indiana, . . ‘ 148.513 63 Kansas, : ‘ . 32,482 61 Alabama, ‘ ° 79:778 90 
Illinois, . ° ° » 437,105 03 Nebraska, , ; , 5,901 88 Arkansas, 25,451 45 
Michigan, . ° ° 186,200 81 Kentucky, . . ° 153,421 39 Texas, 6,121 0O0 
Iowa, . : : - 142,625 76 | Missouri . ° ° » 204,428 55 West Vi irginia, ‘ 2,000 00 
Wisconsin. ‘ : 177,764 78 Tennessee. . 182,166 51 Colorado Territory, 128 21 


TRIED IN THE FIRE. AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate vive Insurance Business, and a prompt cash a ayment of all honest losses, the managers of the PHCNIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


N. WHITMAN. W. A. LOWELL. 


WHITMAN, LOWELL & Co.. 


Fire, Life and Marine Insurance Agents, 


Room No. 6, BASEMENT, MERCHANTS Ins. Co. BUILDING, 


No. 181 WASHINGTON STREET, CHICAGO. 


ALONZO J. SAWYER 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
TNE, IOI 6 0 scigs is de csee ceicscterssenes > caascketenseseveverse 040890 cperenepipireeys -$220,487.58 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
CE I In 6 65 ged edd ce cticcshcncdans sanerege Ghaebeids ehavdenndeets sisinwereseosenns $281,260.99 
ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cs. DIE GE a 60:8 605. 065.6:00-05.0 8.6008 65.0 04009 eH AP ERNET AONE ESS Oe) 046 0600s otewed ea eEeS $285,729.18 








GREAT WESTERN 


FIRE INSURANCE COMPANY, 


Corner La Salle and Madison Streets, Chicago. 
Cen. H. L. STEWART, President. Cc. D. HOOKER, Secretary. 


STATEMENT—FEsruvary 1, 1871. 
Gash Gapital ©. «ww, $258,831.42 
51,862.12 


Cash Surplus, , ' ' 004.12 
Assets, ; | ; ) ’ . a acaalat 


CHICAGO DIRECTORS: 





Gen’ H. L. STEWART, Cc. D. HOOKER, JAMES MONTGOMERY, E. L. CHAPMAN, B. PULLMAN 

BE NJ. CARVER, L. P. SANGER, E. EUGENE CADWELL, WASHINGTON LIBBY, Ba A. N. WAT ERMAN, 
Dr. C. O. DYER g W.N. STURGIS, ]. McK. SANGER, J. D. WOODWARD, A. S. PECK, 

Gen’ O. L. MANN HORATIO HITCHCOCK, Dr. L. S. MAJOR, a ay STEWART, SIMEON CHASE, 

os a J]. STOKES, AUSTIN CRUVER, PHILIP WADSWORTH, J. T. FOSTER. ALEX. GUNN, 


W. JONES, C. B. SMITH, M. SMITH i. ‘it. PECK, W. E. SMITH 


.. oe. 
RK. J. WALTERS, H. B. BRYANT, W. W. KIMBALL, 
J. F. HANFORD, Gen'l Agent, No. 161 Broadway, New York. FISH & ARMSTRONG, Ag’ts, Buffalo, New York. 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Cag) . «6 tk « BHO000. 
CASH CAPITAL AND ASSETS, July 1,1870, . . . . $714,518.20. 


Fuly, 1871. 








OFFICERS : 
ROBERT E. DAY, President. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS : 
ROBERT E. DAY, WILLIAM BOLLES, G. W. QUINTARD, A. P. HYDE, A. ELY, 
GEORGE M. WELCH, J]. W. DANFORTH, ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES, 
E. N, WELCH, GEORGE P. BISSELL, ASA S. PORTER, H. D. HUBBARD, 





WESTERN BRANCH OFFICE : 
Northwest corner of Washington and La Salle Streets. Chicago, /7l. 
Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 





(CHARLES W. STANDART & (.O., 


Hire, Marine, and Inland Insurance 


AGENCY, 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 





Western Insurance Company of Buffalo, (organized 1862), : . ; ; . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), 5 500,000 
Buffalo City Insurance Company, (organized 1867), . ‘ , , a.3 450,000 
North American Fire Insurance Company of Hartford Conn., . : ; : : 6“ 500,000 


Andes Insurance Company of Cincinnati, “1,000,000 





ALPS INSURANCE COMPANY, 


OF ERIE, PA. 


Cash Capttal, - - - - $250,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 








OFFICERS: 
. - is J ’ y , Ty J vT YY ~ rT Ls 2 — J 
Hon. O. NOBLE, @7residenti. Hon. JOHN P. VINCENT, Vice-@reeiden:. 
M. RUSH WARNER, Secrefary. H. W. NOBLE, 7reasurer. 

DRECTORS: 
HON. O. NOBLE, Erie, HENRY RAWLE, Erie, Hon. JOHN P. VINCENT, Erie, H. W. NOBLE, Erie. 
F. H. GIBBS, Titusville, G. T. CHURCHILL, “ M. HARTLEB, “ HIRAM DAGGETT. Girard. 
WM. B. STERRETT, Titusville, C. ENGLEHART, — “ Carr. J. S. RICHARDS, “ Cart. D. P. DOBBINS, Buffalo. 
JOHN FERTIG. “ CHAS. M. REED, Jr. “ JAS. H. NIELL, ‘ Hon. G. B: DELAMATER, Meadvill. 
ion. SELDEN MARVIN, Erie, RICHARD O’BRIEN, Erie. JOHN W. HAMMOND, H. S. SOUTHARD, North East 
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12th ANNUAL STATEMENT OF THE 


pee. chk incr Co. 


OF CHICACO. 


Office, 118 & 120 Monroe Street. 


Officers : 


H. Z. CULVER, President. 
H. N. HIBBARD, Vice-President. 
CHAS. L. CURRIER, Secretary. 


M. A. HOYNE, Jvreasurer. 


R. B. CURRIER, General Agent. 





Directors : 
Hon. J. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER, 


M. A. HOYNE, Hon. JOS. MEDILL, LOYAL L. MUNN, 


H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER. 





General Agents : 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 
W. T. GIBSON, Indianapolis, ‘* Indiana. 


WHITFORD & IIEFFRON, Beloit, for Wisconsin and Iowa. 


C. H. FOOT, St. Joseph, ‘* Missouri. 
C. N. CONKEY, Canton, ‘* New York. 


H. T. PROUTY, La Porte, Dist. Ag’t for Northern tndiana. 








CASH CAPITAL paid up....... ee eeeenecers $150,000.00 
Cash on hand and Cash Assets....--+. +2004: 46,812.71 
Installment Notes and other Assets.........--- 348,061.95 
DE a diindleae awe eue $548,874.66 

Losse s Adjusted and Due.....- PelP Gusakes passes None. 
. and not Due....- -ccccccccces $4,906.05 
Unadjusted, awaiting Proof............- 3,035.24 

CLASSIFICATION OF RISKS. 

Brick Frame. Awment of Risk 
IN ks 60s di cc cscncascceccnssicccsosenvese 5 — $10.583 
TTT TCTTTICTTTTLICTETTIT ITT T TTT 40 35,593 
School Houses Se Tee ee Oe er Tere Teer ee ee 40 a 53-379 
Cee ee cree ret ereeeeeeeseses seeeee _ 453 305,458 
Country Dwellings, Bz arns and C Ontents,.+++++. 37 _ 651.020 
ecesces — 13,554 14,122,015 
Town Dwellings, Barns and Contents..........2 25 - 272,179 
ee Ss ene Tereawaees — 5-523 4377252 
TORMISs 6ccccccccoences 641 19,606 $19,940,509 
Total number of Policies issued during the year 1870, 10.632 
Amount of Installment Notes received for 1870. $243,893.76 
Amount of Cash Premiums for same time.....-- 62.514.00 





Total receipts on business done during the year, $306,407.7 





Organized A. D. 1859. 


Business done on the ** INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses. 


The American Insurance Comp: any originated the ** Installment Plan, 


” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns. 


Upon the * Installment Plan,” a policy is issued for F1ve years. Premiums are paid in FIVE equal annual payments. Upon this plan the farmer has but a small amount to pay 


each year. Has the advantage of the proceeds of F1vE crops wherewith to pay for his insurance. 


insures for five year® insurance, he feels it a burden. 


He does not feel these small annual payments, whereus to pay at the time he 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY. 


RESOLUTE KNICKERBOCKER 


Fire Insurance Com pany, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 





le ys ) $200,000 

EE cncccidlabchindsdagnakd-ons 2452 HY TR E é 
$252,452 

UNADJUSTED LOSSES........ iin 


JOHN GIHON, President. 
W. M. re Secretary. 


_ Capital in Cash, 


LAMAR 


FIRE INSURANCE COMPANY, HENRY FULLER. 


NEW YORK. 





Te eee $300,000 00 
SuRPLuS, JAN. 1, 1871 ....... 255,402 00 
CAPITAL AND SURPLUS...... $555,402 00 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-President. 
W. R. MACDIARMID, Secretary. 





Or CHICAGO. 


Office, 


Capital subscribed, 


JESSE McALLISTER, 


Insurance Company, Five /usurance Company, 


No. 96 Broapway, NEw York. 


> MARINE, or 


-CASH CAPITAL, - $200,000.00 


. 6 La Salle Street. NET ASSETS, Jan. 1, 1871, 285,857.13 


$ 500,000 NICHOLAS C. MILLER, President. 


own M. HODGES, Seeretary. 
160,000 | Fe ed 


FIREMENS 


Ausurance Company, 
No. 153 BROADWAY. 


(Organized 1825.) 


CONTINUES THE ISSUE OF ITS POLICIES TO 


AVERY, Square MEN AT Farr RAtEs. 


Vice-President. BRING ALONG YOUR BUSINESS. 


HENRY H. BLAKE, |) y, HARRIOTT, President 


Secretary. | ABNER HAYWARD, Sec’y 
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CASH CAPITAL, 


THe SPECTATOR. 


GLOBE 


Fire Insurance Company of Chicago. 





81 


$300,000 


Insuring against Fire, Lightning and Tornado, 


H. F. WALKER, 


c. V.. DYER. 


H. F. VALLETTE, 
CHAS. B. HOLMES. 


J. M. W. JONES, CHAS. B. HOLMES, 


H. F. WALKER, 
J. M. W. JONES, 


FROM 2 DAYS TO 5 YEARS. 


DIRECTORS: 


EXECUTIVE COMMITTEE : 
H. M. PAYNE, 


OFFICERS 


J. M. W. JONES, 
G. M. WHEELER, 
H. M. PAYNE, 


H. F. WALKER, President Ex Officro. 


M. WHEELER, .” Treasure?. 
. S. BAYLEY, ; , . secretary. 


General Office, 126 TVashington Street. 


EFFICIENT ACCENTS WANTED. 








Fourth Semi-Annual Statement of 


THE 


REAPER (ITY 


Insurance Company of Rockford, fil. 








JULY i, 1870 

Amount of Paid up Capital.. «$150,000.00 
Surplus ...+eesececesccevees 29,315.99 

Total Assets, July 1, 1870, $179,315.99 

ASSETS: 

Cash in Office and Winnebago Na- 

rer $ 2,057.20 
Bonds owned by the Co., $15,050; 

Market value... cs wccvccyeces 16,250,00 
Mortgage loans, first liens on real 

C$ETATE oo cc ccc cecceeccccesseceecs 145,430.00 
Premiums in course of transmission 4,487.32 | 
Interest accrued and not due...... 9595-02 | 


Office furniture and personal pro- 


perty eoee coer ccecsseceeeseecess 1,473-45 
Revenue stamps on hand......... 23-00 | 
—e $179,315-99 


LIABILITIES: 
Losses adjusted and in process of 
adjustment ree athereeane ee es $1,767.50 


THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
JAMES S. TICKNOR, Secretary. 
MELANCTHON STARR, 7 reasurer 


‘| EUTONIA WESTERN DEPARTMENT 


Insurance Compaun, 


CLEVELAND, OHIO. 


H. W. LUETKEMEYER, President. 
E. HESSENMUELLER, Secretary. 


Western Branch Ofhce, 
| No. 4 Chamber of Commerce. Chicago. 
H. S. TIFFANY & CO., 


GENERAL AGENTS. 





OF THE 


ALBANY CITY 


Insurance Company. 


Capital and Surplus, - $250,000 | 


'This Company has a paid-up 
Cash Capital of - - ~- - $200,000.00 


With a Cash Surplus of - - $197,646.00 


Total Assets, - ~- $397,646.00 


EDWIN C. LEwis, 
MANAGER, 


No. 72 La Salle Street, 


Reliable Agents wanted throughout the. 


| CHICAGO. 


ome 


fe ae 


_—— 0 eer 
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THE 


Mutual [ ife [nsurance (‘ompany, 


The Pioneer Company of Illinois, 


OF CHICAGO. 


Organized 1865, 


Assets over Half a Million Dollars, 


SECURELY 





INVESTED ACCORDING TO LAW. 


$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 








OFFICERS: 

MERRIL LADD, President. E. R. PAUL, Vice-President. 
IRA Y. MUNN, 7Jreasurer. STEWART MARKS, Secretary. 
E. W. BRYANT, Consulting Actuary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 


PRINCIPAL OFFICE, No. 79 and 81 FIFTH AVENUE, CHICACO. 


Advantages Offered by this Compann : 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any. 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 


similiar to that provided for under the Laws of Massachusetts. 


HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, and at Western Rates of Interest, its members derive the benefits accruing therefrom, 


All Profits Paid to Policyholders. Dividends Annual after Second Year. 


All Policies Endowments. No Restrictions upon Travel or Residence. 


GENERAL AGENTS: 


GEO. H. BRUCE, Michigan (Superintendent).......++.+0+++0+ Office, Adrian, Mich. 
C. DOMINY, Illinois... ccccceccoccccccccces Nos, 79 and 8: Fifth Avenue, Chicago. 
B. MALTBY, at large......cceceseesseceees é a “ 
GSE CLEMEN,  — sccccccccccscccccces “ ‘ ong 

Re Wi Gs, MIND. on cok ncacccccecddaccvececoosecoerescccoseeseseen Quincy, Il. 
CHAS. H. LEADBETTER, Northern Towa... ...sececcesescscececes Clinton, Iowa, 
THOS. K. WELCHER, Southern Iowa... .....ccoscccccccscsescecs Davenport, ‘ 
EVREAD BG. CATLIN, BARGG8s.cccccvcccescccesacscgeadeouneés Leavenworth, Kansas. 


DEDRICK & LAKE, Kansas and Missouri........ccccccccccccess Kansas City, Mo. 
ee er EE CD on ccncccmansdcsbccescecesstewecsesyeces Cleveland Ohio. 
Te Ds Balk OO eee sis POIRNODEERe oc cccowsvedcenperccsvccccesescesoosese St. Paul, Minn. 
i ee oe cc ccaneendbabcbeonascossesen Faribault, Minr 

ISAAC WOOD, Minnesota...........+. eas wresaenbetsuedees anaes Winona, Minn 
Da Pike. BSP ees SO WP OMOTR LOWE: co cccccncccsecccocvscsencess Birmingham, lowa 
G. W. THOMPSON, Western Iowa and Nebraska......cccscseseceess Dunlap “ 


¥@™ Liberal terms will be given to competent Agents. Applications for Local, Special, or District Agencies mav be made to any of the General 
Agents’ or for General Agencies to the Company direct. 


AL TNA 


Or HARTFORD, CONN. 


THE 


MANHATTAN LIFE 


LIFE INSURANCE COMPANY, A M ICA BL.E Insurance Company, 
o> 





E. A. BULKELEY, President. 
AUSTIN DUNHAM, Vice-President. 
T. O. ENDERS, Secretary. 
H. W. ST. JOHN, Actuary. 


Assets 7.7 $7 5,000,000 


over 


The ETNA ranks as one of the first Compan- < é: 
ies of the Continent. = —* 
2 = 7— 
Its Annual Income is over $6,000,000. Abc, 


It has nearly 50,000 existing Policies. ax 

. . oe 

Its expenses are lower than most Companies, 
and consequently its ability to make and pay 





OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


But AN ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A business of nineteen years, characterized by prudence 


and economy, and the utmost care in the selection of Risks, 


has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to tl majority. 
—=S The true standard by which to judge a company’s strength 


MUTUAL LIFE INSURANCE CO. is not the amount of its Assets, but the Ratio of its Assets 


to its Liabilities 





liberal dividends tothe insured is greate1 OF NEW YORK , , P ne fail , nv 
than that of most Companies We ssi with coniience te Ge Slowing Sgueee of the 
siaeies OFFICE, No. 516 BROADWAY, MANHATTAN, as shown by official statements to the 
, , ' Opposite St cholas Hotel surance Depar s of New York and Massachusetts : 
It is one of the great Companies of the land gi vices ' Facurence Departments of ew ¥ : ;' 
: — E. DWIGHT KENDALL, President. coRrTe kL aii = = 
iN INCOME. IN ASSETS, |. F. HADDEN. . eee ASSETS, January 1, 1871, $7,000,000 
- - 7 > To _ " ms = . » 
IN NUMBER OF POLICIES. DIRECTORS: SI RI LI S over LIABILITIE:! 9 1870. 1.644.310 
: ; ; EB. DWIGHT MINA EE vcsisedscctnssicncs President. RATIO, $140.70 Assets for every $i00 Liabilities 
1N AMOUNT INSURED, | NATHANIEL HAYDEN Pres’t Chatham Nat Bank . mYDDYCRS © VE , ® of 
D. HENRY HAIGHT.,......0-. Retired from Business. RATIO OF EXPENSES TO RECEIF aS, - $13.26 
IN SOLIDIT?Y AND STRENGTH. FRANCIS SKIDDY .. Vice-Pres’t Central Nat. Bank 
; O. H. PALMER.,....... Sec’y West. Union Telegraph Co The interest received from its Investments more than pays 
, 7\ pp AND. J. SMITH.....Vice-Pres’t Manhattan Fire Ins. Co, a : : ; EES MOCe CUSB PA} 
IN SOUNDNESS, TAMES STU ART........... of J]. & ]. Stuart, Bankers, its expenses of management. 
HEAPNI (A 8 ey Ses of Dederick, Sears & Co 
( : NESS \ NT of Valentine & B i ae A celal ; 
oe | oe KEND Sy pamepeinestmnnte: costae teen Econ HENRY STOKES, President. 


PROMPTNESS AND SUCCESS JAMES G. POWERS... 


iahasens f 1.G. Powers &Co. J. L. HALSEY, Secretary. 
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SPECTATOR. 


ACIFIG MUTUAL LIFE 


Insu 


France 


OF CALIFORNIA. 


Company, 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
J. M. FREY, M. D., Physician 


-in-Chief 


H. F. HASTINGS, Vice-President 


DIRECTORS: 


JOSEPH CRACKBON Secretary 


SCHREIBER & HOWELL, General Agents, Home Office 


LELAND STANFORD ..- 200 cece Pres. Central Pacific R. R. ti Ghcs ious detwawdateceteas isheodeabeee¥e Merchant. 
a cecal Gk anes Te nee --- State Comptroller. a i saa a os oii ie ar olan Ge ke DRS Banker. 
8 RR oy > ey eer ee en ... Banker. J. Rs 6s es ate dines gleehedlbel cestd otiodbwae Merchant. 
EE SEER? . saviiodeteversuanwauann «scesnn een Merchant. ee Forwarding Merchant. 
a a rin rah oh nda saeco -+++eMerchant. JAMES EE Whe ante a mabed sated el osetebu bee etabe Merchant. 
ts te 2 ge ith eee 0060 00.06 eee bene i a ees aebe bee eS ao an ae Capitalist. 
TQ yp ER a a or errrerare eo Merchant. i OO an cc on ae on seeaeeneseussaneaesae Merchant. 


CHARLES CROCKER....... Superintendent 
Original Capital, 


Assets, January 1, 1871, 


SCHREIBER & HOWELI 
SCHREIBER & HOWELI 
cisco. California. 


J}. A. BRUMSEY 


4s 


4, No. 41 Second Str 
No. 137 Montgomery Street, San Fran- 


Central Pacific R. R. 


AGENTS: 
B. G. RAYBOULD. 


PRINCIPAL 
eet, Sacramento. Cal. 


E. E. 


Virginia. Nevada. 


Hon. ISAAC RANNEY 
RYAN & CO. 


$380,000.00, Gold Coin. 
813,436.69. 


(ie deSeke canna Salt Lake. Utah. 
Delaware, Ohio. 
go, Ills. 


_ 


sade No. 172 Washington Street. Chica 


Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 


STATEMENT 


THE 


ANNUAL 


OF 


CHICAGO 


Life Insurance Company, 


Of Chicago, in the State of Illinois, on the 31st day of Dc- 
cember, 1870, made to the Auditor of Public Accounts 
of the Siate of I!linois, pursuant to law. 














CAPITAL. 
Amount of Capital Stock paid up in full....... $111,050.00 
ASSETS OF THE COMPANY. 
Loans on Bonds and MortgageS.....-.eeeese0- 69.4 10.0 
Amount loaned on Notes without Collaterals... 21,870.0% 
Loans on Collateral Security. .....-ccssesecceee 31.700.75 
Cash in hands of Agents and being transmitted. 18,055 .5> 
Cash on hand and in Bank.....cccerececcceces 8,273.70 
Amount due for Premiums........0.seeeeeeees 6,674.32 
All other securities and property of the Company 15.354-7! 
Total Assets... .cccccccccccccccccccccssers $171,339 05 
LIABILITIES OF THE COMPANY. 
Reinsurance Reserve.......cccccceccccsecscecs 124.271 .00 
Ali other Debts of the Company........-+ese++- 35S g! 
Total Liabilities. ....ceccccccccssovcccccces $124,659.91 
INCOME. 
Cash Premiums received during the year(net). 112,242.54 
Interest and Rents received during the year.. 9,420.75 
Income from all other SOUrCES.....sceeeceseees 295-45 
Total Income.......... ee erecccocccoccovcses $121,967.74 
EXPENDITURES. 
Amount of Losses paid during the year........ 13,740.73 
Amount of Dividends paid during the year.... 18,478.50 
Amounts of Commissions and Salaries paid 
Agents and Employes.......+++++s000- cose 28,093.43 
Amount of all other Expenses 38.319.15 
Total Expenditures........+++ neubeqeenceys $98,622.17 
MISCELLANEOUS. 
Amount of outstanding risks.....0..sseeeeeees $2,801 071.00 
Amount of risks taken during the yearin Illinois 1,127,175.S5 


Amount of Premiums received during the year 
in Illinois 
Amountof Losses paid during the year in Illinois 
WILLIAM F. TUCKER, Fresident. 
JOULN W. CLAPP, Secretary. 
Subscribed and sworn to before } 
me, this 16th of February, 1871. } 


Puitie A. Horne, Notary Public. 


or direct to Home Office. 


fi Na 
yor 
SURANCE 
Compayy. 


ALBANY, NEW YORK. 





This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


‘ROBERT GREER, 
Insurance Broker, 


No. g0 LA SALLE St., CHICAGO. 





Desirable lines of Insurance arranged with despatch, a 
current prices. Correspondence solicited. 
&@- Adjustments and special work in the West attende«! 
‘ to for Insurance Companies. 


) | 
Norte A merican [Vf utuat 


Life Insurance Company, 
Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 


SPECIAL FEATURES. 


All Policies non-forfeitable after second year 
One-third of Premium loaned when desired. 
Loans endorsed on Policy and Renewal Receipts 
so that there are no Notes to sign 
| Interest on Loans added to same at the end of 
| the year, so that the Cash payments do not increase 
| as inmost other Companies that grant Loans 
| Premiums moderate 
| Management prudent, but liberal and accomodat- 


in 

Dividends annuaily after the second year 

No extra premium on Women. 

Restrictions on Travel only such as justice to th »se 
remaining in healthy localities require. 

This Company also issues Non-participating Policie 





$100,000 7” Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 
ity for all Policyholders. 


OFFICERS 


D. WOODRUFF, 
Vice-President 


W. W. KURTZ, 


President. 


A. 


and energetic Distrit 


SUCCESSFUL SOLCITORS, 
ind State Agents will find rare chances for permaneuwt 


' business, 








Ss 
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REPUBLIC | 


LIFH INSURANCH COMPAN Y. 
Capital Stock, $5,000,000. 


20 PER CENT PAID; OVER THREE-FIFTHS TAKEN. 





JOHN V. FARWELL, President. A. W. KELLOGG, Vice-President. 
ORREN E. MOORE. Secretary. PAUL CORNELL, 2d Vice-President. 


si : securing local influence; in its loans; its 
This Company possesses special at- 
arge capital; in its business principles, 
larg pital ts | rincipl 

tractions for reliable Agents who wish to : 
its successful managers, and in the wide 


maintain their reputation; in its low ; : 
connections already secured. ‘* So much 


rates ; its simple Policies, leaving no room Leiiisitingn tat ae. ahead: qienew™ ‘ta the 


‘for misrepresentation; in its plans for coming plan. 





COMPANY’S BUILDING. 


Central Office, 161 and 168 LaSalle Street, Chicago. 


BRANCH OFFICES :—409 Broadway, New York City; corner Third and Walnut Streets, Cincinnati; corner Fifth and Olive Streets, St. Louis; 
AND IN 26 OTHER PLACES, 


AGENTS WISHING A CHANCE TO WORK UNDER FAVORABLE CONDITIONS AND GET ALL 
THEY EARN, WILL DO WELL TO ADDRESS THE OFFICERS. 








| 


(Jonnecticut (jeneral WORLD CR AFTSMENS 


LIFE INSURANCE COMPANY. ’ 
MUTUAL LIFE /i% Insurance Company, 


E. W. PARSONS, President. rN PARK BANK BUILDING 

T. W. RUSSELL, Secretary. ; ‘\y 
A. M. WARD, Actuary, 

F. V. HUDSON, Suf’t of Agencies. 


214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


SPECIAL FEATURES: 


SOLID STRENGTH. 
ABSOLUTE SECURITY. 
RIGID ECONOMY 


Issues all the Various Forms of Life and 
Endowment Policies. 


es ee INSURANCE ComMPANY, PURELY MUTUAL, Divididing ALL PROFITS 





— to Policyholders. 
This Company have recently adopted a New and Original 160 Broadway, New York. NO RESTRICTIONS = residence, travel or occu- 
Plan of applying the Surplus accruing on Mutua! Policies: = = 
” JAMES H. FROTHINGHAM, President. Oe Sa ee 
Compensating Dividends, W. S. TISDALE, Vice-President. — 
WM. F. BUCKLEY, Secretary. — on 
by which is secured the largest amount of present Insur- - J EDWARD A. LAMBERT, President. 
ance, in consideration of the full and regular prem- A. p Maa GERS, M. D., Medical Examiner, at the office HENRY BELDEN, Secretary. 
iums paid, ever offered by any Life Company JAMES CRANE, M.D., Consulting Physician, Brooklyn, 


WM. P. PRENTICE, Counsel and Atierney. 


JAMES LOUCHEIM, 


General Agent for Illinois, 


Efficient, reliable men, with experience, wanted as Gen. Special Features. 

rral Agents; to such only, inducements will be offered that , , = , 

er ne’ ae J ipsa at gs ‘ Liberal Policy as to residence or travel. Dividends in- 

will enable them to build up a large business. Apply te crease annually with age of Policy. Losses paid in thirty No, 27 Chamber of Commerce. La Salle Street. 
days after proof of death, Thirty days’ grace allowed in . 

either of the Officers. payment of renewal premiums, CHICAGO. 
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ARTFORD 


LIFE AND 


ANNUITY 


HARTFORD, CONN. 


INSURANCE 


COMPANY, 


CasH ASSETS, OVER HaLF A MILLION DOLLars. 


WAREHAM GRISWOLD. @7reeident. 


D. F. SEYMOUR, Vice-@Presic 


President. 





JAMES P. TAYLOR, Secretary. 


STEPHEN BALL, Ass’ Secretary and Actuary. 


H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. 
It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS 


NON-FORFEITURE LAW. 


With this Company originated THE INTEREST-BEARING PLAN—a method 


whereby Life and Endowment Assurance are combined in one policy in such a manner 


Energetic and responsible men wanted as Agents. 


feitable from the beginning. 





Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C.F. STURTEVANT, General Agent, No. 262 Broadway, New York. 


State Mutual 
LIFE ASSURANCE CO. 


Or WorcerstTErR, Mass. 





Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, . _ 
Tenses H. Gua. Consulting Physicians. 
H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7reasurer. 
CLARENDON Harris, Secretary. 
Wo. E. Starr, Actuary. 


CHARTERED 1844. 


Accumulated Fund, - - - - -- + $1,035,007.24 

Losses Paid,- ---.-*+--+** 7° 658,650.00 

Dividends Paid, - - - - .- - - + + + 402,900.00 
PRINCIPLES : 


CasuH IN ALL BUSINESS. 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums. 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The CONTRIBUTION PLAN of Distribution. 


The Company being Purpry Mutuat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE PoLicy HoLperRs. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 
giving the assured a full equivalent for every dollar paid to 
the Conapany. 

Tune INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDs OF THE COMPANY IN THE LAST TEN YEARS HA‘ 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES 


Applications for Assurance or for Agencies 
may be made to the Company direct. 


| JNO. R. LIONBERGER 


DE SoTo 


as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 
is required by any other system, 


Upon this system, premiums and interest are non-for- 


Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in CASH. 


Men of experience preferred. Commission or salary paid. 


~ LOUISIANA 


Blutnal Life Bnsurance Company, [+ Ju wtable Life Ins. Co.. 


ST, LOUIS, MO 
Office, No. 320 North Third Street, 


Between Olive and Locust Sts. 


ST. LOUIS DIRECTORS 


JAS. H. LUCAS, 

JAS. H BRITTON, President State National Bank. 
WM. E. BURR, President St. Louis National Bank. 
WILLIAM BALLENTINE. 

WM. J. LEWIS, - 
ANDREW MAXWELL 
H.S. TURNER, 

JNO. R. LIONBERGER, - 
HENLY HITCHCOCK Esq 


President Commercial Bank. 


President Lucas Bank. 
President 3d National Bank. 


LOUISVILLE DIRECTORS. 


JAS. TRABUE, ot Trabue, Davis & Co, 


GEO. W. NORTON, - - - Banker. 
R. A ROBINSON, of R. A. Robinson & Co, 
ISAAC CADWELL, - Attorney. 


OFFICERS. 


JAS. H. LUCAS, President. 
WM. BALLENTINE, Vice-President. 
E. F. PITTMAN ‘ Se: retary. 
H. CHRISTOPHER. M.D., Med. Direc. 
HENRY HITCHCOCK, Attorney. 
J. E. JACOBS, General Agent. 


EXECUTIVE COMMITTEE 


TAS. H. BRITTON 





NEW ORLEANS. 


Assets, May 1, 1870, $289,291.22 
Reserve for Reinsurance, 104,926.20 


Per New York State Standard, 
JOSEPH ELLISON, @7reeider:. 
W. P. HARPER, Secretary. 
W.C. ROBINS, Manager of Agencies 


DIRECTORS 


D. B. PENN, 
EDWARD RIGNEY, 
CHARLES CAVAROC, 
GEO. A. FOSDICK, 
A. THOMPSON 
HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER, 
MARSHALL J. SMITH, 
Cc. H. SLOCOMB, 
JOHN HENDERSON, 
EDWARD BARNETT, 
C. E. GIRARDEY, 
J.W. STONL 
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~BROOKLYN LIFE. 


INSURANCE COMPANY, 


WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 


ASSETS, : 


DIVIDENDS to Policyholders, paid in 1869, - 


Total removal of all restrictions on travel and residence. 


any part of the Globe. 


CHRISTIAN W. 
DANIEL AYRES, M.D., LL.D., Medical Director. 





No. 13) Broadway, New Dork. 


BOUCK, Presidenz. 


$1,800,000.00 


94,480.50 


No permit or extra premium is required, and the assured may reside or travel on 


The guaranty of a CASH surrender value to every policy—tne amount of which is definitely stated in dollars and cents, and endorsed on each 


policy when issued. 


Rates low as consistent with financial soundness. 


Promptitude in paying losses. 


No charge for Policy or stamp. 


THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED. BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


GENERAL AGENCIES: 


FASSETT & SCHLOTTER, General Agents for Missouri...... St. Louis, Mo ISAAC T. FORBES, General Agent for Maryland. Baltimore 
TIMOTHY GRUAZ, General Agent for Southern Illinois........ Highland, Ills THOS. L. ALFRIEND & SON, Gen Agents for Virginia oreetin: Ric coat 
E. P. FRAZER, M.D., General Agent for Mich ION oesee+-- Detroit, Michigan A. W. LAWRENCE, General Agent for North Pie “a Ades Ral ee 
JOSEPH AYERS, General Agent for Central Chiods....ccccccceccseeeeesUrbana E. E, JEFFERSON, Gen. Agt. for S. Carolina vnd Geor ease Secoe 
SHELDON & FLOYD, General Agents for Philad PR tecciivdeseteiciaet Phila J. F. WETMORE, General Agent for Toweececececes AS Ki y fart 


NOAH SHELDON, General Agent for Northern Penteeccccccceccaees Towand: 


THE 


HOMCOPATHIC 


Mutual Life Insurance Co. 
231 BROADWAY. New York 





D. D. T. MARSHALL, President. 
JAMES CUSHING, Jr., Vice-President. 
A. HALSEY PLUMMER, Secreéar: 
STEWART L. WOODFORD, Counsel. 
ELIZUR WRIGHT, Acézary 


E. M. KELLOGG, M. D., Examiner. 


Homeopathists insured at LOWER RATES 
than in any other Company. 

Women insured at same rates as men. 

No restrictions on residence vr occupation. 

Policyholders voters at election of Directors. 


AGENTS WANTED. 


CHICAGO AGENCY 
MARSHALL & SEELEY, 


Room 10, No. 139 Madison Street 


. 


Ae 





INSURANCE 


AND TRUST COMPANY 
OF NEW-JERSEY. 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
umount of premium they must pay. By its charter, a Wife 
may insure the Life of a Husband for the benefit of Herself 
their Children; or a husband may insure his own life for 
the benefit of his wife and children; or children may insure 
he life of a parent for their own benefit; in each case, 
FREE FROM ANY LIABILITY to the creditors or re- 
presentatives of the husband or parent. 


OFFICERS AND DIRECTORS 
\. O. ZABRISKIE, Chancellor of the State of New Jersey, 
ersey City, N. J. 
HENRY S.TERBELL, of H.S. Terbell & Co., New York. 
JAMES A. WILLIAMSON, of James Bishop & Co., N.Y. 
DANIEL S. APPLETON, of D. Appleton & Co., N. ¥ 
BLAKELEY WILSON, President of the Second National 
Bank, Jersey City, N. J 
D. JACKSON STEWARD, 150 Fifth Avenue, New Yor! 


HOSEA F.CLAR Rec cccsscsescces Merchant, Jersey City 
I RD. BEALE BE cocccececess of E, A. Hayt & Co., New York 
WILARSME Ps. TRE Bees vixdececevexsadeesses Clifton, N. J 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
C. D. DESHLER, Se: retary. 

f Washington and Montgomery Sts., 
Jersey City, N. J. 
New York Office 77 Broadway, 


A. S. PATTERSON, Manager. 





Home VIUTUAL 


yf A . | 
“+> Sos ball dere Aerie e Ay 
ade c Ase ewes te swe’ Wie ssw ebwse 


CINCINNATI, OHIO. 


ALEXANDER LONG, President, 
PETER KINNEY, J. B. McCONNELL, 
Vice-President, 

J. W. IREDELL, S. J. F. MILLER, 


Medical Examiner. 


Secretary, 
Assistant Sec’y, 


DIVIDENDS 


Declared annually on the Contribution Plan 





ASSETS, 
Over - - $300,000 


ACTIVE AND ENERGETIC AGENTS WANTED 
Local Agency, 
No. 151 LA SALLE ST., CHICAGO. 
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UNITED STATES 


Life Insurance Conmipary, 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 185850. 


Cash Assets yearly . . $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and E:ndowment Policies issued. 


JOHN E. DE WITT, President. 


CHARLES E. PEASE, Secretar; WILLIAM D. WHITING, Actuary. 


THE 


THE TEUTONIA CAROLINA Safety DEPOSIT 


Life Insurance Co. of Chicago. 
LIFE 


Central Office: No.160 LA SALLE STREET. | jipp [Nsurance Company, 
Hog Insurance Company, 





Guarantee Capital......... + + + + $500,000 
Cash Capital.....+-seeeeeeeees 125,000 CF MEMPHIS, TERNESIEE. OF CHICAGO. 
D. L. PHILLIPS, President. 
OFFICERS: Hon. Jefferson Davis, - s.€. seymour, ROBERT PAFON, 
J. A. HUCK, President. P Vice-President. Secretary, 
N. EISENDRATH, Vice-President. President. R. J. PATTERSON, M. D., Medical Director 


CHARLES RIETZ. Treasurer. 
Cc. KNOBELSDORFF, Secretary. 


le ATLANTIC BRANCH, 





DIRECTORS: 

oO MutTs r NER, Con SEIrp, ee Ae ic 'Ce- stdent. 
Cosmas Ganeuee, 6 || Cuananees Benacm, J TIT, 2d Vice-President 149 BROADWAY, NEW YORK. 
Cus. WENTHE, jou FELDKAMP, W. F. BOYLE, Secretary. 
Wan. REINHARDT, >. RUEPRECHT, | 

Francis LACKNER. J. H. EDMONDSON, General Agent. O. R. KINGSBURY, Pres. JAS. H.|INGERSOLL.V. Pres. 

Dr. RUDOLPH SEIFFERT, Medical Director. New York Advisory Board, 

Da, THEODORE WILD, ” | ‘SAMUEL E SEYMOUR, General Manager. 


Dr. THEODORE WILD, | \ 2*4™"ing Phycicians 


FRANCIS LACKNER, Counsel. ASSETS, OVER - - - $9 53.435-32 CHARLES H. WELLS, Associate Manager. 


This Company has deposited $100,000 with the Treasurer | DJ] VIDEND JUNE l, 1870, 40 PER CENT. W. H. B. POST, M. D., Medical Director. 


of the State of Illinois as security for all the policyholders. | . : \ IDRC OR +4 r 
In each state, or department of the Company, an Honorary aaa ee DISTINGUISHING FEATURES OF THE COMPANY. 

— Race pe lee En Hm the business in that | Absolute security to Policyholders by the deposit of 
bin, ey pe invests the proportionate premiums (Re- romps Gyeme an * 

serve fund) in that State in which the same are received, and THE SEMI- ANNU Al DEPOSIT 

> s tl 4 OK, AANAAULAL v) 

a | No, 42 MADISON STRE ET, MEMPHIS. of the reinsurance funds of the Company computed by law 


at four per cent interest, being the safest and true standard 


' of solvency. 
A CASH COMPANY 


paying Dividends in cash only when earned legitimately, 


A HOME COMPANY IN EVERY LOCALITY. 


All policies issued by this Company are non-forfeiting 
after having been two years in force, or, if preferred, a cash | 
; 


POLICIES ISSUED ON ALL THE IM- 


surrender value of 33 to 50 per cent of the premiums paic 

will be returned. ; ; | PROVED PLANS OF LIFE after first providing for the necessary reinsurance fund. 
As to soundness, liberal conditions and moderate pre- fees 

miums, this Company is unsurpassed by any other Com- INSURANCE. , , 

pany, RELIABLE AGENTS WANTED. 





| Western States, Address Home Office, 168 Washington 
1 ” i j Street, Chicago, Illinois. ; 
For Local and District Agencies application We refer the general public to our Policy- | Eastern, Middle and Southern States, Address Atlantic 

may be made to the Secretary, | wstdiees “| Branch, 













THE 


HorpE MUTUAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 


gg a: __ “Sane, 


OFFICERS. jf 
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DIRECTORS. 









HENRY A. JONES, dee 1 . . President 






HENRY A. JONES, CHAS. McCAULEY, 

























WM. EDSALL, ° . ° . ; . Vice-President: 
WM. H. WALLACE, JOHN C. DIMMICK, 
CHAS. H. DEWEY, . . . . . « Secretary. | : . 
d a JOS. F. KNAPP, SYLVESTER M. BEARD. 
JOHN A. BRADY, M.D... . Medical Director. 3 4 a.” 
iP »° HOWELL SMITH, CORTLAND A. SPRAGUI 









HENRY W. SMITH, ...... . . Actuary. 
SHEPPARD HOMANS, . .. . Consulting Actuary. | 
|. G. WILBUR, M. D., Assistant Medical Examines 
JOHN C. DIMMICK,. . . . . . . . Connsel 
E. H. DEWEY. 






=| WILLIAM EDSALL, JOHN A. BRADY, 
: } S. H. HERRIMAN, WM. H. MILLER. 
7 
EDWARD A. JONES. CHARLES H. DEWEY, 










































BENJ. F. DUNNING 






. General Manager of Agencies 


OFFICE, No. 18° BROADWAY. 
ALL KINDS of LIFE and ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first tence 6,775 Pol ring 813,894,043, up vhich the premium income was $644,721.17. 

















ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No L.ecvesienn ON TRAVEL: A FIXED SURRENDER VALUE FOR EACH YEAR ENDORSED ON THE Poticy: a Low Rar 
PREMIUM: THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
Errors oR Omissions IN THE OrIGINAL APPLICATION. 



















P a ~ 
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~ Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agencies. 
ih) ‘ _ 
oe + } 
i | 
Bie 
HE 
ap ior 


COMPANY. 


YORK. 


INSURANCE 


OF N Ew 





(KNOX’S BUILDING. ) OFFIC E, No. 212 BROADWAY. Corner Fulton Street. 


io 

o ° $6 

ve . , - vs, > . 

: Par erence, Annuities, lindowments. 

oe ~ 

oo 

's Issues all the new forms of policie ind presents as favor e terms a ompany in the United State Vhirty days’ grace om »wed on each payment, after the first vear, and the 
policy held good during het tiene, All of r policies are incontestable at five annual payments. Policyholders share in the annual profits of the Company, and have a voice ir 
the election ‘and management of the Company No policy or medical fee rged \ll p ies non-forteitable on the principle of a ‘Didvendhunews law 


BOARD OF DIRECTORS 


EDWARD A. JONES, SILAS C. HERRING WM. I. WORTHINGTON ROBERT CROWLEY, JONATHAN ©. HALSE\ 
S. M. BEARD, HENRY CLEWS, JOHN C. DIMMICK, ALBERT WRIGHT, M.D HENRY A, JONES, 

ELI BEARD, JAMES TURNER, GEO. A. HALSEY. CHARLES CURTISs. PHILIP STINER 

WM. A. CUMMINGS, HOWELL SMITH r. B. VAN BUREN GEORGE WEsT, EDWARD RIDLEY 
JOSEPH F. KNAPP JOSEPH WILDI HENRY P. FREEMAN JOHUN DEMERIT'! 1. J. WOODWORTH 


EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-Pres/den/ JOHN A. MORTIMORE. Secresari 
HIRAM B. WHITE, M.D... Med: i iiner 
Residence, No, § Greene Aven I Ave ¢, Brookly At office. daily fr to 3 o'clock, P.M 


AGENTS WANTED CALL OR SEND FOR CIRCULAR. 
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OLD AND TRIED. 


Incorporated 1851. 


Life Insurance Company, 


Or Pirttsrietp, Mass. 





THOMAS F. PLUNKETT, - - - President. 
L.H. GAMWELL, - - - - - - Secretary. 
EDWARD BLOTWOOD, -_ - - - Treasurer. 


—_—_ 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExampLes—Claims actually paid under this feature : 

James Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and _ unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DA?Y’S INSURANCE 


PAID FOR. 
PURELY MUTUAL. 
5 All the Profits belong to the Policy holders, and are divided 


annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; carefu! selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


2 GENERAL AGENTS: 


G. S. HUBBARD, Jr....-.--- S00wee +121 Dearborn St., Chicago, Ill. 
IRA A. CHURCH....ccccccccces (for Central Illinois) Atlanta, IIl. 
GREENE & ROYSE...«e+.++e0- Washington St., Indianapolis, Ind. 
HENRY MARSHALL......«... 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
CS Ao ot) a ee rere 249 River St., Troy, N. Y. 
HINE & HILLMAN...-.-ee0 eee g Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO ..ce cccccccccccecccccces Baltimore, Md. 
L. S. TWOMBLY «eee cccccecee -30 Exchange St., Portland, .Me 
A. S. COFFIN.«+++e+eee 0 eovccccccs -coccccoccces Providence, RI. 
Eo. ns cic eu heebehedeneteeebemebe bes abba Fair Haven, Conn. 
THOMAS DOWSE....«.+++e- -++++Pendleton Block, Duluth, Minn. 
eines 00 0000 6000000000 0000060606060 2RREN Bene, 16GR. 
T. E. DANIELS..... © 0000 000s eee cccccocccceccoeccee Detroit. Mich. 
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ANCHOR LIFE 


[nsurance Company, 
OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


FISHER, Presipent. 


EDMUND C. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Seatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 

First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

Seconp.—It is the only company in the country whose dividends 
are non-forteitable. 

Tuirp.—Its rates are lower than any other mutual company in 
America. 

FourTH.—It gives thirty days’ grace in payment of premiums. 

Firtu.—It has removed all restrictions on travel or residence. 

SixtTH.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 

EI1GHTH.—Ali of its policies are absolutely non-forfeitable. 


Western Department 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago 


GENERAL AGENTS: 


New York,.—|. W. CARHART, No. 10 State Street, Troy; J. MORE & CO.,, 
Camden; O. A. DOUGLAS, Rochester. 


Pennsylvania,—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 
Maryland,.—F. MARKOE, Jr., 8 P. O. Avenue, Baltimore 

District of Columbia,—LIGHTER & MARCHE, 517 Seventh Street. 
North Carolina,—GEO. M. SCOTT, Elizabeth. 

Alabama,.—R. T. SEARCY, Huntsville 

Indiana.—B. F. HAVENS, Terre Haute; |. M. NEWBURGER, La Porte, 
Ohio.—E. W. SCOTT, Cleveland. 

Michigan.—ENSIGN & SILVERSTONE, Detroit. 


General and Local Agents wanted in unoccupied Territory. 
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Home | ire [NsURANCE (OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 









THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 
CONSIDERING Quality of business as of more importance than Quanféity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easzest Company to obtain business for, and one of the very best to insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to tts members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department ot 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3.650,000 in the most solid assets, showing now, as it has shown every yea 
since its organization, a handsome net surplus over and above all li: abilitie s, including capital stock. 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
(being higher than that of ay of the western Companies who boast so much of high interest). 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
be done by a Company like the Home, which makes and fays a diy He nd each year to be applied to the payment of the loan, while most other 
Companies are now requiring a@// cash. 

No restriction on residence or travel. No extra rate on female lives. A// policies non-forfeiting after ¢wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for ‘he following fields 





















WESTERN NEwW-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 













Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no ‘ branch offices,” 
and no ** managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass and procure business, /u// compensation, and give them a contract direct from a Company whose record for the past ten years, 
as to the treatment of ts agents, affords a sufficient guarantee that their rights will always be protected. 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 









3@@™ I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 
Company, I believe that the Home otters the best inducements to agents of any Life Company doing business. E. H. KeELtiLoce. 


SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 














ALI POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


Sa SSS32575 1 T3 Tre 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 


J. L. DAYMUDE, General Agent for Jowa, Davenport. 

HOMANN & REHM, General Agents for Missouri, St. Louis. 

H. E. METZGER, General Agents, Cleveland, Ohio. 

S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutu CLARK STREET, CHICAGO 
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INCORPORATED BY SPECIAL CHARTER OF THE STATE OF 


Assets, Jan. 1, 1871, 


$2,080,260.20. 


SAMUEL E. ELMORE..President Continental Life Insurance Co. 


Hon. JOHN S. RICE...-..Ex-Speaker of House of Representatives Hon. EZRA HALL.....----. vee 
Hon. ROGER AVERILL...... Ex-Lieut. Governor of Connecticut. HORACE CORNWALL.....--. 
pi ea BOM er rrr ee ree Talcott & Post. CHAS. J. COLE...-++++++.++-- 
CHAS. S. BISSELL, Eaq.....c. cscs cesccccccecs - Suffield. Conn ELIJAH C. KELLOGG, Esq... 


THE 


SPECTATOR. 


OF HARTFORD, CONN. 


CONNECTICUT, 





BOARD OF DIRECTORS : 


MAY 


g! 


CONTINENTAL LIFE INSURANCE COMPANY. 


1862. 


Ratio of Assets to Liabilities, 


$150,41. 


Hon. LUCIUS J. HENDEE, President of £tna Insurance Company. 
cveeereretesss Chamberlain & Hall. 


saune Counsellor. 


ee ee ee Counsellor. 


Hartford, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
NO DAYS OF. GRACE ALLOWED. 


FRANCIS D. DOUGLASS, Secretary. H. 


SAMUEL E. ELMORE, © ’reerder. 


R. MORLEY, 


Actuary 


A Few Good “Agents W anted. 


ALL CASH with Contribution Dividends. 
EXTRA RISKS PAY EXTRA PREMIUMS. 


P. M. HASTINGS, M. D., Medical Examiner. 


EconomicaL Mutua Lire Insurance Co. 


SIMON 8. BUCKLIN, 


C. G. McKNIGHT, 


POLICIES IN FORCE DECEMBER 31, 1871, 


36,35957 17-63. 


General Agents: 

W. T. OKIE, 

For Metropolitan District, 

No. 157 Broadway, New York. 
C. G. McKnicur, 

For Rhode Island, 

No. 14 Westminster St., Providence. 
GrORGE L. Dix, 

For Massachusetts, 

No. 74 Washington Street, Boston. 
FRANCIs S. BELDEN, 

For Pennsylvania and Delaware, 

No. 430 Walnut Street, Philadelphia. 
DANIEL W. Busu, 

For Northern & Western New York, 

No. 170 Genesee Street, Utica, N.Y. 
WILLARD SMALL, 

For Maine, Auburn, Me 


CHARLES PARKHURST, 
For New Hampshire, 
Manchester, N. H. 
L. H. CoNnKLIN, 
For Oswego County, Mexico, N. Y. 


E. W. FLOWER, 
For Western Michigan, 
Office, Michigan Ave., opposite P. O, 
Lansing, Mich, 





PROVIDENCE, RHODE ISLAND. 
President. 


Vice-President. 





ADVANTAGES : 


I, Absolute security from loss If for any reason the premiums are not paid when 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
This 1s the only Company that makes all 


policies absolutely non-forfeitable FROM THEIR DATE. 


instances for nearly three times that amount. 


II. No extra Charge on the lives of females. 

III, Free permits to officers of the Army and Navy. 

IV. Free permits to visit toreign countries whenever the insured so desire 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed by a Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Spracue, Hon, H. B. AntHony, Hon. 


Evizur Wricnt (Actuary), Gen. A. E. BuRNsIDE, SIMON S, BUCKLIN (President) | 


Isaac H. Soutuwick, Ear P. Mason. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to can- 
vass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically, will be received and favorably considered by the General Agents. 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER 


. . 


, Superintendent of Agencies, Detroit, Mich. 


<< 


Hon. ELIZUR WRIGHT, 
WM. Y. POTTER, . 


Actuary. 


Secre‘ary. 


ASSETS, 


$817,896.55. 


General Agents: 


PortTeR H. Snow, 
For Illinois and Iowa, 
No. 72 Washington Street, Chicago, 


W. C. BRADLEY, 
For North’n Indiana & South’n Mich. 
Fort Wayne, Indiana. 


Dr. JAMES F. Aris. 
¥or Northwestern Ohio, 


No. 132 Summit Street, Toledo, Ohiv, 
T. P. SPENCER, 

For Northeastern Ohio, 

No. 158 Superior St., Cleveland, Ohio, 


SHUBAEL ParRK, 
For Missouri, [St. Louis, Mo, 
N. W. corner Fifth & Pine Streets, 


F. M. DELANO, 
For Detroit, Mich. 


Geo. W. CHANDLER, 
For Wisconsin, 
Milwaukee. 


GeorGE N. WILLIAMs, 
For California, . 
San Francisco, California. 
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MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 







Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 








GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 









Dividends are declared annually, after the first payment. available immediately as Cash in payment of Premium, or to increase the amount 








of Insurance, at the option of the insured. Six dividends have bee paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 





BUSINESS. 
ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 
SPECIAL NOTICE,.— 7% ¢ ompany will make contracts with \gents corresponding directly with them 


N. HAWKINS, General Agent, 
No. 135 LA SALLE STREET, 


CHICAGO, I1L2Z. 


















GUARDIAN MUTUAL 
Life Mnsurance Company, 


ORGANIZED 1859. OF NEW YORK. 


ALL PoticitES NON- FORFEITABLE. 



















Policies in Force, $25,000,000 | Annual Income, over $1,200,000 
Assets, 2,500,000 | Losses paid, over ~ 1,100,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, @7eeiden?, WM. T. HOOKER, Vice-Presideni., 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Asséstant Secretary. 
GENERAL AGENTS 


M. O. WAGGONER, General Superintendent Ohio.) F. Po HOLLINSHEAD, Philadelphia, | J. W. TAYLOR, Jr., Gen. Ag’t for lowa, Dubuque, lowa. 
Michigan and Indiana. No. 154 Summit St., Toledo, O.| J. C. MAYBERRY, General Agent for Ill., Rockford. Ill.; GILBERT & LAY, Indianapolis, Ind 

JOHN H. HOOD, CHAS. M.LANG, & EF. MUNGER | ROBERT KNOX. General Agent, 251 Broadway. N.Y. LEWIS HUTZLER, St. Louis, Mo 
Assistant Gen'l Supl’s, No. i154 Summit St.. Toledo, O,|] E. WILLIAMS & SON, General Agents for Wisconsin,! |. W. DONOVAN, Leavenworth, Kansas 
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CHARLES P. GRIFFIN, General Agent for Western Milwaukec, Wis. HUTZI.ER & CO.. Richmond, Va., for Virginia. 
ish see aa e-. 47 Monroe St., Toledo. O. — R. GARNISS, General Agent for California, San AS. L. HEVERIN. Sener, Del. - 

‘ AND 3s} . General Agents. lonia. Mich. *rancisco, JOSEPH MAGNER, New Orleans, for Louisiana. 
BENJ. F. WATSON, General Agent, 251 Broadway, N.¥.;D. T. MACFARLAN, General Agent, 251 Broadway, | {~ ¥. BALDENECKER, German Department, 251 Broad 
W.S. POLK, General Agent, Baltimore. Md : New York, { way, N. Y. 


‘ 


SMITH & LLOYD, | sville, Ky, 
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MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 
THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 


Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITH & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. Pennsylvania. 

J, B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Beston and vicinity 

E. P. PATTERSON, 57 Weybosset Street, Providence R. ., for Rhode Island. 8. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 1T National Bank Building, Cleveland, Ohio, for Eastern Ohio ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut, 

J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity 
HENRY SABIN Rockford, Il)., for Northern Illinofs, | OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. } A. FRISBIE & SON, 6 Lombard Block, Chicago, I)1., for Chicago and vicinity 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. — GEORGE W MILLER, Springfield, Ul.. for Central Illinois, 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 
0. C. BUTLER, 775 Broad Street, Newark, N. J., for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas, 


GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey 


“ ST. Louis MUTUAL 
Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY 


ASSETS, sanuary 1,187, - - $8,300,000 


Losses paid by death since organization, over. ..+..$1,750.000 | Dividends or Surplus returned to Policyholders, over $500,000 








Qur past suecess is a guarantee for the future. Assets and Reserve secure and ample for all contingencies, 


ANNUAL INCOME, ~ - - - $3,000,000 





Examine our Plans and Rates before insuring elsewhere. The most popular and advantageous forms and favorable terms for insurance presented, Surplus distributed on the first 
of January each year, and Dividends paid annually thereafter, on the Contribution Plan, 
OFFICERS. DIRECTORS. 
— m - OLIVER GARRISON, WM. T. SELBY, 

D. A. JANUARY, President. SAMUEL WILLI, NICH. SCHAEFFER, 
ee a RE... kena ok: buancubdbebrauesbecmendienetnss Vice-President THEODORE LAVEILLE, WILLIAM T. GAY, 
WH. T. SELBY .ccccces cocccccccccccccvcvcccescocsscccscescocscce Secretary. CHAS. H. PECK, WM.C. JAMISON, 

J. S. MILLER... 2. ccecevecececceeececeneccees General Manager of Agencies. LEVI L. ASHBROOK, R. P. HANENKA MP, 
FT. G. CATLIN es. ccccccccccccscccccccccccccccccccscccecsccessccesesess Cashier. JULES VALLE, L. H. BAKER, ; 
WW. Be, HARVEY cccsccdccccsevccscvevesvvcccscccccccccececsoseveseed ictuary. GEO. R. ROBINSON, D. A JAN ARY, 
Gen. A. P. STEWART ..... 000004 Assistant Secretaryand Assistant Actuary. ROBERT E. CARR, | WM. }. LEWIS, 
WM. M. McPHEETERS, M.D...-5ecceeecceeeeeeceeeees teed Wedical Officer. JOHN F. THORNTON. JAS. 0. CARSON, 
Dr. JNO. T. HODGEN....ceeecceccccccccccccees eee Consulting Physician. DAVID K. FERGUSON, ‘ . JACOB TAMM, 
CLINE, JAMISON & DAY cecseceeeecsseees eet eceeeereceees Legal Advisers a Hon. JOHN HOGAN, 
NEW YORK OFFICE, No. 205 BROADWAY. 
GREGORY & HOUSTON, Managers. J. IRVING WILSON, M. D., Medical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


THE 












BY 








OF HARTFORD, CONN. 
C4sH ASSETS, .. . $1,8B88,888.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 
Definite Contract. ‘The Low Rates are equivalent to a large * Dividend in advance. . 

The only Accident insurance company issuing yearly policies. Has paid to Policyholders, tor Death o1 
Injury by Accident, Seven Hundred Dollars per day, tor nearly seven years. 












Hartrorp, Fanuary, 1871. 






JAMES G. BATTERSON, President, RODNEY DENNIS, Secretary, 
GEORGE B. LESTER, -dctuary, CHAS. E. WILSON, -4ss’t Secretary. 














New York Office: 207 BROADWAY; Boston Office: 89 WASHINGTON ST.; Philadelphia Office: 117 SOUTH FOURTH ST.; 
Chicago Office: 80 LA SALLE ST.: San Francisco Office: 424 CALIFORNIA ST. 


METROPOLITAN 
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LIFE INSURANCE 3S 
OFFICE: 


COMPANY 


> £2 eee 


No. 319 BROADWAY. 
Or New York. 


i 


Policies issued in 1867........ccecceees 403 : oe 
Pl adianbandediweditewdeeneiesode $594,505.39 Polici - Ratio of Assets to Liapilities...........-- 1-72 
20. setae : olicies issued a MEL I, - ye 
Liabilities seerenceuartoorstacrric 357,822.81 Raiuies Simaadl te 1869 ‘Malthe aenabegionaie: aa Ratio of Losses paid in 1869 to mean 
urplus as regards Policy holders.. 236,682.58 Increase of ’6g over ’68, more than 100 per cent. RMOERE CE Fidkeccccceccceccescccccsese 0-37 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


SSS SSSies=s Ets Ss 


1. Its rates are low. 7- It loans four-fifths the value of policy for Insurance Department at Albany, if 
2. It affords absolute security. payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4. All its Policies are incontestible. 9. Its ratio of asscts to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the | 13. No accumulation of interest on loans or 
6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase oé 


premium. 10. The Policies are ‘“‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JNO. R. HEGEMAN, Vice President. 


MEN oF INTEGRITY AND Gooy CHARACTER MAY SECURE GENERAL OR SpECIAL AGENCIES BY APPLYING AS ABOVE. 














July, 1871. THe SPECTATOR. 


IOUTHERN B 


Insurance Company, 
MEMPHIS, TENNESSEE. 






















Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policyhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT : 


Number of Policies in force July 1, 1869, . , 1,511 
Amount insured July 1, 1869, . , . $5,945,642.16 
Number of Policies in force July 1, 1870, . ; ; 3,899 
Amount insured July 1, 1870, . . , $14,094,339.00 
OFFICERS: 
T. A. NELSON, @resident. AMOS WOODRUFF, Vice-@resident. 
F. M. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, Vreasurer. se C. T. PATERSON, Asséstant Secretary. 
ATLANTA BRANCH, Art tanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies ¢xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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ISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


(O 


$100,000 Deposited with edie of Insurance Dep't State of Plissouri. 
OFFICERS: 
ARTHUR B. BARRET, President. 
. W. ALEXANDER, /7ce- President. BEN. WILLIAMS, Secretary. 
’» M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., VWedical Examiner. 
. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 
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SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 


Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 

Simple, Equitable, and Definite, 
And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 
icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it a 
definite contract, free from the disadvantages of 


Fluctuating and Uncertain Dividends, 
Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 
and is 
Von-Forfeitable, according to the Massachusetts Law. 


bg Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 


COMMONWEALTH 
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AS Was 


Life Insurance Company, 
No. 178 Broadway, New York. 
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OFFICERS: 
JOHN PIERPONT, J %ce-Presédent. JAMES B. PEARSON, President. F. E. MORSE, Secretar, 
A. HUNTINGDON, M.D., Medical Examiner 


aS = 
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SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 
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DIRECTORS: 
JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 
A. V. DIMOCK, President Atlantic Mail Steamship Company JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT. Lockwood and Dave nport, B: inke rs. JOHN PIERPONT, Vice- President. 
FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers ARCHIBALD TURNER, Turner Bros., Bankers. 


Minois Branch, No. 100°) Madison Street, Chicago. 


ALONZO SNIDER, Wanager. 
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ATLAS 


MUTUAL LIFE INSURANCE COMPANY. 


» 


Fuly, 1871. 





OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. JI. R. MACBETH, Secretary. 


= 

~< 
— 
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The ATLAS 1s prepared to make direct contracts with good ; 
eficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 


THE 


SOUTHERN MUTUAL LIFE 


— , ee. 
Insurance Company of Kentucky. 
ESTABLISHED 1866. 


HOME OFFICE, LOUISVILLE, KENTUCKY. 
Cash Capital and accumulated Assets, pec. 31, 1870, vr - $600,000 


: in location; in the ratio of its asset s liabilities; in prudent economy 
| hest scientific authority Its 


This Company offers solid advantages to insurers, equal to those of the best companies in existence 
of management; and in the liberality of its terms Its rates are those approved by the experience of the best companies, longest in existence ig 
policies, non-forfeitable after payment of two annual premiums, may be exchanged for paid-up policies, or the whole insurance extended ) without furtl#er payment, at the 
option of the assured 
The Reserve necessary to reinsure all the Company’s risks, on the 31st December, 1871, as computed by W. E. Harvey, Actuary, £304,425, while the net assets of the Com 
pany were $608,500 at the same time, and are increasing. 
The Policy ot the Company has been carefully revised and adapted to the most advanced principles of life insurance; it has no nee rictions on travel, residence and 
occupation; but does not abandon nec essary prec autions against extra hazardous risks. 
t covenants to give the full value of the reserve or net value in paid-up insurance at the single premium rates of the Company, ynputation can be made, and the 
icy It stipulates to pay each 


claim substantiated before any court, if need be 
t stipulates that pasd-up additions and dividends once declared, shall not be forfeited for non-payment of the premium 


his due proportion of each distribution of surplus, precluding special favors to any. 


For fur 


integrity and fitness, 


ern states 
OFFICERS AND MANAGERS: 
J. LAWRENCE SMITH, President. 


J. H. LINDENBERGER, Vice-President. L. T. THUSTIN, Secretary. 

J. B. TEMPLE, 2d Vice-President. JOHN B. SMITH, Treasurer. 

W. B. CALDWELL, M. D., 

E. D. FOREE, M. D., Medical Board. 
LEWIS ROGERS, M. D.. 


policyholder hi 
The just rights of the insured are thus secured by the contract, and not promised as boasted favors. 
The recent passage of a ten per cent conventional interest law by the legislature will facilitate profitable investments already a erage 
The death losses of the Company are extremely small, which is attributable to its unusual care in selecting risks. 
All profits of insurance secured to the policyholder by the charter. 2 
ther particulars, or for insurance, apply to tne Home Office, or any agent of the Company. Application for agencies should be accompanied w ith testimonals of energy, 
t Virginia, Tennessee, Illinois and the northwest- 


Good arrangements may be effected by competent parties of successful experience, for the states of Ohio, We 


W. E. HARVEY, Consulting Actuary. 
S. T. WILSON, General Agent. 
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GLOBE MUTUAL 


LIFE INSURANCE COMPANY, 


Cor. Broadway and Warren Street, New York. 


PLINY FREEMAN, President INCORPORATED LORING ANDREWS Vice-President 
JOHN A. HARDENBERGH, 2d Vice-President 1864. JAMES R. HOSMER, Secretary 


CASH ASSETS, January 4, 1871, $3,000,000. 


Che Principal Features of this Company are Absolute Security, Economical Management, and Liberality to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 


NORTHWESTERN DEPARTMENT.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska; J. G. McKINDLEY, Manager ; 
OFFICE, ORIENTAL BuILDING, No. 124 LA SALLE STREET. CHICAGO. 


N. B.—Liberal compensation paid to good men to act as Agents in the above Territory. 





THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


—_ ed oe 


GEO. B. PHELPS, President. L. PADDOCK, 1st Vv. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travelor residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
nen Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 

ill grant “ paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 

“%@™ Liberal inducements to Agents. 


M. D. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio. Manager for Ohio and Ind¥ana. 


THE 


NASHVILLE LIFE INSURANCE COMPANY, 


NASHVILLE, TENN 


Has Deposited $100,000 with the Comptroller of Tennessee for Security of Policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @7veeidert. WM. HENRY SMITH, Secretary 
FRED. H. FRENCH, l’rce-President. Dr. J. F. GRANT, General Agent. 
D. P. FACKLER. Actuary. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 






About ONE AND ONE HALF MILLIoNns oF DoLiars of its surplus funds were 


; 
J) wie re xt puvmsemmete. } 


| 


loaned during the year 1870, upon unencumbered real estate security, worth from 


two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
. able semi-annually. 


7 x | The rate of death losses since organization has been below the average of American 
our RATE artialit ) } companies, and in the year 1869 was less than that of any other company of equal 
y =\ Or , ¢ | age reporting in Massachusetts. 
It holds a reserve on all policies of FOUR percent. This is the highest security 
yy escerine " ‘ known to American experience, and is recommended by the best Insurance author- 
y Fuwrv. | ities. 


]. VAN DYKE, President. 
ASSETS. So) OOO, OOO. OO. " HEBER SMITH, Vice-President. 
JANUARY I ¥ 187 e. AU G. GAY LORD, Secretary. 











CHARTERED BY SPECIAL ACT OF CONGRESS. 


Massa L CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


A NATIONAL MUTUAL 
Life Mysurance Ca. 


All approved forms of Policies issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 
Rates of Premiums compare favorably with all 
sound and secure Companies. No Restrictions 
upon travel or residence. Dividends annually on 
the contribution plan, No Extra Charge on lives 


A SPECIAL DEPOSIT OF 
$100,000 


Witu THE U. S. TREASURER AS SECU- 


of females, or officers of the army or navy. Thirty 
Days’ Grace on all renewal premiums. Economy 
the watch-word. No hazardous risks accepted. 
Losses promptly paid. 


Home OFrFice, RITY TO PoOLICYHOLDERS. 


1107 Pennsylvania Ave., 


bh@™ Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States. 





victuals B. PATTERSON, Secretary. H. G. WILSON, V’rce- President. MATTHEW G. EMERY, Pres¢dent. 








EXAS Murua | FE [NSURANCE (oMPANy, 


No. 60 Twenty-Second Street, Galveston, Texas. 


AUTHORIZED CAPITAL, a - - $1,000,000 
CAPITAL PAID-UP AND SECURED, - - - 300,000 


DIRECTORS: 


J. M. BROWN, Pres't First Nat’l Bank of Galveston; of Brown & Lang, Galveston. ee PS WR ivnigc ccc sescescvcdaccocesanconssesnsonees of Briggs & Yard, Galveston, 
F. R. LUBBOCKe ccccccccs cccccccccccccccccees of F. R. Lubbock & Son, 6 HENRY SA M PRON ccccscccevcccccccescccesccens Commission Merchant, ni 
M. Vi. McMAHAN ecccccccccvccccccccccces coves of J. H. McMahan & Co., “ J. Ae, Torre of Flint & Chamberlin, Bz anke rs, Waco. 
A. J. WARD. cccccece- cocceccccccossvccssoossosceess of A. 0; Ward & Co., 8 a. 4 ORD: ie nb 5066scndsccecccecpcccvecwsccccesecuesneuggeseseses Banker, Dallas. 
ESSE BATES.....scscccceccccccccccccnccssseseccvoccees of Bates & Dean, an ei, I sn crecnvosensevsvceeesenna of Elsar & Templeman, Narasota, 
« R. DA VSccccccccse coccccccccvccccccscccccesse of B. R. Davis & Bro., * Be, ©, BORE WU BE cvcccccscsccccvccsceccoecone © 20s $905605550500008050500000006 Austin, 
J. L. McKEEN.....coccscvcccccoseccs so ecccecees of J.L.& A.C. McKeen, : 
J. M. BROWN, President. 
F. R. LUBBOCK, Vice-President. SAMUEL BOYER DAVIS, Secretary. 


Issues Policies on all the Popular Plans. 


The Texas MuTuat Lire Insurance Company, of Galveston, desires good and reliable Agents in all the towns and cities of the United States. 
Apply, giving information as to past experience as a Life Agent, to 
SAMUEL BOYER DAVIS, Secretary. 
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SPECTATOR. 


MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST 


LOUIS, 


MO 


LICENSED BY THE STATES 


OF MISSOURI 





$100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR 


THE SECURITY OF 


ALL KINDS OF POLICIES ISSUED, 


NON-FORFEITABLE 


AFTER ONE 


TRAVEL, OcCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS: 


JAS. J. OFALLON, President. 
S. W. LOMAX, Secre/éary. 
C.G. McCHATTON, General Ag 


ent. 


W. E. 
DIREC 
JAS. J. O'OFALLON, JAS. H. 
A. B. GARRISON, A. M 
THOS. A. RUSSELL, S 
THE 


Mississippi V alley (; 
; sharter Qak 


Life Insurance Company 


Or LOUISVILLE, KENTUCKY. 
JOHN W. FINNELL, C. F. FECHTER, 
President. 
GEO. PHILLIPS, W. E. 


Vice-President. 


Se retary. 
HARVEY, 


Consulting Actuary. 





ASSETS 


% 500,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 


ONE HUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 


POLICYHOLDERS. 





Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose fav- 
ing passed the present Agents 
wanted in the Southern and Southwestern 
States. Address, 


CHARLES F. FECHTER, Secre tary 
Box 644, Louisville Ky 


legislature 


A. M. BRITTON, V. President. 


H. S. HETH, Asszstant Secretary. 


AND 


ILLINOIS. 


POLICYHOLDERS. 


ANNUAL PREMIUM 


W. HATCH, M.D., Medical Officer. 


ft ORS : 


LUCAS, 


VATERMAN, 
A. HATCH, 


HARVEY, Consulting Actuary. 


THE 


A. 


A. M. BRITTON, 
ws € 
McDOWELL 


SIPPLE, 





wife Insurance Company, 


ASSETS, 


J. C. WALKLEY, President. 
Z. A. STORRS, 
WHITE, Secretary. 
HALSEY STEVENS, Ass’t Sec’y. 
SQUIRE, Actuary. 
Ww. 
E. O. GOODWIN, 


Ss. H 


WM. L 


L. 


Ss. W. 
Ss. tT 


OF 


HARTFORD 


COWLES, 
LIVERMORE, $ 


CONN. 


$7,200,000 


Vice-President. 


MEECH, Mathematician. 


i 


Superintendent of Agencies. 


Home Office Agents. 


} 
' 
| 


Company to work, and, before 


t 


with the 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrrFice, 68 AND 70 WILLIAM Sr., N. Y. 


CHARLES N. MORGAN, President. 
PRED. A. PLATT, Vice-Presidey 
hUTLER WARD, Secretary. 

s. TURNER, Suft. of Agencies. 


An entirely new plan. 


Policyholders can at their option 
convert their Policies anto Annti- 
ties, or into Paid-up Policies. 


If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes u 
SsOUrce of income. 

This plan, just originated by this 
Company, removes every objection 
that can be urged against Life In- 
surance. 


Send to or cajl at the Companys 
Office and procure prospectus, ex- 
plaining the details of this plan. 

This 


bers to travel or reside in the 


‘company permits its mem 
W. stern 
Hemisphere any where north of th 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

full participation in profits. 


Ample capital and large and 
rapidly increasing surplus. 


iF Agents will find this a very 
rene Wi 
heir contracts, are invited to communicat 


Superintendent of Agencies. 


Good territory and liberal terms to reliable 


and successful agents. : 
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THE 


COVENANT 


MUTUAL 


Life Insurance Company, 


OF SAINT LOUIS. 


Opp Fe.tiows Hatt, 


Cor. Fourth & Locust Streets, 


ORGANIZED. A. D. 
THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President. 


A. F. SHAPLEIGH, 


Vice-President. 
ALFRED CARR. Secretary. 
WILLIS BROWN, Manager. 
J. R. WASHINGTON. M. D., Med. Ex. 


DRYDEN & DRYDEN, Afforneys. 


SPECTATOR. 


THE 


The Pioneer Homeopathic Company. 


HAHNEMANN 


LA 


‘4 





Life Insurance Company, 


OF CLEVELAND OHIO. 


Paip-up CaprraL, $200 000 


SURPLUS, - - 250,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, Presfdent. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


EXECUTIVE COMMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure 


All Policies are Non-forfettable, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASIL DIVIDENDS are declarcad 


pepenencadly 


Few Companies have had so healthy rowt ind s 


quickly gained the public confidence 


For Supplies and Loc al Agencies. address the 


President or Secretary, or 
GEO N. CARPENTER & Co.. 
No. 84 Dearborn Street, Chicago, 


Managers for the Northwest 


IO! 


THI 


MUTUAL. 


BENEFTL 


Life Mnsurance Company, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1871 





Balan as per Statement, Ja 
TSTOs ee eee eee ene nee e ee eneeneeeee ° +3 15,4.30,000. 39 
Received tor Premiums dur 
the year 1970...ccccsceres + BS .00 4437-54 
Received for Interest dur 
YOAr 1870. ..cccccccccsecces ee 
Received fo Annuitic luring 
the vear ISTOseccceecseseeeeees 1,7 
Total Receipts for 1870 5 8.547.004 
Paid claims by d’th, $1,307.55 
* Endowments. 0,000.00 
Surrendered 
Policies.... ‘ 
Advertising & 
Printing.... 4,491.08 
Contingent ex 
penses...... 54,104.90 
Postage & ex 
change.... NIT 4.5 
Taxes and I: 
ternal Rev 41S 
Commi or 
to Agent 137-708. 
Physic'ns’ f 25,204.20 
Annuities 1 1.07 
Return Prem 5 ey 48 2,773.727-5 
733.0 
ASSETS 
Cash on hand... ccoscccesssececees j I 
Real Estate....... edecvecocess 14 r 
United States Securities......... 1.551.500 00 
State, City and County Bonds... 4,574.S00.00 
Bonds and Mortgages..........+ 7:425.544-50 
Loans on Policies in force...... 775,002 07 
Loans On Scrip...ccccessceeses 1 40x 
Due for Premiums in course 
transmission,........- 
= 34°95 
Interest due and accrued........ $54,170.48 
Deferred quarterly and semi-a 
nual premiums.........+-00+- i> 
Premiums due, not vet received 
on issues principally of No 
ember and December....... 315.357-9 2799,904.87 
Total Assets, Jan. 1, 1871..............-.$22,012,638.5 
The dividend of return premiums declared by the dire 
tors in 1870, will be paid to the assured as their premium 
fall due in 1871, in conformity with the rules of the Company 


The dividend of return premiums to be paid in 1872, will 
be apportioned during the year, upon the equitably tdjusted 
percentage plan lately adopted by the Company 


Directors and Officers: 


LEWIS C. GROVER MARCUS L. WARD 
HENRY McFARLAN NEHEMIAH PERRY 
CHARLES S. MACKNE'| JOSIAH O, LOW 

A. S. SNELLING. JOSEVH A. HWALSEY, 


CONGAR 


GREENI H. N : 
BALDWIN, 


OSCAR L 


RANDALL Il 
1. H, FROTHINGHAM 


LEWIS C. GROVER, President. 


CONGAR, Vice-President. 

EDWARD A. STRONG, Secretary. 
MILLER, 7*vreasurer. 

AMZI DODD. 


H. N. 


BENJ. C. 


Mathematician. 
Medical Exraminers. 


JOSEPH B. JACKSON. M. D. 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 
F. G. SNELLING, M. D. 
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LIFE INSURANCE COMPANY, 


No. 1535 Broadway, New York. 


CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 





CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 


All the Profits are Divided among the Policyholders. 


H. D. PENFIELD, General Agent, 


No. 140 WASHINGTON STREET, CHICAGO, ILLINOIS. 
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25 Prussian Life Insurance Stock Co.....Berlin. «000.1866  2,440,402.30 1869 3 
Preussische Lebensversicherungs-Actiengesellschaft. 

26 Life Ins. Institution of the Hypothe- 

cation and Exchange Bank......... Munich.....1836 2,235,419. 90 1869 33 

Lebensversicherungs-Anstalt der Hypotheken-und Wechselbank, 

27 Hanover Life Insurance Co.......... -Hanover....1830  2,006,g00.00 1869 39 
Hannover'sche Lebensversicherungs- Anstalt. 

28 General Annuity Bank........ ooo... Stuttgart....1861 1,833,120.10 1869 8 
Allgemeine Kentenanstalt. 

29 Life Insurance Savings Bank. ..++eeeeSchwerin....1853 —_1,336,770.00 1869 16 
Lebensversicherungs-und Spar-bank 

30 North German Life Insurance Bank...Berlin...+...1868  1,284,283.70 1869 r 
Norddeutsche Lebensversicheruags-bank. 

31 Patria Life Insurance Bank.........+ Vienna. ..+.«1866 1,293,553-10 1869 3 

Nay 


Lebensversicherungs-bank ‘ Patria. 


One of the most economically managed and best of any of the life insurance 
companies in the world is the Gotha Life Insurance Bank, of Gotha, Germany, 
for many years under the extraordinary able and superior management of 
Finanzrath G. Horr, who, in addition to his practical duties as general man- 
ager, is an accomplished scholar, reliable economist, and accurate statistician, | 
alive as well to questions of general public importance, as to those immediately | 
affecting the business, the best interests of which he equally promotes and | 
honors by consecrating his life to its service. This company, in 1869, had 
reached about the same amount of risks in force as the Association on the 3Ist 
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32 German Life, Pension & An. Ins. Co. Potsdam.....1968 838,717.60 1869 
Deutsche Lebens,-Pensions-und Leibrentenversicherungs-Gesellschaft I 
33 General Annuity Association.........Darmstadt...1855 655.573-80 1869 14 
Lebensversicherungs-Anstalt der Allgemeinen Rentenanstalt. 
34 General Insurance Co. eeeeeseseeeeeeebrunswick,.1842 651,125.30 1869 27 
Allgemeine Versicherungs-Anstalt 
35 Bremen Life Insurance Bank......... Bremen..... 1867 129,829.00 1869 2 
Bremen Lebenversicherungs-bank. 
36 Generali Azienda in Trieste & Aus- 2? Four Companies 
trian Gresham & Phorenix......... together, about 29,40°,000.00 1869 
Total (thirty-nine Companies). «+0eesseeeesseeess see 0 0$208,692, 221.80 570 
DPN Ric we -00c0. 6660565 s000teaeeedestseeess sees . $8,297,006. 16 years 15.83 


day of December, 1870, but it had attained this position by forty-two years of 


steady corporate growth and progress. The total amount of risks in force in 
the German companies approached nearly $300,000,000 in the year 1869, as the 
result of §70 years of corporate growth, considering the whole thirty-nine 
institutions as one company. It must be recollected, however, thatthe average 
German policy is only $654.82, or less than one-fourth of the average American 
policy. In fact, the average German policy is less than the above figures, as many 
German companies return the number of persons instead of policies, so that 
several policies on one life in a German company only count as a single pclicy. 


Tasie No. V. 


Compiled by Wittiam Barnes, showing the names of the French Stock Life Insurance Companies as compared with the Life Association of America, with the date of their incorporations, 
and the amount of Life and Endowment risks in force, and Annuities (Tontines excluded), in each of said companies respectively, and the periods of time consumed from organization in reaching 


said amounts of risks in force. 


Name of Company. Location. 








Date of in- Amount of 


corporationor Lifeand Endow- Date of 


Amount of 











commencem't ment Risks allAnnuitics reaching this 
of business. in force. in force. amount. 
LIFE ASSOCIATION OF AMERICA. .cccecscccsccceccocecccesces St. LOUIS, MO...cccccscssccccccvceoe June 16, 1868. $45,655,740.00 —- seev ones Dec. 31, 1870. 2 6 15 
1 Compagnie d’ Assurances Générales (sur la vie), a stock comp’y No. 87 Rue de Richelieu, Paris...--. Dec. 22,1819. 55,625,745.49 1,2€0,089,82 Dec. 21, 18C9. 50 oo 8 
2 La Nationale ‘(Compagnie d’ Assurance sur la vie, ancienement No. 13 Rue de Grammont, and No. 18 
Compagnie Royale), Stock and Mutual. has several Tontines. Rue dudix Decembre....-.++eee.- June 1, 1836 47-976,€05.45  1,385,175-12 Dec. 31, 129. ee ° 
3 Le Phénix (Compagnie d’ Assurance sur la vie’, stock and mut. No. 33 Rue de Lafayette, Paris...-..  ————1843. 17,590,025.C4 92,8C9.76 Dec. 31, 1£C9. 26 «6G ° 
4 L’Union (Compagnie d’ Assurance sur la vie), stock company. No. 14 Rue de la Banque, Paris-..-.. June21, 1829. 16,978,446.74 273.548 36 Dec. 31, 2&¢9 40 «(CG 9 
5 Caisse Paternelle (Compagnie d’ Assurances sur la vie humaine), 
stock ond mutual. «6 o.0s:00009006006.000bb0008 ionrkhese< eee Nos: 2 and 4 Rue de Ménars, Paris... Sept. 9, 1841 16,642,850 90 159,479-£2 Dec. 31, 1£€9 28 3 «Oa 
6 L'Imperiale (Compagnic a primes fixes sur la vic), stock....... No. 182 Rue de Rivoli, Paris.....-.. © —————1854. 12,0806,320.00 290, 4C5.00 Dec. 32, 1269. 6 
7. Caisse Générale des Familles (Compagnie anonyme d’ Assurance 
ee TDI, SINE cnctensescs. 1m dveteedatinienssesedscenes No. 4 Rue de la Paix, Paris...+.0.... Oct. 2, 1858. 11,592>454.03 240,773-11 Dec 32, 1269. 11 2 29 
8 .Le Monde (Compagnie Anonyme d’ Assurance a primes fixes 
sur la vic), StuCKeces.: cccces ceecesccers sccerccece++eoee-++. Rue Montmartre, Paris.......+-++- April 27, 1864. 6, 365,476.01 61,916.87 Dec. 31, 18C9 i. 3 
9 L’Urbaine (Compagnie Anonyme de Assurances a primes fixes 
ger 1a Wit), StOSK. 60 occccecessces bite -nintinies sau coos No. 8 Rue la Pelletier..cccsccceseess Oct. 12, 1857 4,729,445-00 83,125.00 Dec. 31, 188 uaz 62) «(8 
10 L’Alliance des Depastments (Société anonyme d’ Assurance et 
d’ Operations sur la vie), stock. ..000.+seccescccccsccere «ee» No,11 Place Napoleon III., Le Havre. 1864. 789,965 oo 3,885.00 Dec. 31, 1£C8. 4 «66 ° 
1r Le Conserviteur (Compagnie d’ Assurances Mutuellessur la vie) No. 102 Rue de Richelieu, Paris...cee  seeeeesesers (aeseinanteh 0 +0600 2000s 80080 °° ° 
iscinseeeedddetesseeneseaneens $190, 328,344.26 $3,651,327 86 332 1128 


Total, ten COMPARES. -cccccccccccccccedeccccceses 8eOSSs eee ce 


Life insurance has never obtained any strong foothold in France. The 
shadow of the celebrated Ordonnance de la Marine of 1683 (and Le Guidon), 
which prohibited any insurance on lives, seems to have darkened the eyes of 
the French for nearly 200 years, and it has only been within a few years that 
new vigor has been infused into the companies by the enthusiastic labors and 
writings of economists and scholars like Eugéne Reboul, Lamartine, M. and 
Edmond Maas, Edmund About, Michael Chevalier, E. Levasseur, F. Versigny, 
Ernest Beauvisage, and many others. At the breaking out of the late war, the 
life companies in France were assuming positions of strength and importance. 
Annuities and tontines have, however, been more favored by the genius and 
tastes of the French than the self-sacrificing plan of the life policy, which flour- | 
ishes more naturally on British, German, or American soil. It will be seen hy 





TABLE 


the above table (No. V) that only two French companies, the Géneralés and 
La Nationale, exceed in live risks the business of the Association, one being 
more than half a century old, and the other nearly 40 years of age. Nearly 
$200,000,000 are in force in the Frencl»corporations, the fruits of 231 years of 
corporate existence. In addition, however, the sum of $3,648,805.04 of various 
forms of annuities was in vigor, for which the capital sum deposited must have 
been over $30,000.000. This annuity business is, I presume, larger than that 
of all other life insurance companies in the world. 

The Générales and La Nationale, it will be seen by the table (No, V), transact 
more than half of the whole life insurance and annuity business of the stock 
companies in France. The purely mutual life insurance corporations are few in 
number, and comparatively unimportant, and their statistics are not accessible. 


No. VI: 


Compiled by Witt1am Barnes, showing the relative set increase or decrease, during the calendar year 1870, of the amount insured or risks in force in American companies (doing business in 
New-York), as compared with the Life Association of America, including old policies revived, and revisionary dividends added to policies during the year, and excluding reinsurance both at 


the beginning and end of the year. 











Net increase Net ine. | 
Name of Company. Location. of riskin force No. Pol's 
year 1870. yr. 1870, 
1 LiFe ASSOCIATION Of AMERICA. o.000+cee00e2Ste LOUIS. «0+ 00000920) 000,940+00- «0+ 00003867 
2 Continental. ...-.-+ee00 weer cece esee sNCW-VOTK. coeeees 13,254,052+35+000++%+7,407 
3 Equitable....+see sees seceeeceee NCW-VOrK: sesepes 95749, 003-00. -0- +02, 862 
4 New-York ....++ Co.cc cceeesscccccccese coco New-Vorks ceeseee 9,234,440+77+ ee ee ee oy I2E 
5 Hope Mutual. -cces-seeeeececceses eeecceece New-York....0+0+ 8,520,247-00+e00+++ #45259 
G Empire ......-+s cceeccccescecces socee eeeeeNew-York-coceess  6,465,507+50+ +000 +++3,294 
7 Metropolitan ..++eerseeeeeseccesscecerseeeeNW-VOrks seveees 6,092,559-00+++-+4+- 5,644 
8 Union Mutual........- evecercccccccesooes Augusta, Me.cese 5,500,325 00+ +0000++29575 
g Charter Oak. .ccccesecccsccces ennnsees cecsccccce $y680,920:000 0000+ +2778 
10 North Western Mutual..scoees+eeeseeeeeees Milwauketsseees+ §,578,032-35+ 000+ ++ +3,29% 









Net increase Net ine 
Name of Company. Location OS riskin force No. Pat's 
year 1370 JP. 1570 
sz Mutual Life. ...00-cccccsccccersssecceserers New-York ...e00+ 55744 518-70+eeeeee- 3.209 
12 Phoenix Mutual. ..+00- +++ cccccees coco etl artiOrd..sseeere 5 SPT LLP. OO eeee ees 158 
13 St. Louis Mata, ccccc- cocccccscccceveccese St Louis. . aeneus 5.900, 375 082+ oo0c 0.02 753 
14 Anchor Life. ..seesseccesssenerseeeerrsrenee Trenton, N. J...-  4:573-495+O%- +e ee ees 1,t¢8 
15 Massachusetts Mutual. ...++++-see+eeeee--+-Springfield....... 41429.550+00+ vereeee 1,729 
16 Security. .0+--+scece- cence ceeveesseeeee cee NOW-VORKseeecees  4p223.092 +000 rere eee 
17 Globe Mutual. ...- ...00- seeeesseceer scree «New-York. .....+. 4)200.385.00.06 
18 Connecticut Mutual. .....ce+seeeesceeeeeee + Hartford. seeee.ce+  3y909, 141 +09 ee 
19 Penn Mutual... o tecencewes soccer seeeeesee+Philadelphia iS osee 3,203,075.00.....0.. 1,237 
20 Empire State. .eoeesseoeessess ccccec 0 00cees WACETtOWNecccess 3085,000.00s 00000008552 
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Taste VI.—Continued, 




















Net increase Net. inc. 
Nase of Company. Location. oO riskin force No. Pol's 
year 1870. yr. 1870. 
ar Republic .... cccecccesecceresresrersoees oeChicago+seeeeeees 2,936,494 -35+eeeeee- 1,176 
22 Commonwealth. ...++..-++ seeecscccsesceees NOW-YOIKs + oseeee 2,798,C18 00+ +e+0++.3,540 
23 National of United States......-.- +++ ooeesWashington..s..., 2.003,113-00++++e00e1, 126 
24 Germamia......sseeeeeeeseees evcccccccces -New-York.. © 245771044-2Qe oeccceed, 308 
25 John Hancock ...-se+sscccreccesesseenseesBOStOMe seeeerecers 25457:294-O0+ eee 00025177 
96 Welectac. oc cc cccces cocccsccesoscccscccccces New-York.....+++ 2,238,415-09-+++++e- 1,101 
27 National ..-eseceeeessecececeeeerseeencees Montpelier, Vt.... 1,922.833 24+eeee008 553 
28 Union Central... peeeraverccer sess «Cincinnati. .++e++. 1,858,545+87-++-0004 Cog 
29 Travelers ....+sesesecccsecreccereeseereees Hartford. ....++++- 3, 843.107 +00. ee+eee- 1,191 
30 Hartford Lie and Annuity. ..+++eeees +++ --Hartford.....+.- 1,£08,509-00.+++ee00 959 
31 Provident Life and Trust. .... pimenewe coccee Philadelphia...... I, 7491900+00++++s00. €86 
32 ASDUTY «cece: seeeerecer cere os veceersece ~-New-York..... coe 3,743,808 C0. cece eee 833 
33 International Life Insurance and Trust...... Jersey Cityse++++ 1,400,078.00.+++++-- 594 
34 Excelsior. ...++sscesseccereeressserece scene New-York oeeeeee 1,440,924 -OOseee+++- 948 
35 Craltsmens «ceeeesseressesees ooeNew-York ..e-c00 3,436,550 OOseceseee G22 
36 National Capital. «+... ++++++++ Washington.... 1,420,185 .00.eeeeee+ 201 
37 Connecticut General.....-+++++ssseeecerees Hartford .....-+-. 3,382,307 +00. -eeee 419 
38 Mutual Protection ...-++++++eeeeeeeesceeeesNew-YOrksseeeees 15347, 1O2-SPeeeeeeee 419 
39 Widows and Orphans.. +++ cseeeesceeeesee NCW-VOrKs eeeeee.  1.330)493+O0- essere 4°4 
40 Atlantic Mutual. cccccscccececereeeceessee NCWHYOrK.ceeeees 1,301,214 +O0seeeeeee 874 
4x Government Security... ++++0:++++ereeeeeee New-York. e+ereee 
42 New Jersey Mutual «sees. cceeeececeer cere Newark...seeeees 
43 Brooklyn .. ........ Sbebsveveees $decussedie New-York....... ° 
44 Universal .....00ssccceerceeeesecereecsceesNew York. .eeres ° 
45 Merchants. ....sce+sseesccceccces: sseesecesNOWw-VOrk. ooeeeee 
46 Hahnemann. .........++-++ prlidimiviaewered Cleveland. «++... 
47 World Mutual. ....0+-eecerscceercereesence New-York.....++. 
48 Homeopathic Mutual....ee...eeeee eee -New-York...+..++ 
49 North America.....eccccesceeees seeeeseee New-York. coeeees 
50 Mutual Benefit ....0-eccccceces seeceenecs Newark. soccssees 
sx New-York State......0+.---+ sevtueeeceses New-York........ 
52 Hercules Mutual...-.++sseeeeeeereees oveee New-York. ...0+0- 
53 Western New-York. see ee. e-ese eee eoseeeNew-York.. seoee. 697,400.00.+++4- ee 335 
54 National ....--scccsecccecssassecece sovccee New-York. .-++++. 509,336.00. . +006 » 68% 
55 Safety Deposit. o.oo. seccecccrecccecceecesCMiCago covsseees 498,200.00. +++00+. 204 
56 State Mutual. ..ccerscccccccersscccsccceces Worcester, Mass.. 330)500-00.++.000. 169 
§7 Berkshire....ccccccccescccecsccceesseeeess- Pittsfield, Mass... 260 912.00. ..ss00- 215 
58 Economical Mutual........... Spesecceonees Providence, R.I...  258,483.78.....++- 337 
59 American Tontine.........-.+ o ccccceccccess NEW-V OK: vosees, 332,708 633. ccccces 60 
60 American Popular...... o eee ees ceceesseceee- NOW-VOIKs eoeees 130,934 100+ ee eeeee 89 
61 Amicable Mutual. ....0-seeeesseeecreeeeees New-York......-. 74,408 82. ceccce0 336 
Ga Standard ..00: scccesrcccccs cece cccces coco NCweVOrkKe cooces. 65,133 +00. eereee 35 
Total increase (62 companies). ..-..+++++s+e++ ove ccee ceeeeee ofl08,422,088 .93 90,165 
Decrease. Dec 
63 New-York Life and Trust. ......+++++.++000+New-York..--..+. 25 000.00. -+00 . 10 
64 Home. .oeee-scececscccesceccessecees sees se NeOw=VOIKeseeees 142,625.00 sreeeee #157 
65 United States. .oceescereccsccnccsererecs «+» New-York...-... 164.846.00.+--200- 96 
66 Washington .........--+ O00 CeCc ee cto eeeese New-Yorkecoess+-  35344,042.26.. 
67 Guardian Mutual. .......seeeeeeeeeeeee oes New-York. ... ee. 1,200,505. 
63 Altra. .ccccscccccscccccrcccccscocccecoceeeltArtiOrd.+ sseesees 2,013.531- 
69 Manhattan .....ccccesccccscccccccccscscccs NOW-VOIKecceces 2,177,595+ 
7o Knickerbocker. ....+..seee+ eee: ere ee 4,598,229. 
7% NewEngland. ...00.-ccccssccccccvccecseeess Boston....eeseess  45874,935- 
Total decrease (9 Companies,...esesseeeseceeeeeces Cecereccoce $16,431,909.05 





Net increase (71 companies). ..-++-+++++.--- . +$171.990 179.88 

Of which the Lire AssociaTIon’s share was..---- 20,000,940-00 

or between one-eighth and one-ninth of the entire net increase of new business of all the 71 
panies transacting business in the state of New-York during the calendar year 1870. 


3,£07 
com- 


In adding to the old business during a current year, the material and sub- 
stantial test is, of course, the me¢ increase of new business. A company’s 

osition is obviously not bettered by writing $20,000,000 of new policies, and 
Savas the same amount from various causes cease to be in force during the 
The net, therefore, instead of the gross increase, should be considered 
in estimating the probable future of a company. This touch-stone proves the 
Life Association to be without a rival in any country. Your net increase dur- 
ing the year (excluding reversionary dividend additions) has been more than 
the net increase combined of the four heaviest life insurance institutions in the 
United States, viz: 


1. Mutual Life of New York. 

2. Equitable of New York. 

3- Connecticut Mutual of Hartford, and 
4. Mutual Benefit of Newark, N. J. 


It is probable that the older large companies have nearly reached their maxi- 
mum of the amount of risks in force, although not in assets. The inevitable 
lapses will soon equal, if not exceed, the new entrants. It may be well worthy 
dein whether one board of directors and one set of officers can 
properly supervise and care for more than 100,000 policyholders. Their best 
energies could be more judiciously exercised in critically examining and hus- 
banding the resources of such enormous moneyed corporations, rather than in 
entering the field with younger companies, and by reckless and ruinous com- 
petition, squandering resources which belong to policyholders of many years’ 
standing. who have furnished the pabulum for the building up of such powerful 
organizations. 
the general interests of the business 


ear. 


N,ne companies s! 


compared with the prior year. ‘This result is in part abnormal, a 
this country. Companies adopting the Massachusetts non-forfeiture law will 
robably find it a more difficult task to retain their policyholders. Some gentle 
orce or stimulus is needed with many men to enable them to keep up their 
remiums year after year, and unless these incentives are exercised in some 
orm, the inclination is to lapse their policies. This natural tendency should 
not be encouraged, but counteracted by all legitimate means. The old-fash- 
ioned and beneficent life 
so trimmed down and m 


licy, with equal annual payments, has already been 
ified, that its originators, the fathers of assurance, 





Something is also due by way of example to the public, and to | 
10w a decrease, instead | 
of an increase, in the amount of business in force at the end of the year, as | 2 
nd unusual in | 





ECTATOR. 


Fuly, 1871. 


would not be able to recognize the modern instrument as the child of their 
creation. While premiums have remained stationary or been reduced, the 
increased expenses and rise in values incident to the war have abnormal}, 
burdened the companies, and thus burdened, still further weights are added b\ 
increased taxation and legislation, and other interpolations into the contract or 
policy which, if not discontinued, may sap or undermine thuse sacred a:sets, 
religiously kept in reserve in order to meet honorably all contracts at maturity, 
whether payable to this or a future generation. Competition is now so sharp 
and zealous between the different companies, that all safe and prudent condi- 
tions and advantages will be voluntarily offered by the companies to the full 
extent of their ability, consistent with solvency. Indeed, I fear that in many 
cases too much may be, if it has not already been, offered. Not that I fear 
ultimate insolvency of the companies honestly and fairly managed, but rather 
immediate weakness, according to the American standards of solvency, which 
are the most strict and severe of any country where life insurance is practiced. 

Unless under very extraordinary circumstances the provision of the life policy 
should be left free and untrammeled by legislation. Its various clauses and 
details can be more safely trusted, as in other cases, to the contracting parties, 
than to the varying moods and conflicting opinions of forty different legislative 
bodies. The corporate privileges of life insurance companies are not monopolies, 
but free to all citizens willing to organize companies under general acts, and if 
the policies which judicious officers in their best judgment and discretion now 
issue are not liberal enough in their provisions, any thirteen men can organize 
a new company, and then issue such kinds of policies, and with such liberal con- 
ditions as they desire and approve. 


Tasie No. VII. 


Compiled by Witt1am Barnes, showing the relative net increase or decrease during the year 
1870, of the amount insured or risks in force in the several British companies, as compared with 
the Life Association of America. (The statistics of the other British companies could not be 
obtained). 


Netincrease Net increase 


o Risks in No. of Policies 
1870. 
e+ ©3,£67 


Name of Company. Location. 
Jorce 1870. 


LIFE ASSOCIATION OF AMERICAs +esessseeeeSt. Louise sees +eee + $20,000,940 eee0e 














zt National Provident. ....0-cccccrseccesseees LONGON .cccceceees 3,250,405+eeeeeeces 336 

2 Scottish Provident. ...ccccoccscccccccccccssKGiNDUrgheces.coce  25903,4E5: ccccccces 7 

3 Equity and Law........cccccccccees oercces London ...-sesees- 1,613,610. secccccee 71 

4 Economical. coccc.ccccccsscseccvccccccsecs London .-esessee- © 1,398,850....ecccee 106 

5 British Equitable... .ccccossseees ecccscceesLOndon ....cccece 

Pe MM vccnbecevsscsnasocas cccccecee cLONGON ccccce eoece 

7 London Provincial Law..........+. coe cces ck OROR coccccceces ° 

D PEIN 6 Kod dccns <tcnccseneses Seseeevcesse LORGOR c006-cces- ° 

S FN Sb chbccneccscccosee ecccccccccccceecLONGON occccces o6e 

10 Westminster and General........ avedeoens se cccenesaees GBS, J8Or cccccccce “eee 
Total increase (10 COMpauieS) ....ccccccsscsseccessceces H12,133,670 2,255 

Decrease. 

11 Scottish Provincial.....sesccsccccesseccessADEFUCeN.scseceees 11929)270+ 000+ scene Sex 

Total net increase (11 companies)........ o ccccersecceses $30,204.400 *2,225 
gh 


Number of policies could not be ascertained. 

The statistics of the British companies are so imperfect, and hitherto obtain- 
ed in such a clipped and distorted state as to render the preparation of 
comparative tables a task of much difficulty, and in many respects of impossible 
performance. Of the hundred or more companies, I have been enabled to give 
the net increase or decrease of eleven only, as above exhibited. 


Taste No. VIII. 


_Compiled by Witt1AM Barnes, showing the relative mef increase of the amount insured or 
risks in force in the German, Austrian, and German-Swiss life insurance companies during the 
year 1869, as compared with the Life Association of America. 


Net increase Net increase 















Name of Company. Location. oS risks in No. of polli- 
force year cles year 
1269. 1869 
LirE ASSOCIATION OF AMERICAs ++eee..++St. Louis. «++ +$20,000,940 O0..+ +++ 0000000 +3,867 
German Companies. 
x Life Ins. Bank tor Germany. .+..+++++++..Gotha......-- $3 241,140 00. 0 0+ 0eees 2,005 
2 Germania..... oseeee Cocos ecccerss ceeee site ce-coee 2,£23.313 SO.aeeeccececers 7,318 
3 Life Ins. and Savings Bank......+....++.. Stuttgart. cccee 2,372,288 20..+ eee 0+ e000 +2,940 
@ GOOREE, OIE CRSEE GENER so c00 cccces ceceeccccececsesce © 2.100,COO O0..+eee6 noeene 6,000 
5 Leipzig..... des deca eebeeccnewssees eevee sLeipZigeresees 3,940,540 O0..- eee Keeeeeen 1,902 
6 Frederick William..... ee ° oo eBerlin ...-c00- 3,408,026 00- +seeeeeeseee+2,490 
7 Basle Life.......+-+ Cocercecccccese eoveeDasle.....00- 1,406,772 7¢ see0+1,500 
8 General Home. .........+00 ° eoceeCarltyvhe-ccces 1,301 384 00 + 03,853 
9 North German Mutual..... os cccces cece e Berlin ....ceee 3,204,283 70..-.cccees o00 07,848 
to Anchor....- oe eee ceccescocccccsccces Vienna .oceces 3,251,248 Covcecee ++I, 300 
11 Concordia....sse-seeee ocececessee Cologne «s+ © 35224,7QS5 50... cccceccees goo 
12 Berlia Life FoeeSSreDeserccesc sce 6060 Berlin ....... © 3,220,205 30.006 cooeet US2 
23 German Life. 2.2.0. sccccsccceccccccsocesLsubeckscccee. 3,328.948 10ecccceseceeces 1,658 
14 Teutonia. ...-ccccc-cee eee vccceses corcces Leipzig «sccee 3,049,302 TOsseceecees +00 43,403 
15 Magdeburg .......ceccccccece cecceeeee. Magdeburg... 937,093 GO-eeereerees oo+3,150 
36 Nordistern .. cccccecccccecescceceos covceeeBerlineseccese  &58,706 3 eeccccosoos 1,099 
17 German Life Pension and Annuity........ Potsdam. «+e. 838,737 Co... ccceccsees 3,114 
BS CROSSE BOM ce cccovscseesescecescne Stuttgart..ceoe 795 487 OO-ceeecceecsees 1,534 
19 Prussian Life.........0+sscccese eoceseves Berlin ..eeeeee (0B, OCG G0. se eeeeeceee 1,182 
20 Janus .- eecsecee ° eee 2 oe ccccccccs VIENNA: coccee 539:327 4Orerccererres ++1,127 
21 Janus Provident.........c00- eeccce Frankfort..... 507,745 OO+seee- evoerees 736 
ss General Rartroad Ins....s.. sescvicccecteccos DEED. carenee 4241745 IOrccccccceces ee 686 
Be SOIR. do cecesescancecescese cee oceccccees Hamburg..... 479847 20. cccccccccces - 787 
24 Thuringia..... PepEOGs Deus senpeennenene Sere 443,878 50. ccccccccccses 667 
5 Swiss Annuity..... oer cececcocescese 0ccceeMGMoecccese 433,272 CO- eee eocscecs $63 
26 Riunione Adriatica di Sicurta......seesee- Triest. cccccse 
7 Iduna.... .vene V 
28 Vie 
29 Frank Fran 
50 SIGUBGs 9.0060 veccseccececcsies cv oneeeoens Vien 
21 Life Insurance and Savings. ....-ccccsees Schwerin..... 
| =2 Hypothecative and Exchange. ....e++++0 Munich .....- 
133 Deemen Lile «cos ccccccesccccscccsceooes Bremen ..+++ 
3@ Hanover Life. ..ccescccccccccconccesece «Hanover ..... 
35 General Annuity.....--+++...... coccccee Darmstadt.... 
36 General Insurance Company.......-..++»Brunswick ... 





Total net increase, 39 Companies. ....44++ +0000 +0 0000 032,824,070 GOreesseeeee ee +56,053 
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The net increase of all the thirty-nine German companies, during the year 
1869, was not much in excess of the gross increase in risks of the Life Associa- 
tion. The average German policy is, however, only about one-ninth or 
one-tenth as large as the average policy of the Life Association. One thing is 
favorable, that the German increase of new business is steady and progressive, 
and with the proverbial economy of management and the small ratio of expen- 
ses, the institution is doubtless destined to increased future usefulness and 
success in the new empire of Germany. 


Tasie No. IX. 


THe SpEcTATOR. 105 








TaBLe X-—Continued 

Gross inc. © ross inc, 
Name of Company. Location. Risks in ys4 Me. policive, 

year 1870. year 1870. 
$1 Berkshire ..+++++seeeceseeeceeeeeeesseeesPittsfield, Mass... 2,664,147.00.+..+005 1,303 
52 Provident Life and Trust. ..+.++++0+.+++.Philadelphia-.++++ 2,645 §35.00.+..+006 1,027 
53 World Mutual. ...eeeseeessereeessccseees New-York...... e+ 2,514,398.06.....44. 1,270 
54 Economical Mutual. .......seee++++++++++Providence .eeeees 2,500,897.67....++ e- 13,336 






55 United States... seecesceveceseceeeeesNOW-VOrKececeees 2)171,033.00.eeee0e5 1,127 


56 New-York State. sees: seceersereee soeeeN@w-VOrksecseees 2,131,085.00.eese0+. 2,422 
4 International Life Insurance and Trust..... Jersey City....0.  2,041,078.00..e+0005 to 
5 














: , National. ...00+scccsscccccescseecsccesees Montpelier, Vt.... 1,922,833.24....+ oss 876 
Compiled by Witt1aM Barnes, showing the me? increase or decrease of the amount insured, | 59 American Popular. ........+ eercececescces NOW-VOIKs cocsees 1,882,058.00.++++++- 808 
or risks in force, including annuities (immediate, deferred and contingent), and excluding Ton- | 60 American Tontine Life and Saving. ....... New-York. coccees 1,844,158. 32...s000. 894 
tines in several French Stock Life Insurance Companies during the calendar year A. D. 1869, as 
compared with the Life Association of America. 6x National Capital ....0..++++eseseeeer cers -Washington, D.C.  1,702,185.00..... 277 
Net Increase Net Increase | 62 Amicable Utual. .cccceccccesseccessece +New-VYork....+++- 1,574,858.82... 895 
Name of Company. Life Business, A ities, | 63 teeewerseeeeree eeeerecceces New-York...++0++ 1)479,033-00+-- 940 
}eur 1869. Year 1869. | 64 Government Security.--++es.+++ seeseees New-York. ...++++ 1,244,§00.00..++000. 
Lire ASSOCIATION OF AMERICA. (1870). +++ + «$20,000,940.00 65 Merchants’. ssesesseeeessereercee seeeeeesNew-York.ceseees  1)241,600.00.+.+000+ 2 
French Companies 66 H — —_—_ o8 
x Compagnie d Assurances Generales....+++++++++ 91467)825-49+ +++ 06 Gean.s90-80 | Go Women Mow Work. secccss2sosscsceeee.:NewVotleccccse, gengeme@eccccces tee 
2 La Nationale seeces Oeee eer cece erecsereesereees 1279: 775-45+* 87,380.12 | 68 State Mutual. ...oe-secccsseeee scoceeso+- Worcester, Mass... 605,800.00... ... a 339 
3 Le Phémix. ---++.++++++ sitet baleen bsehe> wae caine ha 40338 $95.04. o0000- ia py we By OG Renee occ CRiCRZessccececes 468,200.00. ...000- 204 
‘ jy = eabbanpeannat aces nvostessbpeeeners pees el thick eat pe at 72 New-York Life and Trust. .-.+.+se0e+....New-York...... oe 7000.00. eeseees 3 
6 Caisse Generales des Familles .......-+++++000+ 8,398, RGEAOr cccvcccceees coves 17,301.80 7t Mow-Eaghad Muted. .......... ooerveeesBOStOM. sevee-eeeeNOt FetUrMedesoee. vee 
7 Caisse Paternelle. ..cesseersecssccseccseccccees 1,014,810.90. sececesesesessees 17,359-82 Total gross increase*.....ssceseessseessesseceessecece sees 0$§68,026,318.27- +++++++237,287 








Total net increase (7 Companies). .e+e+ ..+-$28,187,471.23+ seeeesseeece veee oh351,972-03 


With only ten stock companies in France, the net increase of new business 
was about equal to all of the thirty-nine German companies. The Générales 
and La Nationale each show an increase about equal to the Equitable of New 
York. The brilliant promise for the future of life assurance in France has 
been temporarily but not permanently destroyed. The government has not 
hitherto given to the public any official report of the various companies, and 
statistics are gleaned with more or less embarrassment from the reports of the 
officers and the Comptes Kendus given at the annual meetings of the shareholders, 
which are generally held in the month of April, and published in the insurance 
journals of the following summer. 


Taste No. X. 


Compiled by Witt1aM Barnes, showing the relative gvoss increase, during the calendar year 
1870, of the amount insured or risks in force, including old policies revived and reversion 
dividends in American companies (doing business in New-York), as compared with the Life 
Association of America, and not deducting policies which have ceased to be in force from any 
cause whatever during the year, and excluding reinsurance, both at the beginning and end of 


the year. 















Gross inc. of Gross tne. 
Name of Company. Location. Risks in force, No. policies, 
year 1870. year 1870. 
z Equitable Life. ...-cccccsccccecsccceccees New-York. ..++++.$40,295,799.00-++.+++- 10,063 
@ Manel Life «cece ce secccccccesees o +oeeNew-York........ 33,66, 306. 76.--+ee05 12,063 
3 LiFE ASSOCIATION OF AMERICA. «+eeesee+St. Louis....+000 3O 327,730.00-+-+e00- 5,818 
4 New-York ...++-+see0ee soccer serene ceee sNOw-VOrKksseeeees 27.141,994.84..006 ees 9,925 
§ Connecticut Mutual......---.+eseceses «+ Hartford.......+.+. 26,585, 541-00..ss0000 10,608 
6 Continental. ....0+-+seeseee 25 249,440.43-+++000+ 12,025 
7 LENA. cocccecce cov cccccce 21, 705,475-00.ee+eee6 13,217 
8 Charter Oak.... .+.++e + 20,118,4E5.00..e.0++. 8,785 
9 Phenix Mutual...--.+-++00e- 19,528,361.00.ee0+0++ 9,093 
10 North-western Mutual... ..++++se+e+seeeee.Milwauketsssoee. 18,1378,758.89....0045 9348 
zz St. Louis Mutual... ..cccecccccccccccccccce St. Louis......... 16,773,796-82....20++ 6,604 
r2 Knickerbocker ....-+++eescccees secerccesNOW-VOIK. oe.cces 35) 740.922-72. 0000 eee 5,627 
33 SECUTItY. 20.000 cecce- secccevesccccesccees New-York........ 14,501,039-00,...000+ 5,478 
14 Mutual Benefit «.++..+seeeeees Ce eccccccce Newark. seeesse++ %4,042,457-00.eese008 3,952 
15 Globe Muzual «-ce--seeeesseeerecs bevbcde New-York. ..+++++ 21,501,478.00........ 4,552 
16 Metropolitan...«+..+- eecenecdeses eooesee New-York........ 11,078,199.00..+.000+ 9,323 
17 Union Mutual..... 10,299,150-00.++.0065 4,612 
18 Hope Mutual. ..+.--seceeeseeeeres 10, 779,418.00. ...+40 5 254 
1g Empire Mutual. ...essseceerseoeesccesces New-York. ...++++ 10,(0G,407-50.++-4005 5,233 
20 Massachusetts Mutual «.++++++++ee+e+eeeeeSpringfield .+eeeee 10,648,504-00.+-.0005 4,507 
2t North America .-scccesseccceccccesscecee NOW-VORK. oeseees 91708, 438.00. .+..44. 3,899 
22 Guardian Mutual. ..c.seccscessecsees eooeNew-VYork.....0- © Q9372,0PS5.00. 0.000. 4.456 
23 National of United States ......++++++..-. Washington, D.C. 9 057,263.00.... 2,94 
24 Anchor «..cee-seeccesccceccececce wortecs Trenton, N J..2- 7,356,195-00.. 3,32 
25 Washington ...+ee-seeeesees eeeeeecees +++New-York....+0++ 6,928,477.00.... 39435 
26 John Hancock. .+++esceeeeesseseerecses + +Boston...-+seseee 6,421,738.00..-++0+5 2,922 
27 Universal .«+++++se0 éjeieotion eeeecceoes New-York........ 6,175,9C5.00-ee++40+ 2,304 
28 Gcrmania ...cccscccccscecccsccccncssoces New-York. ...0++- 6,343 135.83.-+.0000 3,407 
29 Penn Mutual. ..-+e+ceeeesseeeesseeeseeeePhiladelphia. sees 6,027,225.00..+.000+ 2,860 
30 Manhattan ...-++...--.+eee eer sceeeeceees NOw-VOrk..--ee00 5)330,920.00.....44. 2,002 
31 Travelers’ ...s+eerseseesseecescs cvcesccce Mt ONen ceccccccs 4:613,918.00....+++. 2,665 
32 Brooklyn. ....+.+++0+ + ceeeeeecesecees NOW-VOrk...-c000 4)57%,983.00.... 1,976 
33 Mutual Protection -.. 66eteeeeede New-York. ...-.--- 41495 T09.S3eeeeeees 15735 
34 Eclectic....+++++- oeecee ° cocc NOW VORK. co.cc © QBOBBUS EO. c0ccces 2,088 
35 Commonwealth ...-++.++ ++ eee eNew-York.....0+6 41943,908.00........ 2,043 
36 Excelsior «.seeesseeeersereesseveees sees sNew-VOrk, «eee 2+  4,043,195-OCOceeseee. 1,848 
37 Empire State . ..- ++ seeees seceescevcesees Watertown «+ +e ** 3.997,550.00........ 2,075 
38 Widows’ and Orphans’. .sceessceeeeseeees New-York........ 31910,971-00. ...+04. 1,394 
39 National Life........ se eeeceeeerseeeseeesNOWeVOrKk.ssreeee 3,908,706.00....000+ 2,523 
40 Union Central......++. cteececes eccccececs Cincinnati....++++ 3,767,574-75---+e00- 1,471 


q1 Atlantic Mutual sveeeeNew-Vorkecceseee 39737:254-00000+-.-. 2)257 









42 Asbury «.--+.+e00 eee New-VYork.cossees 35643)I2T-00.eeseee. 1,782 
43 Home .....--+ere- oe eoe+++-Brooklyn ....++++ 39574,805.00..0+++++ 1,939 
44 Hahnemann ......+--seececcccesseeeee+e+Cleveland, O..-+- 3,376.095.00..++000+ 2,382 
43 Connecticut General .seccessccccescccsees Hartford .....++++ 3,3§8,393-00....-... 3 385 
46 Hartford Life and Annuity..... coognneehs Hartford ....... ee 3,036,809.52-ccccee. 2,468 
47 Republic..... G1 0000w soveeneses Occcceces Chicago. ....+++++ 21936,494-35+eee+ee+ 1,276 
48 New Jersey Mutual. ......cccccecevccse ss NOWArks -eoee coed 9j933,297- 27. 2 cccce 1,421 


oes cccees sees NOW-YOrk..+-.00. 2,880,550.00....++0+ 1,301 


49 Craftsmen’s. .......000 
se sececscoeee NOW VOrK....c00+ 2,749;402-49---+e00+ 1,358 


so Homeopathic Mutual. couse 





*New-England Mutual excepted. 


From the above table (No. X) it will be seen that only two companies 1n the 
United States (the Equitable and the Mutual Life of New York city) exceeded 
the Life Association in the gross amount of new business during the year 1870. 
In both cases the additions made to old policies during the year by reversionary 
dividends are included ; in the case of the Equitable such additions amounted 
to $2,459,512, and in the Mutual to $252,546.76. Excluding the New England 
(no returns), the total gross increase of new business during the year in these 
companies, transacting business in New York state, was $568,016, 18.17. This 
is more than was transacted in all the world besides; it should be borne in 
mind, however, that endowments, long and short, constitute a larger percent- 
age of American than of European business, and the short endowments soon 
pass off a company’s books by normal termination. 


Taste No. XI. 
Compiled by WiLtiaM Barnes, showing the gross increase of the amount ne risks, 
e 3 












in force in several British life ¢ companies during the year 1870, as compared with the Life 
Association of America. 
Gross Increase Gross Increase 
Name of Company. Location. Risksin force No. of Policies 
vear 1870. year 1870. 
Lire ASSOCIATION OF AMERICA. «++++....St. Louis.....+.+$30,327,073-00-.++.. coves 5,828 
British Companies. 
I cccnen cores d60 es 6000550428 bbRbe0n Coes snsewenad $8,283,085 .00+ +++ 00+ e00003,552 
2 Standard....-seceresecccsccsecerensseveersereesessesssses 55515735 Or sereeeseeeed 619 
3 North British and Mercantile. ..00...--+eeeeeeeeee seeeecses G606,505.00+s+eececeree 86 
4 Scottish Widows’ Fund. eeeee..-..+e.0ee seescccecceseceees 3 061,890. ssaawevucenan 
5 Life Association of Scotland. ..es.csseseeessteeseeseeeeees 3)S5O5:985 sOO+ veeece sees el, 437 
6 Live | and London and Globe...........+++ + 3:3O5)330+00- vee ese veveed, 230 
7 Briton Medical and General. ....+++++. ° © 3, 153,840.00+ veeeee eee e+ 2,224 
8 Scottish Provident....-. cecccccccccccecces 2,905,180 00+ veveesseveel, 205 
Q Royal secceseessecenersevececceeecssccsessenseenss eeeeee 2,821,245 +000 rerereccceely? 
10 British Equitable. +.+++.-+++++- e6esrencece © Cecccecccccens 2,680,680.00. +000 e+ +000 03,268 
11 Eagle .sevcessecesscssrssreeeseees coccevccsepecoesere eee 2,457,175 +00. seecseesees 404 
12 English and Scottish Law...+sseessseeessse cece ecvcccscce 2,380,800.00+ seescsseees 582 
13 Provident .ssseercececcscccecnsrseteterssssssnsessenceees 2,371,365.00+seeeseccces 974 
14 Scottish Union...ccccsccccsscvccececcerseeerecssenes ees 2,353 875-O0-seeecscecee O59 
15 National Provident ........+-+eeeseeececceseeees seeeesces 2,224,500-00seereees coe 919 
16 United Kingdom Temperance. .-ceesseees 2... seeees see) 2,1976,050.00+ +00. + se00- 2,282 
17 Crown....+++-+ coors Socvcece se eecerseccessecessseseseses 25133, 100.00reccecrseees 828 
38 Star ..csccccrcorcees vee cccccces eo eee eeeeereseeseeeesees 2,092, 800.00+ seseeeveve ely 14S 
19 ECOMOMIC.++eecssecseceseceesscreceeseessssesenssesses occ BEE. 9584. ccccccccces S15 
oo Scottion Amsicable. .ccccccccccscccccscceccccvcccccsceccce 8,90 068 O00 cccccccce *» 740 
at Northern ....++sseessceseees oe cccccccecccees oeececececeees 1,962,310.00+seeeereeeee 616 


++ 1j948,510.00+seeereeeees 489 
1,852,475 +O0+ eereccseees 184 
1,844,915 -00- . 
1,721,005 .00+sereesesees 699 


22 een wreerereees 
2 uity an Wee 
City of Glasgow. . 
25 Edinburgh........++eees 






























26 Commercial Union.........+ 1,719) 500.00+ seeee..sene 444 
27 Scottish Equitable. .........ececeseeceressssceerccessseees 1,094,525.00+ +075 seeees 550 
38 DISGE- coseecoesccoees Sonrcesecoccocese inineéekdessene #* 1,592,550-O0+seecsseeees 376 
29 Law.......- cere ccccccccccee C000 sevcccccece cece cccoccces 1,505,840.00+ seeeereeees 238 
30 SOVErCIgN. weeeeeccercecscecrercseeeearseseereccrencs seees 1,550,250.00.seccssceces 458 
31 Cl Mutual.....seeseeeeccsecessecnteereneces 1,544,700.00... 

32 London Life Association....-..++ ° 1,510,250.00... 

33 Legaland General...... * 1,491,370.00 

34 General ..cecescererececenrseeererseeeeecccncccnee eeeeees 1,484,975 -O0++eeeeresees 778 
35 London and Provincial... ..++0+seeeesssereees C0Seseceseses 1,449)850-00+ eeeeesseees 197 
36 London Assurance Corporation. «++++..++++esseeereee steers 1y398,145-O0+reccereeees 352 
37 Norwich Union......... eversesee $ebbes 6090 600nssenendeee 1,370,125 -O0seeesesseees 451 
38 Clerical, Medical & General.....+-+seessereeeecenvess sees 1.336.050 OOrececcsceses 466 
39 Scottish Provincial. ..oeereseeesseseeceseeree eeeesseteeees 1,318,550.00 severesees 639 
G0 Law Unionicc cccccscccccccccccccccccccsseveseccce coecccces £y387pG50-00 -ercccccces 309 
q2 Reliance. ..ccccce seocccscssscccescescscssccseccccesecess 1,252,865 OOreceecsseves 744 
42 Scottish National. ...-+ccccsesececesccececterece ceeeeeens 1,17Q)475-OOsceesesees +. 440 
43 Provident Clerks......+.-+++ seeee eeeeerceeee EyEL7.750-OOrereeseceees 1,180 
44 Church of England. ........+ssseceeeesesceeeeeeeereeeeees 1,069,930.00+++eeerseees 383 
45 Allhance British and Foreign. cccccescvcccccccecccces 3,063, J9O:00scercccccces 355 
46 West of England.........-++eseeeeeee Ceccccceceree teeecee 1,061,650.00eeeeeeseree+ §30 
47 Hand-in-Hand.....+.--++ ccoccceces 8,068,885 ODecccccce coos OO 
<b Goons Srasin....... occee epee ccccccccs BpO3SBGOcOOsccccccccccs 94S 
49 London and Lancashire...... See cocrccccces SBR GEOEBccccccccccce S98 
BP Ue ecccnnccese c60e0cnscccescsesooccopececcesosnsececes 34023) 550.00. secccseses 
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In American returns the policies made out and issued from the office, whether 
accepted and paid for or not by the assured, are included on both sides of the 
! to be in force 







































Name of Company. Location. Risks in force No. of Policies | account, viz. : in the new issues and in those which have ceased 
Jee? 1870 year 1879. | during the year ; in factif this entry on each side could be eliminated it would be 
51 British Empire Mutual.. Pe ese 2 Bayan Set mee r mA Gor | plainer for statistical purposes. 1am notaware whether German returns include 
52 Friends? cerca cee nic nuninioneshsesaeeibn seseeeee 279 Such entries, but presume that they do not on cither side of the account. The 
5$ mace Se Pepbedebecrovreccvcs evcevete renee teeeeeeees . sseeeeees 457/ apparent gross increase and decrease of American business is considerably 
UAD Ccccccereceecess Cette eee ee eet H HHH HH HEHEHE EEE Ceoeccoe ye P 
MENG Soicicewnceceneoyticesrhasecncoeses yak VIII ei | affected by the policies returned as ‘not taken,” as can be seen by the 
| detailed statements of the terminations in the annual reports. 
MC nicccdcbpevcecs cccess csr scbvewstieccescosesess - 822,070.00ceccccccccee G02 
57 Mutual......ssceccesccee ceccccrererereeerssecsceserens ° 802,220.00. cecccee 297 
58 British Imperial........+- s-eeeeeee beevidesbevauves d6eees 677,425 O0vercccceece - 459 Taste No. XIII 
SQ Whittington.....cccccccee coveseccccccrscecs sescssscsene GOd,825.00.ccceccccoce 589 : . 5 : : 
Go Law Property..-.ccseeeeeseees pbb ediweseescsesventbeen : €62,000.00.e+s00 .* Compiled by Witu1aM Barnes, showing the relative gvoss increase of the amount insured or 
risks in force, including annuities (immediate, deferred and contingent), and excluding toutines 
6z Sceptre... ccce-covcccsccccccccecescces vosccevscevescoevece 652,000-00.0+++ sevece g>4 | in the French stock life insurance companies dunng the calendar year 1£C9 or 1€(8, as compared 
62 Provincial..coc ccccce ceccccvcccre seccscccscces vesecece ; 477 | with the Life Association of America: 
63 Sener tte verteverbedro=seeseres i ne evnees 76 | 3 : ’ 
Oe Feo ace scccasnenancess <ccccestcccecesevevcoevesese e0 420 | : : Gross increase Gross increase 
65 Imperial Union....-ccccccccccecrcecccccccccevcces. covers 425 Name of Company Life business annuittes, 
he cote year 189. year 1869 

G6 Caledonian ..--ccccccccrcccccccccscssccccssscasssseeseess 313 | 
G7 Westminster and Genezal.......scccccsccccccccersers ‘ 325 | LirE ASSOCIATION OF AMERICA (1870). «+++ +000 +$30,327,073 OOcecssesseesees 
68 Western Counties and London Mutual. eee vecese eeee 589 French Companies 
6g Emperor ..c-cccrcgetcccccccces--cscccsccscsccssccsccccees 545 
9O Scottish Imperial..c...ccccces soscesccccoeccccvccee ° 950, 250c00. ccccccscces 18 | 1 Compagnie d’ sare hn NRE HE 42 secceeecrseees $197,418.10 

2 La Nationale.....ccccseccrecccscccccccecccsees 8,995 321.4% eeccccccsecees 325,113-19 
8 TR Ne IS 0 0. 00.0.0:0:0:60:606000602600000000++ 00000000 304;275-00> secscsercce 13 3 Le PhEnix. cccccsscseccccescevcccecseesecerecs 4,200, C2 Sa aa voGebehoes 14.752-51 
ga London and Birmingham........cccccscocecccsccccccvece 185,470-09.e00 ons 12 4 L’Uaiens.cece cavbawsnesbounsnce SPER UE <O9 i000 0rsceess 20,997-Co 
73 Masonicand General. .....0+scecscccverceveccesesececens BIS 020 s0Oe5s00065 1s6| 5 Caisse Générale ‘des Familles. cccceccccccccccccs 2705858036 eocccccce esees 42,707.00 
74 Post-office (Government)........-.. pei ore . 569,456 0005 ss0oesdoes 422 ! a 
—_——_- | 6 Caisse Paternelle (12€8)...-.seeeeeeeeeees coccce 290F,960-00 coccccccccccce + cuwene 
Total gross increase 74 companics ........++- Enpeo ein $119,722,475-00..0000+0++*49,038 | 7 phe sams ng ocpeehennenneneentee seereanese eocces MghShe SORES cccescese ven 8,451-25 
‘ ee 8 Le Monde....cscccccccccccccccsccscccese sosese GQ SUEOUEE 6s 00seececeses 18,293.52 
* Number of policies in Law Property not included 9g L’ Imperiale (1808) eeccccsces sesestsase © ans thin ap eccecccccccece .. ea ; 
' : . } 10 L’ Alliance des Departments (1868) .»+...++--++es 988,965.00 cccccccccseses “ecceres 
The gross increase of the Association in new risks was equal to one-fourth of at : ——— en oe — 
the above (table XI) seventy-four British companies, so that three other com- Total gross increase 10 companies ..+ +++ +++ +-$41,357,081 92 $443,493 27 
panies like the Association would have done all the new business of all these * Annuities not stated. 
corporations. I need not introduce the many other comparisons which state 
managers, agents, trustees and policyholders can readily make from this table] The whole of the French stock companies, aside from their annuity and 
No. XI. Even the reliable and energetic Standard Life, of E dinburgh, only | tontine transactions, write yearly only about one-third more life and endowment 
reaches about one-sixth of the new bu siness of the Association. risks than the Life Association of America. The Générales and La Nationale 
Many of these English and Scotch companies are institutions managed on | transacted more than half of the whole business. 
thoroughly scientific and correct business principles, and are as sound and 
solvent as the Bank of England. Such companies should unhesitatingly make Tantr No. XIV 
“Ls - . ~e “+ 1% . é ze INO. . 
full exhibits of their condition and affairs, and thus show to the public their 
abundant competency to fulfil all their obligations at maturity. Compiled by Witt1am_ Barnes, showing the average amount of each policy in force, including 
y additions in American life insurance companies transacting business in the State of New- York, 
: P i which had over z000 policies in force on the 31st day of December, 1870, as compared with the 
TasLe No. XII Life Association of Amenca. 

Compiled by Wittiam Barnes, showing the gross increase of the amount insured or risks in ; A wiht if 
force by the German, Austrian, and German-Swiss life insurance c ompanies during the year Name of Company. Location. pa se 9 
18¢9, as compared with the Life Association of America : Petey 

7 . 
Gross inc. ores inc.| % LiFE ASSOCIATION OF AMERICAs+eeees++-St. Louise seeesseseeeeseeees Kee eenéenal $5,854.05 
Name cf Company. Location. risks in No. po! 2 Equitable Life. ....0..-ssecececccees socee NCW-VOFK.c soccer ceres-seceersssece + 3,961.78 
Jorce year year 3 Mutual Benefit... 20.200. seeeesseeecsceees Newark. oo. ee seeeerecrteeeeseeseeees 3,509.06 
86c 4 Mutual ..cccccccccersccces sevces seve sees NCW-VORK sccccccccessesecerecrccsecs S208. &f 
ani —_ Penn Mutual Philadelphi po tes 
Save Aemecansaes GF Raranaca Oped. os Bt Ldtiic ccs es Digna ety Oisc cscs cee SAL Fe re Oreo noecnneescocrenssocer anne soneevesoossoosooersesss SEURMD 
Gorman Compeniee. ee os 
, S Mutual..... eevee ccccccccccent, L -oebd C000 C0000 SEH eRe seNRees 2 228.0¢ 
x Germania .-seccerecseseensseecececcer ees Stettile soveesees $6,534,981 6o..eeeses. 16,490 > eae ee “ tebe ag a ’ 238 “94 
2 Generali and Azienda in Trieste and Aus- ee En ~ eee eee eeeee ae . ene SS oa eee Pee eee eee eee eee 2999 <4 
trian Gresham and Phenix..........-.»Vienna....- seeee 6,300,000 O0.+++++42+ 9 000 . New-York +c alll dr Papeete coe” Sea ean aries covewe 2993-40 
3 Life Ins. Bank for Germany........+++0++Gotha.cceseseees 4,024,770 OOseeeceeee 3,183 Sides REP ERNE e tees eae tear tel grey eter er Pe NO Tete Sean StS ee 
4 — W wont pepetierteeresrtosenaie seutinras ge Sovceeeoee an 11 Connecticut Mutual. «ees sees 000000 6c BARTON 1c cocc ce cocccesececcccccesece 2,987.38 
5 PZ «+ eeeeercececs ° tas te SsISZWAG? Goercsccvee Bef 12 Provident Life and Trust.... ccces ces Philadelphia. ccccsecccccccsscceces coe 2,876.25 
a = . 3 Brooklyn ...+.- «10 eee eer seccces seve e NOW-VOIK + sccccccose 2,728.84 
5 Life ‘ § Bank. scceeseeeees Stuttgart oes eevee J covccee B)io xn y . ’ i , piace ecene: inz KayCee 2479.04 
¢ oe ae ae sewaty r Laue. Me: bya 4a 44 * ‘ ay om 14 North America «+seees cesses sevens seeeessNOw-VOrk «ceeeerceceereeretccerces ee 2,727.66 
§ RENEE 11.221 1d gh ll saibaconsnen sabe geass cronés 2,254 (86 aiscdedeiiies shen 15 Widows and Orphans....++++eesseveeseesNEw-YOrk + +ererserseerereeercesseees 2571744 
@ Bathe Lille. 0.000 00.0000 00054+056000000b CRO cccccscceee B38RQ000 COsrscccces 8,660 , ‘ 
$6 SARIN BAR vinsk en dedese sieeceascres cesses COGS Bin cerds 3,13 26 Mutual Protection .+++00+0+++-seeee- ooeeeNew-VOrk oovcces soresrcessseresrnees 2,655.65 
2 ee 59454 | 27 Excelsior. oe cccces ccccescoccesces pop 550060 06001046000s000 eves 2,000.72 
on Chesemitie _—— 18 National of United States. «2200+ +ccccecee Washington, D. C....ccccccseccccsecce 2,553-39 
se Hedin Lifes scveswssesnsseesenscesees ces Berli ee tik 19 Globe Mutual «.-+scscecssccesccecceseeee NOW-YOFK soessecseeececeececcctes eee 2,527.93 
13 Magdeburg. ..++...-. eccccccescoceecs Magdeburg. +e. 20 Charter Oaks +++s+sseereeceeeseeeesseeeesHartiord .+ « ceeee 2,503-S2 
14 North German Mutual.. ccc reccccoec ces DOMiNes sccccccce —_— : 
4 ~ SE SECUTICY- cocccccces cs ccccccccs 0 c0eece coe NCW NV OlKercccccccccccsccccccscocsoes 2,499.76 
15 General Beate. sspeeeseeee soeecccoes Carlsruhe..++e-es a2 Republic Life. .ccccccsees wri penetetentebaetinesssonnae 2,497-02 
. Si WEVETRR ccc c.cscesers New-York @ 468.2 
16 Riunione 0 ee ieee ere a a oe eee Sin 3 Yu a 4 Per eee eeeeeese teens eee eT eee ee Pee eee eee 2,405.24 
= a x Sli es — pp age a ner 24 Connecticut General. ....cceseee:seeeeee Hartford. sesccesccccccccccseeecess eos 2442-75 
18 Janu — honda eet oS iat byt Lge oe Ci seg Pip i rN I nit Gans. 504546046 din dnne ens aewnssewesnentersecs esseeese 2,406.69 
39 Providentia ..-csesccceccccccscevcesseceeKTAaNkfOrt..ecccee 1,027,526 SOcccevecese 1.40% 26 John Hancock M 
oe oe - . mide (o E48 c Uta. 000 ceceer ccceeee + BOSTON coccscccccce ce-seevesserssees 2329.36 
20 Prussian Life. .ccccsscoee.ceeeseccescoves Berlin .. 00s ecccce 1,023,093 GOrcccccees 2,175 | 2 Saar eeees N. Jeseeeneeeees bi ic ree 2,3 2.35 
a1 Nordstern.sseseesseseesseceeecseeesceveBetlin sesecesese 14011083 $0%seesevee 14559 | 28 WaSIMERON se esserererensssesensesasscersesseneatastsnsassssesesesececesete® + 9335-03 
a2 Iduna ......000. ee ccccccocccce cece eltalle,.eeseeesees 1,004,930 30-ccereece 2,712 | 39 American Reet ae =e asians PA EIN 3 $1394 05 
23 General Reitont ashidenie: coxe<a resctiiie gaa 949,216 a ee / | 3 Pp Ce eereretecesseesseseses ew ork.. PTETTTTTTI LTT rT TTT ee 2,329-37 
9g GerManceccescccccsceccescocccesccoeccesFORGAM ....000 ° 905,691 50cce-cccce E . . 
z . 995 3 cconomical Mutual......... Providence 
Ea ~ Sater OS py see seeerrtovnces peveavesegeoronsersccoconce 
25 General Annuity... seeeee:seeeeesere see SUUItgalt -eveeeee — E80,465 COveervevee Sie xereiesooserewesonreveseses , Ee scerenesves 
= ° ‘ nited States....... ccececcccccccce NEW-VOrK.. amnion 
26 Swiss Ann oe cocedcovesoocesooees coces hh ccccccccee 67,285 Z0.ceccccee nearer ee 
Ps een ~ —: a yin 3° ve Massachusetts Mutual...........2....++seBoston Mipiprekientwacnatsinedis ven 
if coomgetetpann ibeheonQee mame - 593 Sonvovevens O) 95 Phaente Matual. . cc cccysces-cosccccse ccc cM MON Gcecvcevnccecsccces cccvcee 
Css eeewbrcesneectenesseens oes Bissevsons oe 98,433 IOsccevcess 
29 athe Eile... -coniednscescanecs wien Frankfort........ €62,900 O2..0+s0000 ‘. 7 , 
pM ninciessidicbbbescwersseretascaaMsaesccess  MOMMINMMisecc. ct | 36 Craftsmens.o.ccscccccccccccccsccccccccs co NOW WORK. cccscccccccccesscccccesess 
59 . 13 Sd Eee rewennees ones +esensee secon iON MOcecencecccesovevceecesess 
: 123 Berkshire........ -caderineeaetanse NN ats awn a weniekick 
31 Life Insurance and Savings........- seeeeSChWePine eoeeess 326,559 OOveeeesees 565 39 Homeopathic Mutual..........ee+eeee 5 Nea ama 
32 Life Insurance Co.......cce+seceeseeee+ MUNICH sccceeees 245,029 80..ccccces hk ar - - ra re 
33 Hanover Life. ......00-sseee+secceeccceeHANOVeDr .seeeees 178,850 Oseereeeee 431 
34 entree resneonnnes cece IR <aocenee 97:779 COveereevee 421 | gx National...o.sseereseeresocersersers Scce BW NOK... ccccccccccccscgccccecoscce 2,151.92 
35 & PENNE ccs novos soscercreesseveee Srunswick.- sree 34594 Oleeeeveees £8 | 42 Hartford Life and Annuity ..... ae ee onunive © 2,142.72 
3 CNETAl ANNUITY ococcccccscccrccssccccces Darmstadt.. «+++ SR TSE O8ecccccee 97 | 43 Empire Mutual.......coccoscces “rior: (72a: . 2,133 52 
. ; — a | 65 COGN eccccc ese ces 500 ne ceddnc ss OWN Oe coccccccoseccscscoscesess ° 2,152.97 
Total gross increase 39, companies, treated as 36.-+.-«+$56,988,925 70 95,€96 | <5 New Jersey Mutual........0+seccevccsees NOWAK eeccecces: coscceccsoccteenses ORE 

The gross increase of the new business of the Life Association by the above RS viviendtinernnscnensssees See cinescnnsaseesoostnncesnte 2,097.70 
table (No. XII), is seen to have been more than one-half of the whol e thirtv- | 47 Seen tatsnoeereeesecenssprpeenrcees “ee eccccce coe ccccosecseccceces «+ 2,062.36 
nine German companies cov sopulation rly do | 48 Worl Utual. oc crcccccccscccescccsessen NCW-VOMKscccscccccccrccsesesuctece 2 2,058.29 

P ering a popuiau ne- ly uble that of the whole | Op ee Pie beteerens dccandessddeescd Rn cccnsc  cessendectescessocs 


United States. 
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Tasie No. XIV.—Continued. Average 

amount 

Name of Company. Location. tee 

51 Hope Mutual...+......0-+e-eees seececeeeNGWw-VOrk..ccresccccecccccccccecsees 2,034.01 


52 American Tontine Life 000... sceeeseseee* NEW-YVOrk..ccccccccccsnncccececeesses 2,027 10 
3 Standard... .sscecerecesee-coccccecsccessNCW-VOIKscccccccccccccccccsccccsess 2,005e20 
4 Travelers....s.scecescecccccsccccrseceesoHartiordeccscccsccccsccsccrecccsseece I Q50.51 
5 


y 


55 National.....+..++++ evececcccccsecccooe Montpelier, Vt....sccccccccccscccsses 1,893.78 
56 Empire State.......... ccccccccccccccccs Watertown, N.V...ccccccccecscscvcces 3,892.57 
57 Amicable Mutual.....ccccccccccccccscecsNGweVOrk.sssccccccccccccccccccroecs 2,882.70 


53 North-western Mutual..........0++00+0++-Milwaukee, Wis......cccccccesecceeee 1,856.20 
59 State Mutual......scccccccecsecevcccsoes Worcester, Mass..cesccocsceccccceses 2,829.87 
60 Germania. ......... c0cccccccccce- ccccecco OWN OE ccccccoccteccccoscccccocccs 2,026,08 


6: Hahmemann......ccrcoccccccccoccccccocsCleveland, Ohid..ccccccceccccccccocss 3,690.86 
62 New York State.....cccce- cccccccccccccodVtACuse, N.Y ..ccccccc.scocccsccceces 3,632.44 


63 Metropolitan ....ccccccccccscccce- coccccelNOW*W OK sccccccccccessecccccccccccs 2yh2QE7 








Total average policies (63 Companies)......scccccccccccssecccccsecccscseeese$154 039-80 
Amount of general average policy considered as separate Companies.......-+ss202 2,445: 
Average amount of each policy of all the 71 companies considered as one company, 

748,045 policies, insuring the sum of $2,039,636,423.09..scececcsccescsecseessess $2,726.00 


Eight companies have not as yet reached 1,000 policies in force, and are, 
therefore, not included in the above table No. XIV. 

The average amount of each policy in force is an important and very decisive 
feature in the business of the Life Association. The Equitable, the Mutual 
Benefit, and the Mutual Life rank next to the Association in this respect. 
These companies also carry much larger risks in a single life than the Associa- 
tion, at least double, and probably more than double the amount. Policies 
covering large amounts are generally considered in the directors’ room as being 
practically better risks than smaller policies, principally for the reason that a 
man of means can escape contagion, travel in case of necessity, and employ the 
best medical skill, and suitable and appropriate remedies for any disease with 
which he may be attacked. In the same amount insured, although the mor- 
tality may be less in cases of large policies, yet the mortuary record will, 
doubtless, show occasional and more violent deflections in the curve of actual 
deaths, as the lesser number of risks would not be so well graduated as the 
larger number. 


The average amount of each policy in force, including additions, in the seven- 
ty-one companies transacting business in the state of New York, is $2,726. 


In 46 of the largest British Companies with large bonus additionS......+0..+ es++++-$2,775-79 











In the 39 German Companies...........++ er eccccoccccces eoee seesee ecccreccces. 654-82 
In the ro French Companies ( Life Policy)......-. Ceerve0e dudrteeteetonneebs ereeeee 3,990.08 
In the French Companies (Annuity Bond).........+..e+0-0 erccccccccccccccccccccs O72, 3% 
The total amount of Risks in force in all the American Com- NV 
panies, transacting business in the Stateof New-York is =~ umber. Amount. 
(71 Companies,) 1870..... coccccceccecs cerseecerereee 748 045 2,029,636, 423.09 
In 88 British Companies, 1870....+scessscececeees neneeses Not fully returned. 1,725,850,020.00 
In 39 German Companies, 186900. sercesscecccccecsscccess 450,144* 298,692,221 .80 
In 10 French Companies, Life Policies........sssseeeerees 90,060 183, 760,000.00 
Total, 208 companies... ...scese-cecceecece cceccses  %y294,249 $4,247,938,664 .89 
In 10 French Companies, Annuities........-+ CWeee covee- co 26,815 3,600,000 .00 


*In the German statistics the returns of some companies cover number of persons, in others 
number of policies 


The number of policies in the British companies cannot be obtained from 
their returns, and are, therefore, not included in the above aggregate. 

It seems to be evident, from the above figures, that the life insurance compa- 
nies of the United States have now alarger amount of outstanding risks in force 
than those of the United Kingdom. Doubtless, the average amount insured 
per head according to the population, is now larger in the United States than 
in any other country. 


Taste No. XV. 


Taste No. XV.—Continned. 
Average Number o 
Name of Company. Location. amountofeach Policies tn 
Policy Sore e. 

26 Liverpool & London and Globe «.++++++++-LiverpoOleseees seeeees 2,742-87..000012,760 
27 Provident ......e..scecccscccecseccsceeesLOMdONesereccserseces 2)586.25eeeeeee. 9,496 
28 National Provident........s+esecesseseee+LONdON..+.ceeesesecee 2)57Oeg4eeeeee 019,028 
09 MGTINTRc cccccccccceecescces coccecesecesAberdeenscesseccceses  2530501Seeeeeee-8,297 


30 Scottish Amicable ...ceessseecesseeecees+GlasgOoWscesececcceses 25340045e00++0023,627 


31 Scottish Provident......+sccec.secceeseces PGiNbUrghs veces secees 2)742+37+ 000+ 00%4yS23 
32 Royal. ...cccccesccccscccssccccsccccseceslAVeIpOOlssecccccceses  25334+35000000084,292 
33 West of Ragland... ...0cceccccecccce veces ERCUT ec coccccse.ce eeee 2,277 -54e0++0 008,949 
Se Censen cocsssccceeevs ccccccccoes EGINDUFghssccccesecee  2O2T +030 00 .00003,083 
35 Gresham... cecrecccccccccsccsesercesccelONdONesesccccceses ©  3,976-02+00+00023,045 









6 Seottich Provingial. cccccccccccccccccevcccAbesGeeMccccccccccces 8,868: Sdecccoceclh 
37 London and Lancashire.....+++ee+-. +++ London. ...ce.cccccces +e eeeeRe | 
38 Reliance. occ oe. sees evsecesoerces occeeeLOndon....o. osceceese My eee 
39 British Medical and General........-..- oo LONndONccerccee corecce 3945402500 0000024, 099 
4° British Empire Mutual. ...........+-++++-LOndomes.s.eees seeses  %y194+O9ceeees o II, 370 
qt Provident Cletks.....cccccsccccccccccceLONdOMeccccccsccsccce  85036.68000.00.88,008 
42 United Kingdom Temperance........--.. Londonbridge.....++.- 920,8164-+.++37,090 
Oi Be a ticececcconssccsevsousses FO esonee Got Bs. ccccee 15,614 
44 Western Counties and London Mutual.....Plymouth.....csees++- 775 +QSeeceeee+2,398 
45 Post-office (Government)........+++.++ qxcteeceeees 9006ses eeceece 379 +I Zeeeseee 2,108 
Nos. and total average amounts of policies.........++++ oseeecees $156,394-95 +e0e+ 385,700 


Average policy of the 45 companies considered as separate companies. ..+...++++++++$3:475+44 
Amount otaverage policy of the above 45 companies considered as one company, 
385,700 policies, insuring $1,070,621,620....ccessersecccccccecccscecececscescees 29775+99 


In the British companies the high average policies are mainly due to rever- 
sionary dividends made by the older and most successful companies. The 
Equitable is 108 years old, the Law Life 47; the Equity and Law (mainly for 
lawyers), 26 years old; the Rock, 64 years old. 

The London Life Assurance has nearly quadrupled its oldest policies by 
reversionary dividends ; the Equitable and Standard have about trebled the 
amount of their oldest policies ; the Scottish Amicable, the Atlas and the Rock, 
and others have nearly doubled the amount insured under their first policies. 
If the statistics of the other British companies could be obtained, the average 
amount of the British policy would undoubtedly be considerably diminished, as 
the above table includes companies which write very large policies on the lives 
of the nobility and leading men of business. 


Taste No. XVI. 


Compiled by Wit11aM Barnes, showing the average amount of each policy in force in German, 
Austrian and German-Swiss Life Insurance Companies, for the year A. D. 1869, as compared 
with the Life Association of America. 

Average am't Ne. of 

of each policy. policies 

in force. 

Lire ASSOCIATION OF AMERICA. .+.++++++++St. Louis..+..eeeeee$5,854.05+++-++++ 7,799 
German Companies 

Life Insurance Bank for Germany. «++00.++-Gothasseeeeseeceees$¥,295 3leeeee 00038173 


No. Name of Company. Location, 


1 
2 ‘*Concordia” Cologne Life Insurance Co.....Cologne ..... ereees 3,205 .4Qecereees 14,700 
3. Basle Life Insurance Company, Swiss.......Basle..++++seeeeeses 1,04Q-1Qee+eeee+ 8,000 
4 Swiss Annuity and Life Insurance Company Zurich ......+. .++++ QI1 654.000 +++ 7,576 
s The Anchor Life and Annuity Insurance Co. Vienna ...+0+++++- © 94GB GOs cccccce 11,883 
6 Berlin Life Insurance Company...+eees+++++Berlin sssees seseees 89% +93+000000022,948 
7. Life Insurance and Savings Bank. ........-.+Stuttgart..... evccee B90c5Toccccces 13,536 
8 Leipzig Life Insurance Company.....+...++-- Lripzig.scccccssccce 854.020 +000 00+34y423 
g Frankfort Life Insurance Company.....-.+..Frankfort-on-Main.. 777+78.+-.+++- 6,300 
10 Life Insurance and Savings Bank. ..+.....+-SChWFiN .eeeesseces 768.294.0445 1,805 
11 ‘‘ Providentia” Frankfort Insurance Company.Frankfort-on-Main .. —754-44+++++e++ 6,633 
12 General Home Institution............ ecccecCarlsruhe..ccccscccs J53e7Beeeceeee 35564 
13 ‘‘ Thuringia” Life Insurance Company.......-Erfurt.-ccoe ceecees  JO3+72+e0+e 00430, 74E 
14 General Railroad Insurance Company....++-Berlinss++e+ -eseees  648-65+-++0+++ 5,622 


15 ‘‘ Frederick William” Prussian Life and Guar- i 
anty Insurance Stock Company... .++++...-Berlinsseceessesecee 646+90++++++0% 9,057 


, 


16 ‘* Nordstern”’ Life Insurance Stock Company.. Berlin «+++e+ seseee 


634 +39eeee++++ 5,040 


Compiled by Wiit1AM Barnes, showing the average amount of each policy in force, including 
additions. in British Life Insurance Companies, according to their reports for 1870, as compared 


with the Life Association of America 
A 
Name of Company. Location. 


verage Number of 


amountofeach Folicies in 


Policy. Sorce. 


Lire ASSOCIATION OF AMERICA ..-+e000000+5t. LOUIS... e-sc0cee 
British Companies. 


I 

2 LaW.ccccces soccecees ccercccccccccesceee LONGO ccccccccccccccs 
3 Equity and Law. --cesscccccccsecceeesees LOMGOMs +s ceeeee- eves 
4 University... ...--ccccscce cocvccccescccce LOMEON.cccccccccccces 
5 London and Provincial Law. .....see+eeeee LONGON...ceeseccceses 
6 Bediincbe ws ccc vecescess cve.wse cooerseoee LOMGON. .csecccseccees 
7 London Life Association. «+cee.++seeeeeee6 London.....+- bieeweds 
8 Guardian. .-ccccesccccccccccecccece coccce LOREGOR. ccccccccccvees 
9 National -ccccesccccesscccccces secceesees LONdOMecccscccceccess 
SO WIE 60060000 0056ne06c000secest0esed MEERcecscccveeseess 





Tz ECONOMIC ..cccccccccccccccccccccccccsces LAMAR: ccccccceccccce 
i2 Clergy Mutual..... steeeercceees 

13 Metropolitan ........++- ° 

14 Scottish Widows’ Fund ........+++ee+++++ Edinburgh....+..es+00 


15 London Assurance Corporation.....++ecee London. ..-ssecesseres 


16 Friends’ Provident. .....ccscecessececeees Bradford. .ccessccccece 
17 Scottish Equitable. .....cccccsccccssesees - Edinburgh. .......cee0s. 
18 English and Scottish Law....... +eeeeeeee London... 
19 Law Union.......- te ercccessccccccccesces LONGOMs coccescccce vos 
20 North British and Mercantile............. Edinburgh. ....0...++ 





23 Atlas......0. o cesccccccccccccoccccccocecs LMM sccccccccccccce 
BB URi0R, cc ccccceccvce coccccccccccce ccccee LARGO: ccccccccccccce 
23 City of Glasgow. ......02 cccveerseccccccs GlASZOWscccseccccsecs 
24 Mutual........ NAGON. coercescescces 
85 CLOWN ..-scegecerrerseccccsrecsseecs-soe LODAOMs covccccersesee 





$5,854-05---+-++ 75799 


Bis vnc ccs ceccccscccccsscsone 00066 LAMB s 06660cscccccsc SOO RNB. 000.0059, 908 


71064-09. «+00+-6,087 
7048 .65-00+++++2,190 
6,907 -5Q-+++ «+ 0¥y503 
6,718 22-2000. 025049 


6,704 -15+e00++++4,013 
6, 376.30. «00000455792 
5424 022s oeee ee «4,094 
5,140.16. -00440+2,232 
4,838.82. .64+0443,206 


4,622.18. .+6..+-9,682 
4139006. «+00 00055342 
49315 -8Q- «+++ ++4,020 
4,078 95--++++++19,000 
31977 94+ eee++++0,116 


3,884 .37- +++ ++ +3,828 
3)274+00+ + + +0440, 302 
3,261 .06. 000-40 44,850 
3243-68. oereeee 2,314 
39385 066. 000+.+23,272 


3,085.65. .+-++++6,299 
25915 -66. «00-00 +4,450 
25904 . 640 00+000+6,835 
2,884 .68. «0 +00004,092 
2,874.68. «00+ 00+7,697 





17. Life Insurance Institution of the Hypotheca- 

tion and Exchange Bank. ..+.sseee-+eee+Munich+soosereeees  652-SSeeeeeeee 3534 
18 Prussian Life Insurance Stock Company.....Berlin..... ercccces G618.92eeeccee. 3943 
19 Magdeburg Life Insurance Company. ....-..Magdeburg..-+se+0+  607+34+++0000+%4,40% 
20 ‘‘ Janus” Life and Pension Insurance Co. ...++Hamburg.++++eesse+  606.91e 0-000 + 6355387 


2x German Life Insurance Company..«..+e+--+-Lubec..ccceeerssees  600,00+00+406+25,373 
Generali and Azienda, «+++ sseeceeeeeess++ TTICStC seessseeece } 

” 1 Austrian Gresham and Phornixe «.+0+-+++00+ViCnMa. sereseseces $76-47++++++ $3,000 

23 General Annuity Bank........seeeseseeeees Stuttgart ....... ccee SIG.3%seerecee 3,547 

24 Riunion Adriatica di Sicurta. .eeee.-++++++. eTHeScccccccc cece §  SEGeSB8e 000000 08GsGQO 

25 Hanover Life Insurance Institution,.......-.Hanover....... cocee GBB -BQeeccceee 4105 


26 General Insurance Company ........++++++-Brumswickesseessces 455. Olseevcces es 
27 “‘ Donau” Austrian Insurance Company. .«++.Vienna..coccesseees  453+74eeerreee 73 
28 North German Mutual Life Insurance Co. ..Berlin.....secessees  450-OSeeeceees 2,84 

29 “‘ Germania” Life Insurance Stock Company..Stettin..«ssecceseses  419+30++0000 482,004 
30 ‘‘Iduna” Life, Pension and Annuity Ins. Co..Halle.cscosesseceeee 417-08. 4++++++13)520 


3x General Annuity Association......+.+....+-Darmstadt..seeessss 937 +4Oresreeee 1,943 
32 ‘‘ Teutonia” General Annuity Capital and Life 

Insurance Bank « «sees: sseeesserccceseresLCipzigecceeesssees 314. Sheeeee ++ 22,933 
33 ‘ Patria” Life Insurance Bank. ..eee-++.++++eViCMMAsecececsseses  BEZ+7S+eereees 4y123 
34 “‘ Janus” General Mutual Capital and Annuity 

Insurance Company... ...+seseecsse cocee+ ViCMMAccccccsseses  275-96++0+++++13,540 
35 German Life Pension and Annuity Ins. Co..Potsdam..+sessssess  209+34+e+-++++ By ET4 


36 Bremen Life Insurance Bank. «sees. seeeess+BreMCDcceceerseees  222+3I+ee+--++ 584 
Total average of thirty-five companies, treated as thirty-six. ...$22,884.32- «+++ + +456,144 
Average amount of each policy, considered as 36 companies... $635.67 
Average amount of each policy, in all the German companies, 

Considered as ONC COMPANY. -+eecesececsseeeerseeverseveses $654.82 
The average policy in German companies is the smallest of any of the life 
insurance nations, being, as seen by the above table (No. XVI), only $654.82. 

This small average almost classes them with industrial policies in other 

countries; but their persistency exceeds that of the large average policies in 
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Taste No. Ill 

Compiled by WitttAM Barnes, showing the names, locations, officers, and amount of risks in ferce, including bonus additions, in the British L ife Insurance Companies, as compare 
the Life Association of America, t )gether with the respective periods of time consumed in reaching these amounts; and also the number of Companies amalgamated with the existing Comp: 
with their periods of corporate existence prior to such amalgamations, arrange 1 in their relative order of priority, as indicated by the largest amount of risks in force. 
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Stock or Mutual. Kind of Business 






Name of the Company Location. 








LIFE ASSOCIATION OF AMERICAs ccccceccccccccccccecseseees St. Louis, Mo., United States of America....ecccccssssecesseoes Mutuals cocccccccccsseves Lifes sccccesccccsseccecsens 









' British Companies : 
1 Standard Life Assurance Company..+++eessseeecerseececeres >and 5 George street, Edinburgh.....sscsesssoee.. tit DE tebéeeccusewnskene Life 
2 Scottish Widows Fund Life Assurance Society ....+++....++++ g St. Andrew square, Edinburgh... pan a on Mutual.... Se 
3 Eagle Life Insurance Company. ‘ coe -++ 79 Pall Mall, London. ...... tnnanen ee Mixed ° oie — 
4 European Assurance Society... . ee cocecone 37 Waterl » place, Pall Ma'l, ib pe Sd adhbes ebb bane eoeee sd ED Sbernebe~soeessous 
5 Albert (in Chancery and l’arliament)...+++....++++ eeeee.eeee Gresham street, London..... eer secesecceeeseecs pen néene A Sevaneceds eiiartl ohana 
6 Law Life Assurance Society. -. See 1£7 Fieet street. London. ....+....cccceeee pian aewent 405040 K6GR Se ESS arene caeeseéees ° cons new 
7 National Provident Institution. ; . 48 Grace church street, London. ...ee..eesccereccccccseces covcee Mutual es eecesccoce 
8 Gresham Life Assurance Society..........cseeeeeeees soos 39 ONG y, London waite es «e+ Mixed. Li sen neiaéeden 
9 Economic Life Assurance Society. .... ec ackien uduwebtinesrs Gt ae > street, Blacl nteteneehesaeteeeedénenes Sse. Li i cbetbon daa 5 
10 North British and Mercantile Insurance Company. ..-++--+++++ 64 Princes street, Edinburgh. ..+.-essccsseecsserecscceccccscees MIXNCU..ceceee cece everes Life and Fire. .cccesecess 












11 Equitable Life Assurance Society.....+e++sseeeeseeeereereees Mansion House street, London....+cecesecccccceseccerecreceees MUtUAlL. cece ceeee eeeee Lifes esses 
















12 Life Association of Scotland...-.+..... naow ne Derewsee we Princes str ot see cereee eaeciae MK G ka te eakomeneh eee Lite... 

13 London Life Association. . weeets wee «++. 81 King Willia Ms cccsee ee . -- Mutual Lif 

14 Briton Medical and General Lit ife Associati hanna 429 Strand, Londons coeecscscececccccces a | Eee Life 

15 Liverpool, London and Globe Fire and Lite 2 Co.. .- 1 Dale street, Liverpool. ..0 0+ ccccccsscees oc cccee EYOPMCIRY «ccccoscescce . Life and Fire. ..ccccss 

16 Scottish Provident Institution....++++ee.-eseeees e++- 6 St. Andrew squ Edinburgh.........0.- Teer | eee SOT eee eer re Seer 

17 Scottish Equitable Life Assurance Society. «+++.++ ++ St. Andrew square, Edinburgh..... Oe ere rye cows Aesestteené 

18 Royal Insurance Company. .......+++ ee Se escee ul ins Buildings, Liverpool..... iene «e+ Mutual...... Life ard Fire 

19 United Kingdom l'emperance and Gener ‘al Pr wide 1 Adelaide plac London Bridge. ...ccccccscevecccccccccccccces Mutual... La Industrial........ 
Scottish Amicable Life Assurance Society. ..++++++ St. Vincent place, Glasgow....cccceeesscceses Pee, he caceses Mdlovecse eeenceoeeces eeeees 



































Clerical. Medical and General Lif {icseveeerinwend 1+ St. James square, London... ee Ne eo a Iny : = 
22 Rock Life Assurance Company... oveces 15 New Bridge street, Blackfri: lon ees, SS NAL ee “ a ae 
23 Norwich Union Life Insurance Society. . iwibeoa Surrey street. Ni } X 2 Lif : su St ge 
24 Provident Life Office........... R treet ad SRA ay 
25 London Assurance Corporation. yal Exct ‘ SR "Re : Life. Fire and 
26 Legal and Gencral Life Assurance Society. ....-+s+eeseeeeee 10 Fleet street, | Mees, = Sara ORS eS ere brenda 
27 Royal Exchange Assurance......-. coos «e++ Royal Exchang uildings, and zo Pall Mall. London ..es.+eeees Propriet: ary and Mixed... Life, Fire and Marine.... 
28 Clergy Mutual Assurance S« ne sroad Sanctuary, tminste PEE ICE AD OE Reeve i MEA SITE Life Si Fund.. 
2g Star Life Assurance Socicty...... eee e+e+eee 48 Moorgate street, London......--..0. cikcaniwnnse® 9 0sc0eenge MEREKess cpwdpiadmeaet LMOs.004s cosets cecveeseecs 
Scottish Union Insurance Company. .-++e+eeeeeeeereccseceees ae George strest, EGintitirol. «<o. occ cocecccoccescescccesece iy RAS eae $a ee 





























3: Guardian Fire and Life Assurance Company. ...++++++++ee00++ 11 Lombard strect, London..essseeeesecccess eet Teer Tre TT _ EPA a nen ere l f Ptaccrnenct 
32 Crown Life Assurance Company ...-- ‘ sas Fleet str ~* 

33 West-of-England Insurance Company. Pe ee eT ee TT ee Exeter ..... 

34 Metropolitan Life Assurance Socicty...+.++.+ecsreereeeeeees Pr st 

35 City of Glasgow Life Assurance Company. . 40 St. Vi . { AEN 

af ape Rite ViMSONOS DOE 02 c0 vos ase 0850-00-veee 600660050 lhread: le street, ndon.... oe ee =e he RARE 





Northern Assurance Company. «eseesseeee: seeecese ove 2 King street, Aber Sr a : \ i f Wie 8 







Atlas Fire and Life Assurance Office...seeesseeeneeee bSsenwen 2 Cheapside 






39 Equity and Law Life Assurance Society. .... Co cccevccccces +» 18 Lincoln’s | Ids, Lor hicaeal _— . .* 
40 Scottish Provincial Association. ..ccceseeeessccsceceeeseceens Unior reet rd Boos oh PEE SRA € me ae fe and Firesceccoccesseces 
































































41 Edinburgh Life Assurance Society---- Se ee eee 2 Geor Lif - ‘ 

2 Hand-in-hand Fire and Life Assurance Society.......- ooeees x New Bridg | end Bis 

43 Alliance Assurance Company, British and Foreign.........+++ Barthol W I De a ee 
44 English and Scottish Law Life Assurance Association......... 12 Waterloo | TD Se ere 

45 Unversal Life Assurance Society $b neeesouee t Kin at F 

46 Pelican Life Insurance Company.... Pbsivaepeweswhwns ves 0 I s ¥ 

47. Friends Provident Institution .....+....sceeereeeeceseeeeeees 45 Darl Li = = 
48 British Equitable Assurance Company. ....-....- seeeeeeeess 4 Queen sti PEK. «ce tree Gelade eden ime 2 
49 London and Provincial Law Assurance Society... ticcrceas 2 ee FO ESOS FLERE LLY a 
so British Empire Mutual Life Assurance Comp@ny....-++...... New Bridg Li ies 4 
st Sovereign Life Assurance Company. ceoee.-sseeecceeeeeceees 48 St. James street, 110 Canno Oe Life and Loans .cccecccece 
52 Imperial Life Insurance Company......-. SESE ahve bie heli se Mixed.. Lif 








sg Unton Fire and Life Assurance Society. oo. .000.0c.0c00e0seee Bg Cormhill, London... ss ceoecccececcceeeen coe cncnn n,n, Mirmed.occccccs [a . 
54 Scottish National Insurance Company...... Lif 

35 Mutual Life Assurance Society..... 6080 vee [ 

56 Provident Clerks Mutual Life Assuran , Li 

57. National Life Assurance Socicty........-+ Mutual Li nsmignneganeds 

58 Commercial Union Assurance Company Mixed I und Mar 

59 Church of England Assurance Instituti prot = oP 9 3 ae li & 
60 University Life Assurance Society...... eoee . sees all Mall, eee dee OS eee 5 LE icstnenaeantbeetasne ‘ 



































61 Reliance Mutual Life Assurance Mute Eee ae 

62 General Life and Fire Assurance Aiins ; ; ; el will tad 

63 Great Britain Mutual Life Assuran “+ yottiad ¥ PREM A ONE- : 

64 Argus Life Assurance Company MIKO .0.0 ssccccccserccees 0 ER eiirea eb 

63 Queen Insurance Company... Mixed........ nSeiees RS akon 

66 Law Union Fire and Life. ..... eR 4 ooieigppdep : 

67 Caledonian Insurance Company... Se pat alata a Mie. oe ce 

68 Yorkshire Fire ard Life Insurance onion... titvwe Min 

69 Lancashire Fire and Life Insuranc » stres Time Ei RRR te Life RL ee 

7o Marine and General Mutual........ buienauad . cdlines dice . So ani aaa Life. & Binney ile 

71 Westminster and General Life Assurar bandon Mixed... : Lif . cr 
’ ap Provinsial Insurance Comeany.<..-...+++-«0: <e neeueiene speadeaaias onan EEE ahernemnsonees ore peceweaceneseerrss 

3 London and Lancashire Life Assurance eaile *  giadatalatacetat iaaienine § “leat esr 

74 Whittington Life Assurance Company »7 Moorga ag I 

75 Sceptre Life Association........+.++. 12 Finsbury pl I ‘ 

76 National Assurance of Ireland........ , Site Wien andl Miaahon. < 

77. Planet Assurance Corporation......+. pudaeys ° Finsbury lz tis ani domme oo: 

78 Patriotic Assurance Company of Ireland.......... CG ge Green, Dublin. Lif : Fis ; ee 

79 London and Manchester Industrial Assurance Company......-+ Southwark Exchange, Lond Tite Ginb neces ae d i sien ane 

80 Law Property and Life Assurance Society ...+ee..+seeeseee+s 70 Essex street, Strand, Loi I 1 Titles nerhae ° 

8: Western Counties and London Mutual Assurance Company.... > Prin 1cess square. Plymouth.... - Mutual rr 

Se Albion Life Assurance Socicty. .cccceccccccesccccccccesccces 120 Chancery lane. London.......... ; ar yee Ganetelttes snAmds ee Li es pn ‘Siemens 

83 Scottish Imperial Insurance Company. ...+sseeesseeee:seees West George street, Glasgow....... ad eg 5k Life 2 ee ee 

84 Post Office (Government)...... oS ey eee a REE ire PEER SE 2 song Prossietars F , 

Sp ERNE Cheetos Innennes Company, ..-...>-0>--<<0.----<1 Silat nae Lineiiccecs oor rene en =a 

&6 London and Birmingham Assurance Company......-.++ee0e.. New street Birmingham........ #4 a sa : ; .. Mixed Teer enres oes» Lif 

87 Scottish Commercial Insurance Company....-.eeeessee-e soce 95 St. Vincent place. Glasgow. Mixed im Lif 

88 London and Southwark Insurance Corporation...+++++se0+... 72and 74 King Willia n street, I London... isan iii = eS ana Rm Life and 






Go Prudemtighs cccecssesesccscccecsccces 










‘ ‘ eeee NS ogc eine sanded we oo Industri 
90 United Rent: <ccccccsscccccscccsccves ses +a ¥ al 
g1 Royal Farmers. ....- , Mixed..... Tees a Fi Hail 
92 Emperor (Life and Fire)...... ee a eee ¥ ene Sie 
93 British Imperial. ..-se..eeeeeese cece essences Same seeccerrsersscor aa i c 
94 Masonic and General. ....sccccccccccsces Mixed. A Life and Fire 
95 Alexandra Mutual......cccecsscscces ewe “eraser ’ shieeiae mt ne 
G6 Colonial. coos cccccsocccercececcccscees aye Mixed Life 
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Compiled by Witt1AM Barnes, showing the names, locations, officers, and amount of risks in force, including bonus additions, in the British Life Insurance Com 
< tog = es ; 
, 1 ife Association of America, together with the respective peziods of time consumed in reaching these amounts; and also the number of Companies amalgam: a ps _ s, as compared with 
h their periods of corporate existence prior to such amalgamations, arranged in their relative order of priority, as indicated by the largest nein af of risks in fi “ So See eae Sa Se 
3 a sks rce 
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er 
Date incor. Amount sBow ¢ % 
J Name of Secretary Name of Act =F or Com- of Risks Date f red S s. = Rs 
Name of Chairman, Governor, or President or Manager. ~ w 4 evel, Potey gent ad mencement in Force Reaching ~ = £0 he 
é e ¢ usulting Actuary ‘ es this Sees mY 
of Life & Bonus 4, r Ec. 8 » 
Business Addit’ ns Amount. SS z= 5 Ss 
4 7 : , : SS SS SY & 
Tames H. Britton. oocecscccccsccccccccsccescosscccccsooes Wm. Hanley, Sec. & Act Wm. Barnes, Con. Counsel.. June 16 Dex 2 yrs..6 ey. ém 
si — ECE sd 
His Grace, Duke of Buccleuch and Queensbury, K. G...... Thomas Robertson........ Wm. T. Thomson, F.R.S.E.. aa r = “<4 
larquis of Tweeddale, ( (President). ....eccccecesesecccccce J- J. P. Anderson......... Samuel Raleigh....... 1235 a yr Pi . 
Robert Alex. Gray: wescecseeeerseeeecccteeeeetenearseees Geo. Humphreys, M. A.... Geo. Humphreys, M.A 1807 56,000,000 o3 yr bas ‘0 “4 ‘ 
Gen. Sir Fred Smith, K He cece eeceseececeeeeeeees anseuus Dalton Easum. ....+.--+-+0+ H. B. Parminter, Man. I 19 55,415,150 yr m4 a. te : 
james Thompson, (Chairman Committee)+eseeesssereereees T. Platts (Man. New Alb’t) .. nannies 1828 51, 86,200 ; * ; . 
Chairman, in rotations seeeeeceeeereeeeceeeeeeeeeeecereees Griffith Davies......... eee Griffith Davies. ....00. 122 31,24 ‘220 oa as ae i 
( iarles Gilpin, M. Pesereessceecerceseereereceeeeeeseeees Samuel Smiles. csesecocccee ©. Ansell, F.R S., Consulting 1235 50,4 1,575 137 a yr. ; ~ : 
W. H. Thornthwaite.......-. PROC, Oe ee SL ee ee 5,575 1870 yr. : 4 3 
Henry Barnett, M. P......-scccseccee Sees SX og | 9 Sea ae 187 47 yr. : ‘ 47 
His Grace, the Duke of Roxburghe K. 7 “(P resident). «see John Ogilvie, Secret: uy ¢ David Chisholm. ; aa = 
oe . David Smith, Manager § my <7 FFs . , iced 
sht Hon. Lord Tredegar. ....sccec.eccccccccssceseseses J. W. Stephenson, F.R.A.S. A. Morgan, F.R.S. 870 108 
Sir Archibald Hope, * ee a, eRe John Fraser, Manager....... ais ye = as 108 at 
Bacon Heath, B. BR. S....ccccscoceseosesconasevenssenees Edward Docker...<.+..++. Edward Docker... a ee le ao 
Francis Webbe eccoesseeees severeccveccessocessresonerens df Messent, F.J.A., F.S.S. A. Scratchley, M. A., Con... 1870 6 a “ 101 = 
Charles Saunders....-.+- getessl bearers Jesunbiadecisesess Ce by se haan Augustus Hendriks. 1870 4 yr . 1 3 Ol ~~ 
pI Serccaeceeaiedes ihatiionttmaaamdils § James Watson, Man. James Meikle : ; : 
**** ) John Watson, Sec’y. 1g J wig Kagel re i ’ 33-30 
His Grace, Duke of Bux cleuch and Queensbury, K. G. . William Finlay. .«++-. George Todd, Manager.. i 187 39 yr 3 I 
Charles Turner, M. P..... ° bunwecnennes 909:00s005-008 we 1 Oe en ier aOOe 1045 18% 5 yr 4 3 
R. Warner. eeeeeeeeceeesceeeeeeseenees seeceeesteeeeceees Thomas Cash. ..+2+.ese006 Samuel Brown, Consulting .. 1840 1870 30 yr 30 19 
His Grace, the Duke of Roxburghe. ecoee-ccccccocrecssees Charles Prentice........... John Stott, Manager 1826 27,282,155 187 4 yr I 7 5 20 
- .- /? oF3 7? / 
ight Hon, J. R. Mowbray, M. Pe esoeresecccsseceseseees B. Newbatt, Assist. Act.... George Cutcliffe........ 1824 27,011,730 1870 6 40 yr. ' 15 6x 23 
In + nciaeateipeiteanaeremeecseacoattae H. W. Porter. Sub Act.... John Rayden,....... Ruirs 1£06 26,902,750 1250 64 yr. : on 64 422 
thomas Beevor bétwenpestoues cccesvesecssoesecesccccoes Ot SERINE INERON..ccco00 C. J. Bumyon, M. A. Con.... 1808 25 078,070 1869 (C3 yr. 2 163 224 23 
R. T Ww »odhouse M. Di cccccccccccccseccccccccccessccese Jonm Hoddinott........... John A. Beaumont, Man. Dir 1500 24,555,995 1579 (Gq yr. . “- 04 24 
Edwin Gower (Governor) secees ccccscccccccccsvcccesccess gonn P. Laurence........ Arthur H. Bailey cave 1721 24,329 175 1870 149 yr. 2 45 194-25 
In rotation... eeeees- eocceccccccccess cncreccccescoses & A. Newton, M.A., Act.. T. R. Edepunds, B. A., Con. 1836 23,700,000 15870 34 YI. . 2° 34-26 
James Stewart Hodgson (Governor). ccoovcovccesocceccoces MORSE BP. Sésele.+.<0c..... Thos. B. Wineer 1721 23,538,015 Ap. 30, 69 149 yr. ou 149 27 
Archdeacon of London.........+. ccceccccecccccccccccsce. Stewart Helder, Act....... Samuel Brown, ( joneuiting ez 1°29 23.447,290 1570 «41 yr as es 4r 328 
Wm. McArthur, M. P...+++. . oe cecccevcceees Jesse Hobson, F.S.S..... Jesse Hobson, F. ie aan 1843 22,C00,000 18{g 26 yr. 2 o 260 «29 
His Grace the Duke of Hamilton ‘and Brandon (Gov.)..... James Barlas. .......++++++ Geo. Ramsey, Nan ianticue 1824 29,250,000 Ap. 1, "6g 45 yr. . Ss 53 
Feed. eney og ee ewsucrwstenideddanklaedt go Tallemach....... - Samuel Brown.... 1221 22,206,755 1870 49 yr. o 107 156 3 
harles Spencer Perceval. ..+++++++++: cccececcccccccccces BD: Hall Todd. ..+++.....+-- B. Hall Todd ine B25 72,170,540 1870 45 yr. 1 4 49 «32 
Johm Genres cccce cccccccccecces seesecccosscoces cocccsce Chas Lewis..++++ee++eee+ Chas : oe F L.A, F.S.S. 3£07 20,328,015 De 34, 67 Co yr. ° tied to 33 
eb CR itis eo 5cancbeaneaeen aceeneserescos .--. A. Pearson, Assist. Act.... Henry Marshall 4 ? 1£35 19,939 455 1870 yr ° °. 35 34 
The Right Honorable the Earl of Glasgow (Gov.)...+eeee . George Gray. ..0.0000.-00. And. H. Turnbull........... 1€38 19,853 230 1870 32 yr i ue 42 5 
Joseph MEG siseehces swneeunsewe wccccccccecccccessoees oun G ne wag ae John G. Priestley... we 1810 19,688,190 June, 1807 57 yr 1 3 fo 36 
John Cruickshank, LL. Dic cscace cosecccseecscece § Samuel Anderson. Sec’y { ». Fletche B36 19,434,565 87 
6 ‘ sseee-e** 9 David Christie, Man.. 5 poet eo _ : BED 3943455 1370 34 yt 4 12 40 «37 
Thomas Chapman, F. R. S..... Richard R § Wm. Henry Tyndall... 
° Cate ere seer eereeeeeeeerers a beh Ceneeiees ° 2 &> 
Gans hohe aml 7 ~ Ray ag 9 Chas. Ansell, ¢ ome 1808 19,127,915 1870 2 yr : 62 «38 
rs : Cll. weeeereerieceverccceececcsscrssseces Sprague, M. A...-.- ‘1. B prague, 8 6,75 , Qs 3 
Aigmantier Sereb athe sn oct 0000650s0nvasees eres icine anaes ae Tuille Wardr I ce oo Uveoweee ee 3 7 >= 
c Thomas Yuille Wardrop... Alex. Stal _ RRR es 1825 16,570,730 1870 45 yr. - é sr: 40 
sm o o on. the Earl pepincncraree heatehbnannetipiaiintie David McLagan (Man ).... Jno. Craig...... 1823 16,319,140 1870 47 yr 50 41 
nN rotation......+. $06eee008b00"8 9066600060078 ee0seee TE ei P (<A gheeaiaertaleest 3 (op lag 87 f . 3 
Sir Moses Montefior re, Bart Feo — es ae - po gO aa ae meget hg 7 e- - - 
Sit Win J. Al vod ghy Se “aehnaeater ++eeee Robt. Lewis......--> Marcus N. Adler, M. A..... Atuq 15,%¢g,915 De. 31, 68 4x yr. : 6 to 43 
‘ Alexander, Bart., Q. C..++sseeeee see eeeeeeees Wm. Smith (Man. Ed Re J. Hill Williams, Act. & Sec 18eg 35,t16.r26 ” +8 + . : 4 
John Farley Leith. ....0-covccseccccesccccesces v ee. : a4 eaateans a ao 2 i 
bab ceseeeeeee Fred. Hendriks.....+++++- Fred. Hendriks.....--.----- 1534 35,513,240 1870 6 yr 36 45 
M TOLALLO[s veseeeceeecrens oocccccccccccccceeccsccocccces ROD. Tucker.cccccescesee Robt. Tucker...... 1747 15,037,3 3 ee ° os 3 Fs 
John Wilson. ..-0-.ceseees.eee oer eceeerserersccseccesees J Dy 0 Bae . "Bia Be ae Ga. . id % ; 
Wm. S Gover (ilannat ; Jos. Jno. Dymond.. Chas, Ansell, Consulting —_ 1632 14,869,380 3870 38 yr 38 47 
m. : ag pover (Managing Director) -+++«+.++ee00-++-. Jno. Wilk’n Fairey, (S.M.) Wm. S Gover, F S.S., F.L.A 1554 13 922,270 1870 16 Aol id 16 48 
hope y a CO, Q. Crs seceeeeereecrsereeeeeseeeeee Geo. W. Berridge,(As. Act.) Ralph Price Hardy........-- 1545 13,705 650 1870 25 alg vis a 25 49 
. Miller......+000- te tceeeecerccrvcccceressrevees Alf. L, Saul, (Asst Act)... Josiah Martin, F. I. A...... 1847 13,576,765 1870 23 yr e mn 23 50 
Sir James Carmichael, Bart........ ownedecerescssneseee y ye ; ; 345 
Tames Scott....++++ (ackebannameaswak pikabsibidendgearaines poe 5 nae sae Se een i gf oon apm ps - =e . 7 ee 
. : - Andrew Baden..........-. Andrew Baden........ 1840 14,000,000 86 r - 86 «52 
John Morley. ....+..-.--- Kinin ws ane wensiatine seneecnvenn Ce EB: Cee Ss2637 - f ae «OR yee 7 37 
See eee oo ei ! J Wihinsccnas Wm. B. Lewis, (Man. Dir.) . 104123714) 12,974,000 1870 58 yr. 58 53 
a oe pontion, ©. C., BM. Boscia cccscsvocs seeeesseees Walter Brown......+...... John M. McC ‘andlish........ 1843 (1841) 12,020,000 1869 26 yr 8 3454 
n n am yn. wT TTT CTT TTT C0 OOP Cece Oceccccoeseeeecceccos ( has. Ingall. $00606000< Chas Ingall.... _ 1534 «11,004,995 1870 30 yr. : 36 55 
oa [oom oy goseucteesdsaneocuceses abeveduanes jena W m. Thos. Linford ....... Robt. Tucker, ¢ ‘onsulting.... 1840 12,200,000 1870 30 yr. ; ; _ 56 
es 308! 4 eee eFaccecessecsecee.senesees Frederick Lock......----- Chas. Ansell, Jr. ..0.0.-...-- 1830 10,868,085 1870 40 yr ° , qo 57 
Jeremiah Colman. .+ee+.. «+++ +. nee cecnmmesesteebncesed Alex. Sutherland.... - Wm. P. Pattison..... es : 1261 10,810,000 186 “H . ° - g 58 
Very Rev. the Dean of Armag _ eae eee coccecceseseees. Stephen Henry Emmens.. ...... eieenibese wees ba ees 140 10,763,120 Sy ° “ : 8 id 
J. Copley ib sccoueticsncs ceveene osoduwiceees rere .. Chas. McCabe. coos 1825 10,282,115 a. so ack . = 
a iota es eeese-edees 5 10,382,145 1870 45 yr. ge os 45 ond 
SERINE ER iboen saan save as nab en tare peyenheteereeies Edward Butler. ........... David Stieving (Ass See). 7 1840 9,402,705 1870 o yr qo «(OF 
“homas Challis ABS. ccocceceseceecess 90egs cece enweve --» Geo. Scott Freeman. .. 1237 17,000 8 hy = 40 62 
Viscount Newry coco: seeecsccsescvcsenes r i serait 85. aan = ow. - 3 3 
wan Ayer: prvesouness covccccsccccee Andrew Francis .....-..- Wm “M Makeham. p ner 0 coe 1844 8.gog 000 1864 20 yr 8 28 63 
Le SERIE *0-+S00rer ~osburnsen ovsneceemevsseeecsovers SECIS Geo. Clark. «+00 cccvceccces 1833 8,250,000 1869 6-36 yr. r 36 
emg | ee steeeee pépeeeae sesedens eeanees sie eas Thos.W Thomson (Sub M.) J. Moncrieff Wilson. .++++... 1557 = 7, 565,000 1869 12 yr : : 12 65 
= m. Foster, Bart. .....cs0s« o2esegbenes ccccsveccescccee Frank McGedy...coe.--00- Frank McGedy. +-cee.s+sees 2854 §©7, 505,yoo 1871 16 yr. : 31 47 66 
pes oem Cececcecevesee eccerccceccces eoeeeseeee Geo. H. Fairbairn..... «+++ Jno. Moinet (Man)....-..... 2833 (1805) —_7,400,¢ 1870 37 yr. 2 - 3797 
io ovens AE aoe a set teeeereeeeesceeeecees F. L. Mawdesley (Man.).. W. L. Newman _— 1824 6,760,030 1870 46 yr. 3 46 «68 
a 4 _ RAN ADO RAN AA NE NAAN SEER Geo. Stewart (Man.)..--++ Geo. Stewart -.. seise 1852 6,510,500 1869 17 yr “' 6 23 «1%9 
BOW. coves coccccccccecccccescscccssoseeseoccces: We C. Morgan (Joint Man.) ..........c.cccsegeevees 1€52 6,050,000 1869 17 yr. “ +0 3 
CROOSES BNO S 00 6.50:000000 0000000000006 0ccccenseresesccccees Ow. Catbush, FF. I. A..... W. M. Browne 1836 5,789,540 ’ 
* “dw. Cutbush, F. I. SWRE  .-- ce-ccese , +5 1870 34 yr. oe . 3440=C«7#? 
Pegg Sees. ---2-- coeveceereceeessoccecss ececsscceces Robt. Williams. ..... Griffith Davies, € onsulting... 1852 5,570,000 8g se yr 17 «72 
Ae eet. M. P.wsccceccccccsseceersecs seereeeeeeees Alex. H. Young.... W. P. Chrehugh ..-- 1862 4,007,595 870 «Br. , 8 73 
; omas H. Harris...... cveccccccccccccscccccccesccccces Alf. T. Bowser. Ass’t Sec... Thos. Walker, B.A., ‘FLA.. 1855 3,825,000 1869 614 yr. 9 a1 35 74 
Een mnoernrrobetcehetrs seeesshbeehmineetey see wae Geo. Phillips... .--.-.. W. S. B Woolhouse 1864 =. 2, 583,045 1870 6 yr. I tm = 675 
sees a ey ee eee cececcescecececeees Harold Engelbach... ..... Harold Engelbach..+ceesse- 1822 2,797,500 869 47 yr. 2 32 79 +=7° 
_ eric ngoldby Sane ne evceesnbeecsssssessecccscoosos EID Ils GlEG ‘hardson - Markham R. Evans......- 1866 2,219,500 1869 3 yr. ‘ os 3 77 
DB TOMMEIM. 6 oscececs hiadineseduen éc0cesveusvsseseessees Sn by SEE os A. Wm. Jno. Hancock, F.1.A. 1824 2,100,000 869 45 yr. : oe 4s 78 
spa anennate rss ssoeseasaesecesSuemnrseted dictasdaetend Benty Marriott (Man as Soh baticetkneeieatast 1866 1,975,6co 1869 3 yr ai os 3 79 
aie alana $606 0g0SCeeueress sencssce MEY ab GES, Os Oe Rieger bs. iy 1850 1,800,000 1858 8 yr 3 ur 19 80 
= IIS eset eeeeeeeeeereneccecssesccesscceesseess R. W, Lethbridge, Ass't Sec J Stevens Cudlip, F.1.A,F.S.S 1861 1,705,600 1270 og yr 7 - 9 8 
, aaa ssa ne Sddedeeta Sdiiue we aia ot ecoes James T. Northcott........ ee adescaves wes seee 1864 1,350,000 1869 5 yr +. . 5s & 
i SIN ci csoncersonances EMOTO RR IS W. W.W. Reid (Man)...+++ 1865 1,114,c00 1869 4 yr. ‘ ¢ 633 
Tis ork sardtilaseti vata dakuaus wate haaasabnae Sle Rca 1804 821,9Co 1870 6 yr. on ° 6 84 
Wm. Rudgard. wieereows seebkupediunees petndbtauaiines Halsall Latham... +00. A G ’ Finlaison. Consulting. 1851 632,000 1869 618 oe és 18 85 
yr awe TIZZS + veces pbbnecesceseteeeceresestetenncs cscs Ey By Dee, F.L A.J. 0 Giese FA Ba-~- 1865 413,150 1869 4 yr. -_ ° 4 86 
pag O_o PS PRO ee ot che lemme oie 1ib5 497,t00 1869 yr. as 4 687 
COTY AS. 000: ccrcccccervcccessccevccecseceseccecccoes We P, Reynolds (Man.)o... -ccccccccecerees aaa eunntnd 1804 284,500 1869 5 yr ; ° 5 88 
; Total, 88 Companies.... «+eceessereescccsseewerssers “$1,726, € 3,059 3-203 168 1,881 5,084 
: ; a of the Company. (No Returns.) Location. Incorporated Kind of Business. 
97 eet Velen... pesnans seer ceeseeccccereccesscesees seeeee Q Finsbury place, London. sstouneeuaer eversseecs eevee SBS vecessceese eo. 00e 00 coerecces Life and Accident. 
98 — MANS « coccesccccesccscces ccccccccscccesccccess 30 Old square, Birmingham... TTTTTT TT wothensn=siellies Se eevsses eeeces sosves... Life and Industrial. 
99 ane abt Sesto = oC eccccccccsevceresetccese ccccocces Bgn Seramd, Londos. ..... phaesie ses deobe aceon soveedeMeeéieseecs (bei taudsed evsse ..+.Life and Industrial. 
100 anchester Provident....-.. oo cccccccces soccecococcccocccss 34 Princess strest, Manchester. . pevetos eeececeseteoeees oreeee eT 306 mebevesconeKee® Sass .++++Life and Industrial. 
= ee just6eee onen ene -++...Life and Industrial. 


ror Norwich Provident. ...cessccccscccccsersoecsscesesececses oe 17 New Bridge street, London.....+-seeeseererersere 
102 Mutual Provident Alliance. ..eee. seccesscececsssccocceces ‘ - : : ; 


And several other new life companies and industrial and friendly associations and societies. 


2 Albion place, London. cchededesedesceenussoesksusl seewedesstorEpoues 


oeees sejenmce and Industrial. 


eras 


Ld 


= 


—- 
_ 


ane we 


Taw 


_- 


~~ 


SS eee 


= 






















































IIO THE 








the United States. The Life Association has many German trustees, directors 
and policyholders; the transplanted German-American, however, readily falls 
into the habit of taking heavy policies in this country. 

In compiling the above tables, the pound sterling has been converted into 
dollars at five dollars each, the franc into dollars at five francs per dollar, and 
the thaler at seventy cents each. 

It is not impossible, indeed it is probable, that there are some errors in the 
above sixteen tables; but special care has been taken to insure accuracy, and the 
figures may be considered as substantially reliable. The sources of information 
were various, and sometimes inconsistent or contradictory, and I have, under 
the circumstances, tabulated the best statistics accessible, trusting that my labor 
upon them will prove to be of some interest not only to policyholders in the 
Life Association, but to other companies and the general public. 

On a careful inspection of the above sixteen tables, it will be readily seen 
that, however much life insurance in this country may have declined as com- 
pared with itself in the most favorable prior years, yet, when contrasted with 
the same institutions in other countries, our progress is rapid and successful 
beyond precedent. Our smaller companies should derive therefrom sufficient 
hope and consolation, and not enter into an insane and wild crusade to bribe 
agents and the public into their organizations, With reasonable economy, and 
by maintaining themselves in positions of undoubted solvency, honorable 
careers of future usefulness are as certain as the progress of years and the rava- 
ges of death. 


THE HOME AND DEPARTMENT ORGANIZATIONS OF THE LIFE ASSOCIATION 
OF AMERICA, 
HOME DEPARTMENT. 
Orrick, No. 307 Nortu Firru Street, St. Lovts. 

OFFICERS—James H. Britton, president; Henry W. Hough, vice president; Felix Coste, 
second vice president; Carlos S. Grecley, third vice president; William Hanley, secretary and 
actuary; J. N. Pritchard, treasurer; C. F. Burnes, attorney; E. S. Lemoine, medical officer; 
Hon. William Barnes, consulting counsel and actuary. 

EXECUTIVE COMMITTEE—The acting president, chairman—Carlos S. Greeley, Felix 
Coste, George H. Loker, Henry J. Spaunhorst, Logan D. Dameron, John T. Douglass, Wm. 
C. Kennett, William D’Oench, E. G. Obear, E. O. Stannard, Robt. Barth, Geo. R. Robinson. 

And 148 other department trustees, and 315 branch trustees. 





LOUISIANA AND TEXAS DEPARTMENT. 
Orrice, No. 46 CaronDELeT STREET, New ORLEANS. 

OFFICERS—J.B. Hood, president; L. F. Generes, vice president ; R. L. Gibson, attorney; 
S. Flowers, secretary; Pim & Scott, W. G. Austin, medical examiners; Gen. J. B- Hood, 
manager. 

DIRECTORS—Chas. G. E, Baquie, Henry V. Ogden, E. H. Summers, Thomas H. Hunt, 
John Chaffe, W. S. Pike, John Williams, Wm. M. Perkins, Julius Vairin, Richard Pritchard, 
Michael Musson, Joseph Hoy, James T. Pace. 

d 111 other department trustees, and 218 trustees of branches, 





ALABAMA DEPARTMENT. 
Orrice, No. 28 St. Francis STREET, Mosite. 

OFFICERS—Douglass Vass, president; Jas. A. McCaw, vice president; Franklin Buchan- 
an, secretary and manager. 

DIRECTORS—Douglass Vass, Jno. Reid, Jr., Wm. L. Baker, F, E. Stollenwerck, Robt. W. 
Smith, Wm. H. Gardiner, M. G. Hudson, N. H. Brown, Geo. Byram, H. F. Wilson, C. F. 
Cawthon, Jas. A. McCaw, Wm. H. Ross. 

And 75 other department trustees, and 38 trustees of branches. 


ARKANSAS DEPARTMENT. 
Orrice, Tucker’s Bank BurtpinG, Littie Rock, ARK. 
OFFICERS—Gordon N. Peay, president; S. N. Marshall, vice president; S. H. Tucker, 
treasurer; Gen. J. F. Fagan, manager. 
DIRECTORS—Gordon N. Peay, O. A. Bradshaw, W. D. Blocher, Orrin S. Dillon, Chas. 
A. Clark, S. H. Tucker, G. Watkins, J. B. Bond, C. G. Cribbs, S. N. Marshall, Geo. W. Denison. 
And 16 other department trustees, and 5 branch trustees, 


COLORADO DEPARTMENT. 
Orrice, Denver City. 
OFFICERS—John W. Smith, president; H. M. Porter, vice president; D, C. Dodge, sec- 
wars C. B. Kountze, treasurer. 
DIRECTORS—John Hughes, John W. Smith, Wm. N. Byers, J. H. Jones, Joseph Stand- 
ley, John Armor, Daniel Witter, D. H. Moffatt, Jr., Jo. A. Thatcher, H. M. Porter. 


CALIFORNIA DEPARTMENT. 
(IN PROCESS OF ORGANIZATION.) 
W. J. Pettigrew, superintendent Pacific division; J. E. Shawhan, manager. 
d 37 department trustees. 
Orrice, FREmDLANDER BLock, SAN FRANCISCO. 


IOWA DEPARTMENT. 
OrrFice, DAVENPORT. 
OFFICERS—John E. Henry, president; J. H. Murphy, vice president; Julius Schutt, sec- 
ay D. C. Porter, treasurer; Gen. J. B. Leake, attorney. 
_ DIRECTORS—John E, Henry, Wm. H. Decker, Norman Jordan, Samuel F, Smith, John 
S. Davis, Ira M. Gifford, August Steffen, Edward E. Cook, Richard B. Hill, J. H. Murphy, 
David C. Porter. 


INDIANA DEPARTMENT. 
Orrice, SENTINEL BuiLp1nG, INDIANAPOLIS. 
OFFICERS—John_W. Murphy, president; Wm. Hannaman, vice president; Austin H. 
Brown, treasurer; P. H. Jameson, medical examiner; Gen. Nathan Kimball, manager. 
J ee W. Murphy, Wm. H. Hannaman, F. Reitzinger, W. W. Woollen, 
. M. Lord. 
And 14 other department trustees, and 49 branch trustees. 





KENTUCKY DEPARTMENT. 
OFFICE, CORNER MAIN AND SEconpD STREETS, LOUISVILLE. 
OFFICERS—A. A. Gordon, president; T. Schwartz, vice president; J. C. ay oy 


secretary; S, Brandies, M.D., medical examiner; Gen. J. S. Williams and Isaac Everett, 
managers, 
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DIRECTORS—Roland Whitney, Theo. Schwartz, A. A. Gordon, Jas. V. Escott, 
Ropke, R. H. Woolfolk, J. M. Duncan, A. Brandeis, John B. Smith, A. O, Brannin, 
Thomas, D. P. Faulds, John W. Barr. 

And 31 other department trustees, and 109 branch trustees, 


- H. 
. W. 





KANSAS DEPARTMENT. 
Orrice, No. 7 DELAWARE STREET, LEAVENWORTH. 
OFFICERS—E. H. Durfee, president; M. Hofman, vice president; T. L. Crawford, 
secretary; Griffing & Wright, managers. 
And 41 department trustees, and 159 branch trustees. 





MARYLAND DEPARTMENT. 
Orrice, No. 15 Sourn Street, BALTIMORE. 

OF FICERS—Chas. J. Baker, president; J. Wesley Guest, vice president; Henry C. Wag 
ner, secretary; Geo. A. Pope, treasurer; Robt. D. Morrison, attorney; W. C. Chancellor, med- 
ical examiner; N. S. Hill, manager. 

DIRECTORS—R. T. Baldwin, J. Wesley Guest, C. O. O’Donnell, J. Wilcox Brown, W. S 
Symington, C. Goldsborough, C. J. Baker, James A. Gary, S. H. Caughey, M. Wiesenfeld, 
George M. Broker, W. Carvel Hall, N.S. Hill. 

And 60 other department trustees, and 7 branch trustees. 


—_—_—_—_— 


MACON (GEORGIA) DEPARTMENT. 
Orrice, Macon, Georaia, 

OF FICERS—Thomas Hardeman, Jr., president; George S, Jones, vice president; Wm. F. 
Anderson, secretary; Samuel Hunter, attorney; Drs. Hall and Holt, medicalexaminers; Hood 
& Scott, managers. 

DIRECTORS—J. B. Ross, T. Hardeman, Jr., D. E. Blount, B. C. Smith, C. A. Nutting, 
c. : + head J. H. Campbell, O. G. Sparks, J. Waxelbaum, Geo. S. Jones, L. W. Rasdal, W. 
A. Rei 

And 20 other department trustees. 


MISSISSIPPI DEPARTMENT 
Orrice, Co_tumsus, MIssIssIPPt. 

OFFICERS—Jas. Sykes, president; David P. Blair, vice president; W. E. Gibbs, secretary 
and manager. 

And 46 other trustees. 
MICHIGAN DEPARTMENT. 
Orrice, No. 20 LARNED STREET, DETROIT. 

OFFICERS—F rederick Buhl, president ; N. W. W. Brooks, vice president ; Edward Kanter 
treasurer; F. O. Davenport, secretary; Elisha Taylor, attorney. 

DIRECTORS—H. N. Walker, N. W. Brooks, L. M. Mason, J. D. Standish, Frederick 
Buhl, D. B. Tracy, Edward Kanter, E. J. Merrick, Jas. F. Joy, David Preston, Fred. Wetmore, 
Jas. McMillan. 

And 41 other department trustees. 





MIDDLE TENNESSEE DEPARTMENT. 
Orrice, NASHVILLE, TENN. 
OFFICERS—Jas. Whitworth, president ; M. B. Howell, vice president; John Porterfield, 
treasurer; J. R. Priest, medical examiner; Gen. G. W. Gordon, manager. 
DIRECTORS—James Whitworth, E. B. McClanahan, E. B. Stahlman, J. C. Gordon, M. B. 
Howell, J. C. Warner, J. O. Lea, D. B. Thomas, John Overton, R. H. Hunter, M. M. Mc- 
Carthy, L. F. Benson, Edward Gilliam. 





NEW-YORK DEPARTMENT. 
Orrice, No. 92 Broapway. 
In process of organization. 

C. F. Burnes, department superintendent; Dr. W. L. F. Day, Dr. F. Le Roy Satterlee and 
Dr. Emil Rosenberg, medical examiners; Messrs. Norwood & Coggeshall, attorneys; Dr. 
Wm. A. Hammond, ex-surgeon general United States, consulting medical examiner; Hon. 
Wm. Barnes, consulting counsel and actuary. 

And 119 department trustees. 





NORTH NEBRASKA DEPARTMENT. 
Orrice, No. 235 FARNHAM STREET, OMAHA. 
OF FICERS—Wnm. Stephens, Jr., president; C. W. Burt, vice president; R. T. Beall, secre- 
tary; J. H. Madison, manager. 
DIRECTORS—S. S. Caldwell, H. R. A. Pundt, C. F. Goodman, T. S. Clarkson, Wm. P. 
Wilcox, C. W. Burt, Herman Kountz, J. G. Megeath, T. W. T. Richards, R. T. Beall. 





OHIO VALLEY DEPARTMENT. 
Orrice, No. 26 West Fourtu STREET, CINCINNATI. 

OFFICERS—Theo. Cook, president; B. Geo. Stall, vice president; P. Heidelbach, treas- 
urer; Hon. S. Matthews, attorney; C. Von Seggern, assistant attorney; Wm. F. Colburn, sec- 
retary and manager; Dr. Gust. Bruhl and Dr. C. G. Comegys, medical examiners. 

DIRECTOR S—Theodore Cook, Stanley Matthews, Geo. D. Winchell, Wm. A. Procter, W 
S. Dickinson, W. J. Lippincott, Andrew Brehm, A. Erkenbrecher, Julius Freiburg, Adolph 
Seinecke, Florence Marmet, B. Geo. Stall, George Hafer. 

And 39 other department trustees. 





SOUTHERN ILLINOIS DEPARTMENT. 
OFFICE, OVER SPRINGFIELD Savincs BANK, SPRINGFIELD. 

OF FICERS—Jas. C, Conkling, president; Edward R. Ulrich, vice president; Hon. O. H. 
Miner, secretary; Chas. Ridgely, treasurer; Hon. J.T. Stuart, attorney; B. M. Griffith, medi- 
cal examiner. 

DIRECTORS—Edward R. Ulrich, O. H. Miner, Chas. Ridgely, Charles E. Hay, Chas. A. 
Helmle, L. W. Shepherd, G. V. Van Duyn, James C. Conkling. 

And 198 department and branch trustees. 





NORTH CAROLINA DEPARTMENT. 
Orrice, RALeiGu, N. C. 


OFFICERS—Kemp P. Battle, president; A. G. Lee, vice president; S.C. White, treas- 
urer; Jas. McKee, medical examiner; Gen. Henry Heath, manager. 


DIRECTORS—Kemp P. Battle, A. G. Sanders, Wm. G. Upchurch, L. M. Green, A. G. 
pelt G. Williams, William C. Stronach, W. J. Hawkins, R. G. Dunn, W. A. Blunt, M. T. 
Leach, G. V. Strong, C. W. Williams 


And 19 other trustees. 


NORTH-WEST MISSOURI DEPARTMENT. 
Orrice, Francis STREET, UNDER Paciric HoTet, St. JosEPu. 





OFFICERS—John Pinger, president; R. H. Jordan, vice president; I. G. Capner, treasurer; 
E. A. Donelan, medical examiner; W. C. Boon, manager. 
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DIRECTORS—John Pinger, Chas. Kessler, Bennett Pike, A. Nave, Edward Sheehan, G.H 
Koch, A. Beattie, |. ). Kappner, H. R. W. Hartwig, R. H. Jordan, Chas. Deichman, D. M. 
Steele, R. L. McDonald 

And 29 other department trustees, and 49 branch trustees. 


NORTHERN ILLINOIS DEPARTMENT. 
Orrice, No. 16 CHAMBER OF ComMERCE, CHICAGO. 

OFFICER S—Clinton Briggs, president; Marshall Field, vice president; Geo. W. Wade, 
secretary ; Samuel M. Nickerson, treasurer; Chas. T. Parkes, medical officer; M. R. M. Wal- 
lace, attorney; Huston & Wade, managers. 

DIRECTORS—Ciinton Briggs, Seneca D. Kimbark, Amos T. Hall, C. M. Culbertson, David 
Kreigh, H. Spruance, Marshall Field, Wm. V. Kay, Samuel M. Nickerson, Daniel A. Jones 
V. A Turpin, G. S. Ingraham, Ulrich Busch. 

And 97 other department trustees, and 121 branch trustees. 
SOUTH NEBRASKA DEPARTMENT. 
Orrice, No. 133 Main STREET, Nesraska CIty. 

OFFICERS—D. J. McCann, president; B. J. Newsom, vice president; Wm. Fulton, secre- 
tary; J. A. Ware, treasurer; Calhoun & Croxton, attorneys; J. C. Campbell, J. W. Parker, 
medical examiners; J. H. Madison, manager 

DIRECTORS—D. J. McCann, J. A. Ware, T. Ashton, E. S. Hawley, Wm. Fulton, J. J. 
Imhoff, G. W. Hawke, J. C. Campbell, J. W. Moore, B. J. Newsom, J. M. Burks, J. R. 
Sousley, Edward Sheldon. 





And 16 other department trustees. 


WEST TENNESSEE DEPARTMENT. 
Orrice, STANTON BLock, MADISON STREET, MEMPHIS. 

OFF1ICERS—Thos. H. Allen, president; N. Adams, vice president; C. B. Wellford, secre- 
tary; S. H. Tobey, treasurer; M. L. Maury, medical examiner; Gen. G. W. Gordon, manager. 

DIRECTORS—Thos. H. Allen, J. J. Murphy, J. C. Lg L. Hanauer, Nathan Adams, G. 
W. Gordon, W. F. Taylor, J. W. Sneed, W. H. Cherry, W. D. Picket, A. C. Treadwell, R. A. 
Pinson, M. L. Meacham. 

And 46 other department trustees. 





WEST PENNSYLVANIA DEPARTMENT. 
(In process of organization.) 
Orrice, No. 100 FourtTH AVENUE, PirTseurcG. 


Cochrane & Macrum, managers. 
And 67 department trustees. 


EAST PENNSYLVANIA DEPARTMENT. 
(In process of organization ) 
Ruff & Harding, managers, Philadelphia. 
40 department trustees. 


WEST VIRGINIA DEPARTMENT. 
Orrice, No. 106 MARKET STREET, WHEELING. 

OFFIC ERS—Alonzo Loring, president; G. W. Franzheim, vice president; N. C. Arthur, 
secretary; S. P. Hildreth, treasurer; Robt. G. Barr, attorney; E. A. Hildreth, medical officer ; 
Alderson & Carr, managers. 

DIRECTORS —Alonzo Loring, A. M. Adams, M. L. Ott, John T. Lakin, W. E. Stevenson, 
John G. Muth, Geo. W. Franzheim, Robert E. Changle, John A. Armstrong, John H. Hobbs, 
C. H. Booth, C. H. Berry, W. H. Woodward. 

And 39 other department trustees, and 30 branch trustees. 


| Ou arriving at maturity, the first and greatest need of a healthy and well- 
| organized young man is an equally sound and healthy wife. He then becomes 
la perfect human being, and an integral portion of society, manly growth and 
| illimitable progress and happiness being then attainable. It has been said that 
|every unmarried man is a pirate—/ostis humani generis—the enemy of the 
‘human race. There is enough truth in this adage to commend it to the careful 
| consideration of every man. It would be impossible to organize and perpetuate 
a civilized nation in which the relation of husband and wife was not sustained, 
and where the sacred ties of hearth and home were not regarded. After mar- 
riage, as speedily as possible should come the Home, be it ever so poor or 
/humble; through it and by it only are individuals and the nation nurtured, 
| strengthened, and sustained. Then should come the Life policy in some form 
|as certainly as the Fire policy—the one to perpetuate the existence of the 
| home against the calamities of fire, and the other to provide for its support 
|and maintenance if death should abnormally come to the husband and father, 
| by whose labors, as society is now organized, the family are mainly sustained 
and prospered. The best time to insure generally is in the younger ages, 
when premiums are low, and the future dividends can increase insurance or 
reduce the annual payments of premium with advancing years and declining 
powers of labor. 

On the first view it may seem very difficult to trace any connection between 
the fighting power of a nation and the extent of its life insurance business. 
The close observer and analyst may, however discover that to the degree the 
character of a people tends toward life insurance it leans in the direction of 

atriotism and bravery. The love of fatherland, of wife and children and home 
eads naturally and equally to sacrifices on the field of battle, and in the daily 
struggles and conflicts of civil life. 

At the beginning of the late war, Germany had over 300,000 life and endow- 
ment policies in force, and France less than 100,000. 

Mr. President and gentlemen, directors of the General Board—other topics 
press upon me, and if time and space permitted, I should be happy to discuss 
and review them. 

This document has, however, already reached a length unanticipated by me, 
but if it has fully demonstrated to you your relative progress as compared with 
similar institutions in this and other countries, my main object will have been 
accomplished, and the fact of the unprecedented success of the Life Association 
of America demonstrated beyond the reach of cavil or controversy. 


WILLIAM BARNES, 


Consulting Counsel and Actuary, 
Life Association of America, 


WESTERN AVENUE, ALBANY, N. Y. 
May I, 1871. 











Publishers’ Department. | 


| currency. 


| 


| useful conversion and monetary tables. Demy, 8vo. $5.00 | company’s advertisement will be inserted. They will be 


supplied by the single title, in packages of assorted titles, or 


“ The Mortality Experience of Life Assurance Compa- | all bound together in one small book, The active prosecu- 


FOR SALE, 


A RARE chance for investment is offered to 


capitalists in the purchase of a ten acre block on the Great 


South Park in Chicago, fronting both on the park and the | 


Drexal avenue boulevard. Land below this tract, and fur- 
ther away from the city, has risen in two years from $30 to 
$75 a foot front. Will sell the whole or undivided quarter. 
The property will probably double itself in the next three 
years. Apply to the publishers of Tux Spectator, at their 
New York office, 





VALUABLE WORKS FOR ACTUARIES. 


Tue publishers of THz SpecTator, as exclu- 
sive agents in America for Messrs. Charles and Edwin 
Layton, of London, have on hand and for sale, the following 
works, which from their standard value and permanent 
utility may be truly said to be indispensable by all working 
actuaries : 


’ 


Chisholm’s “* Commutation Tables.” 2 vols., super royal 
8vo. $32.00 currency. 

David Jones, “‘ On the Value of Annuities and Rever- 
sionary Payments.” 2vols., demy, 8vo. $20.00 currency. 

Jenkin Jones’ “ Assurance and Annuity Tables, calculated 
from a New Rate of Mortality,” (Combined Experience or 
Actuaries’ Table). Demy, 8vo. $5.00, currency. 

Neison’s “ Vital Statistics: being a Development of the 
Rates of Mortality and Laws of Sickness.” Third edition, 
gto. $10.00, currency. 

Orchard “ On Assurance Premiums,” with preliminary 
treatsie, by Peter Gray, F.R. A. S. Demy, 8vo. $5.00 
currency. 

Sang’s “‘ Treatise on the Valuation of Life Contingen- 
cies, arranged for the use of Students.” Demy, 8vo. $10.00 
currency. 

Biden’s *“ Rules, Formula and Tables.” with extremely 





| 








| nies.” By Samuel Brown, President of the Institute of | 


| Actuaries. Compiled in 1870 from the returns of twenty 
| companies, $12.00 currency. 

Sang’s “New Tables of Seven-Place Logarithms.” 
| From 10,000 up to 200,000. 


TOR are prepared to promptly fill orders for any actuarial 
| work published in this country or in Europe. The exten- 
sive catalogue of books published by the Messrs, Layton, a 
| copy of which will be sent to any address, on receipt of 
includes the works of De Morgan, Chisholm, Sang, Or- 
| chard, Milne, David Jones, Jenkin Jones, Morgan, Gray, 
| Baily, Farr, Blaney, Price, Meikle, Scratchley, and others, 
whose labors in the science of life contingencies have con- 
tributed so largely to the advancement of life insurance. 
The publishers of THe Spectator are also exclusive 
| agents in America for that valuable quarterly, 
| “ The Fournal of the Institute of Actuaries and Assur- 
| ance Magazine.” 
Sent to any address in the United States, on receipt 
| of $4.50. 
| 
GERMAN CANVASSING DOCUMENTS. 








| To meet the urgent demand of canvassers and 
| companies, the publishers of Tue Spectator have just 
| issued an edition, in the German language, of the various 
| tract Leaflets upon life insurance heretofore sent out in 
English from THe Spectator Press. These will be sup- 


plied at reasonable prices to companies, either separately or 


who have used them in the work of soliciting. The follow- 
ing are the titles of the several Leaflets : 


What Might Have Been; The Question of Investment; | 


How To Be Rich; Common Facts Little Known; Only A 


| Trifle; The Law of Life; The Only Safe Provision; Prov- 


ing Their Faith By Their Works; I’m Not Married; Sense 
in Business; The Best Security; The Universal Privilege. 


Where the above are ordered in sufficient quantities, the 


In addition to the above. the publishers of Tue Srecta- | 


gathered into a single pamphlet of convenient size for can- | 
vassing purposes. These Leaflets are twelve in number, dis- | 
cussing and presenting life insurance in all its most attrac- | 
| tive features, and have proved a most helpful adjunct to all 


tion of the life business among our German population may 

be made both easy and profitable by a generous use of these 

| effective aids to the solicitor. Specimen copies sent free to 
any address, 

| 





AGENTS WANTING COMPANIES, 


Tue attention of live agents, such as desire to 
build up their business, is directed to the columns regularly 
given in Tue Spectator, where, under the title: ** Promi- 
nent Agents,” and ‘Agency Wants,” are advertised, every 
month, not only the names of a large number of prominent 
agents, but also the addresses of those who desire agency 
employment, We are constantly assured as to the value 
of this means of communication by those who have 
| availed themselves of this column to bring their names 
prominently before the companies, who are constantly mak- 
ing agency changes. We are daily applied to by agents 
| desiring to represent companies in the locations in which 
they reside. But we know no better or more certain way of 
| attaining the object sought, than this medium, the most 
| prominent, as well as the cheapest, they can have, 





THE EXPIRATION REGISTER. 


| 
| WE have just issued anew and further improved 
| edition of Roberts’ Expiration Register, undoubtedly the 
| most perfect and convenient register ever published. It 
answers for life, fire or marine business, or all three, and by 
its use saves time and trouble to the agent. The book is 
durable and won’t wear out, It is printed on the very best 
paper, and the printing is unexceptionable. A sample 


sheet sent to any applicant. 





| THE SPECTATOR CATALOGUE. 


Tue agent, whether life or fire, should have for 

reference a copy of the catalogue of the publications issued 
from THE Spectator Press, Sent anywhere on receipt of 
two cent stamp. 
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THE LARGEST CIRCULATION. 


The Underwriter (of Philadelphia) in an edi- 
torial salutatory, referring to its past successes and prospec- 
tive triumphs, and suggested by its entrance upon a third 
year full of promize, makes the following genial reference 
to one of its contemporaries : 


‘**We may not agree with every article in Tne Specta- 
ToR, but we most assuredly admire the spirit and enterprise 
of the publishers and their work. We know from our ow: 
extensive travels that Tne Srectator has at present the 
largest circulation of any insurance periodical in the coun- 
try. We are gratified at its succeas, and whenever it may be 
in our power to aid it, or any other cotemporary, who is 
not too contemptible to appreciate the merits of his co-la- 
borer, who goes along minding his own and 
deserves our friendship, it shall be cheerfully accorded. 
Others can but earn our pity.” 


The 


lowing in reference to THe SrecTaTor’s proposition to 


business 


evening News, of Indianopolis, publishes the fol? 
submit to a public test the truthfulness of its claim to the 
largest circulation : 

*“* The Monitor has been trying to draw Tuk SPECTATO 
into aquarrel about their respective circulations, influence 
etc., but when the latter quietly offers to wager certair 
amounts forthe benefit of any charitable fund, 7he Monitor 
man glides into ‘ driveling idiocy’ over it. Failing to* put 
up’ he should ‘shut up” We pin our faith to Tne SPec- 
TATOR all the time.” 


AGENTS’ STATIONERY 


A Goop agent generally likes to have a good 
outfit. The item of stationery is a comparatively trifling 
one to many, and yet well printed, neat and tasteful blanks, 
forms and letter heads, give a much more favorable impres- 
sion than might generally be supposed. Tne SPECTATOR 
PRESS 
We are filling orders for agents and companies in every sec- 


makes a specialty of fine work of this description. 


tion of the country, and our printing is of that class, which 


cannot be surpassed, either for neatness or reasonable 


prices, Good work costs no more than poor work, 


THE CANVASSING COUPONS 


THESE coupon books for agents are meeting 
with a great success. They are a great help to the can- 


vasser, and fasten many an application which c 


uld not 
otherwise be secured. 


on receipt of fifty cents. 


A copy sent, postpaid, toany address 





D. P. FACKLER, 
Consulting Actuary, 
149 BROADWAY, 


First Floor, Rooms 9 and 10 


Life Company 
Wishes to make arrangements with 


A FEW GOOD SOLICITORS 

IN THE CITY OF NEW YORK. 
Address, 

NEW YORK POST OFFICE. 


2977 


WANTED, 
A General Agent 


For the States of New Jersey and Ohio, by the 


i 


MUTUAL PROTECTION 


Life Assurance Socicty, 


Nos. 162 and 164 BROADWAY, N.Y. 





SPECTATOR. 


THE 





Offers to the [Insured a conibin 
ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


Pe@s 360 Ween Biincsenscnccesesss susactsccvcs Boston 
NO. 36 Poet Che AWSRGls 6 vcd cc ctverecvncess Baltimore 
No. 166 Washington St..cccccccssscccdesece siesta dell Chicayo 
PUO.. 82 DCMRRRE TOC s 6 606 c0cccesccknssnectesecs Cleveland 
ING. 25 TEOeE TOS. Bbicic cee n cccensnsdessscceeces Cincinnati 
No. 210 North Pourth St..iccccevs evivescovscovccSt. Louis 
BNO. 365 TRG Boss occc cvsccsssdvveewesccenscosvess St. Pau. 
M. J. FRANCISCO, Manager.........s0 eee Sec ensesis Rutland 
T. P. St. Joun, Manager ...... ‘ .»--Ithaca, N. ¥ | 











be W. GUITEAU, 


Life Insurance Attorney 


STATISTICIAN, 


Nos. 59 and 6{ LIBERTY STREET, 


Broadway, New Y 


Room No, 27. 


Books of Instructions, Comparative Tables 
and Circulars prepared and supplied on reason- 


able terms. 


Legal business relating to Life Insurance will 


receive special attention. 











Fuly, 1871. 


THE ENTERPRISE 


INSURANCE COMPANY, OF PHILADELPHIA. 


Office, 400 Walnut Street 
FIRE INSURANCE EXCLUSIVELY. 
Cash Capital, paid in full,. . .. $200,000.00 
Cash Assets, Nov. 1870,..... 590,156.21 


F. RATCHFORD STARR, President 
| THOS H. MONTGOMERY, 
ALEX. W. WISTER, 
JACOB E. PETERSON, Assistant Se 


Vice-President, 
Secretar) 


elary 





ee ; 
lotal Losses paid since the organi 


i-/ 
tion of the Company ( Jan. 1, 1869) } 


5334.418.34 


NorTH AMERICAN 


7: 
Wenpg tsfaarnawunro (/lamn 
Lire 


~asyIwmeryp 
hyo wivve 


HARTFORD, CONN. 


Assets, Jan. 1, 1871, $436,603.00 


WILLIAM C. HASTINGS, President. 





JOSEPH B. PIERCE, Secretary. 


the Company’s Agents, located in most of the 


| Policies issued and losses adjusted through 
| 

| cities and principal towns in the United States 
| 
' 
| 
| 


|The Standard Fire Ins. 


| Con, Net Assets, Fuly 1, 
'1870, $400,752.70, zssues 
| Policies entitling the hold- 


ers to Three-fourths of 
the Profits. Office, 117 
Broadway, New York. 


WM. M. ST. JOHN, WM. CRIPPS, 
| Secretary. President. 





HUGH A. WHITE 


WHITE & PAUL, 


Attorneys, 6c. 


Cc. D. PAUL 





| ROOM 20, LARMON BLOCK, 


| N. E. Cor. Wasuincton & Crark Sts., 

| 

| GHICACO. 

Special attention given to Examination of Abstracts and 
Real Estate Matters; also, to Estates and 


j 


| INSURANCE CASES. 





Fuly, 1871. 
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Fire Insurance Srock anp DivipEenp 
4 
REVISED MONTHLY ENPRESSLY FOR THE SPECTATOR. 
* , . +r 7 
NEW YORK STATE COMPANIES. 
~ “2 = | es = 
an Ss ee: Ca ANNUAL DIVIDENDS SINCE 1860. Casu Divipt — r 3 8 
4 = > 4 q & —~ & PAID DURING 1571. ey = 7 
= NAME. Office. s rexd | ™2 . °° ® NAME. 
= 7 A) w422- a4 - SS 
+o ) “Ss Su | : er per > e's 
5 “ So 184e, 1861 1562 1863 1864 1865 18H 1S07 1848 1869 187 ct je S _™ 
1824 4 E ae weeesnenantee 170 Broadway..| $300.000 | $442.709 $50 «10 8} Si; 7h} 34) § | 10 | 10| 14 | 16 | Jan 8 July Bi11.G2 |ococccccsoccses coos Mtns 
GE vccce évaccsvces 187 Broadway.. 200,000 246,120 25 | 10 5 4 S ° - 10) Jan July 104.00 |+ccccvcecs +++eeeAdriatic 
1853 Agricultural W atertown..... 100,000 550,848 . — . . ° 325.01 «eeeseeeeee.s- Avricultural 
mit Albany.. ee Albany.... .0«. 150,000 204,978 tenets eee ceeeleees cones oclece ee . 150.90 |seeeee +++++ Albany 
1860 Albany City..... eee ate cian 200,000 397,046 tee tees eee Peccleseclecoelccceisoee|s epesleccccelcovcleecees S2.0Q seeeee e+eee-- Albany City 
1857, American, /...... ++ee+- 120 Broadway.. 200,000 741,405 12 104 10} 135/16 | 14 | 17h} 14h 170 «18S Jan..| 7 July 183.39 cvccccceed American, P 
sg American Ex nge.... 141 Broadway. 200,000 277.359 ig riaed pd ed A 74 10 10 10 16) Jan 6 July 115.31 -American Exchange 
B36 2) APctic. cccee coccce ove .- 112 Broadway.. 250,000 299,433 25 11 § leees, 10 | 10 5 eocleces| 80! 80] 80 | Jan. s july 110 20 |cvcese pcocccccocoes cMFCe 
185:|Astor...... ph Oe Sawmwmirens 104 Broadway.. 250.000 405.57 25 | 16 160/| 13 10 5 10 10 10 10) 12.) 16) Feb s Auy 130.98 oesececes .cotcncedieey 
1$51/ Atiantic.....+ eee ° 175 Broadway.. 300.000 550,179 s0 | 20 | 20, 1§ | 10 10 | 10, 10 | a3 | at | 12, 12 | Mar 6 Sept Iti 59 coveeee Atlantic 
185: Beekman 172 Broadwav.. 200.000 201 “$5! 25 10 5 4 9 Ss 9 jateees! 2 10 io «Feb 5s Aug 110.54 eee ce Beekman 
1849 Broadwa sS Broadway.. 200.000 37 25 16 14/13) 10), 11 2/10/12 14 16 16) Feb 7 Aug 16787 ++ ees ee eee ee Broadway 
1824 Brooklyn ig! Broadway.. 153,000 3 17} 20 20; 20; 20 20 20 2 20 20 20 20 Jan... 10 | July 202.902 +++-eee+e-Hrooklyn, L. J, 
1867 Bu Buftalo. 200.000 37 rm ann ee ° oe . Ja ° 93.50 Buttalo City 
1843 Buffal Buffalo... 304.222 473 os . : . elevee cone cose secs seeeee eons sevees 107.30 and Marine 
1867 Buffa Ns 200.000 270 ee i evleeseioes Sdinwanléeen lone viens aleeews jletwadsoesus 111 os oeeeeeee Butlalo German 
1805 ( Albany........| 200,000 2 eeeces see ° . ° : cosleecece 133-47 |° -++-Capital City 
1860 Citi 36 Broadway.. 300,000 6S4 20 25 | 20 | 20 20 16 | 20 | 2 9h July 133.09 seeeeee -- «Citizens, P 
1833 ¢ t11 Broadway.. 210.000 400 70 11} 2 IO, 12 i< 14 14 7 » Aug. 207.20 ececcccs soeccs coccesK KY 
18c0/Clinton...... errs oe+i156 Broadway.. 250,000 39. 100 11 11 io 5 11 10 13 7 July 137.05 +++ seeeeeeClinton 
1853, Columbia.. 101 Broadway.. 300.000 45! 30 9 5 > . 10 «64110 5 July 128.70 cocce ---Columbia 
1859 Commerce Albany.... + 400,000 (x eee S + 10 S 5 Ss 10 § Aug. 128.06 seeeeeee eeeee eCommerce 
18sg Commerce Wall St.... 200,000 249 100 } i0 10 10 #10) 1 10 5 July 112.87 ++++++++-Commerce Fire 
1850’ Commercial Broadway.. 200,000 300 so 10 10 10 0 10 10 10 5 july 120.0Q (tteeee oosers Commercial 
1853 Commonwealth. , t Broadway.. 250,000 32 100 s . 5 levee 5 10 «610 July S4.7O ste eeeee -Commonwealth 
53,Continental, ?...... +++» 102 Broadway.. 500.000 2,538.0: 100 13 | 84 | 14 | 84 | 84 / 1S | 26 10 July 235.50 teeeeeeeee Continental, P? 
Corn Exchange....... -- 104 Broadway.. 300,000 398,986 374 2 10 S lecccisoese! § 5 jee 10) July 102.04 terres -Corn Exchange 
Eagle...... 71 Wall St....| 300,000 595,440 4o | 20 20 20. 15 | 174 «124 10 | 10 5 | 20 eee! Oct 176.97 oseeee Eagle 
Empire City 102 Broadway.. 200,000 206.409 100 | 14 14 14) 4) 17) «WN 2 7 4} to 5 | july TiS.35 ++ee tone eeee Empire City 
Excelsio ebciee " 1 Broadway.. 200.000 335-724 GO lececlececisoesicoee| § | 10 | 10) 10} 10] 10 5 July 120.2% cesses a cenuens i xcelsior 
Se esi > Broadway... 150,000 183.959 30 12 7 ere fe eee . July 100.40 tt teteeee -+++ekxchange 
Farmers Toint Stoc Tae Meridian... ‘ 100 000 199.073 + ‘ costes eee . ae 105.86 Farmers Joint Stock 
Firemens...... 53 Broadway.. 204,000 359.901 12 12 10 10 5 July L2L.RS tt eeeeeee wees -Firemens 
Firemens Fund...... 107 Broadway... 150,000 173.477 IO |ecocicves 74 BA) coe) Zhieeeei- July S4.0Q ctr teeeee Firemens Fund 
Firemens Trust..... . 60 Wall St.... 150.000 226,209 10 4 5 10 S loose] § | i 10 5 july 25.20 -Firemens Trust 
Fulton. a <2 Broadway.. 200 000 353,002 25 | 20 | 14 12 10 10) «610 sg 10 | «10 5 July 11209 ° ° — .Fulton 
NN re }! Broadway.. 200,900 250,S92 100 | 10 3 4 9 § | 18 | 10/| 10/| 10 5 Aug 115.93 opanes wesesess Gebhard 
Germiar . 75 Broadway...) 500,000 1,077-849 50 | 12 o 5 | 10 10 (10 7110] 10 5 July 140.00 tee teres ceeees «Germania 
Glens ® Glens Falls.... 200,000 ST1,12ZR veeeee . ° ceedleece po a ‘ P eseee 12E.Kt teeeee «Glens Falls 
Globe. ...cc.ccces seseceee 76 Broadway.. 200,000 315.735 SO seve seneleees Sita}! § 5 10! 10 6 July 
SSPE is 0 00s 00ensens ss Broadway.. 200,000 429.572 25 10 it 17 14 14 10 12 20 20 10 Aug 
SPEND, 0600850260008 ° 87 Broadway.. 200 GOO 279,088 TOO [scccisecsicces sees sees ieee wees § 5 5 july . 
ER melita. .ccccccccesece 11 Wall St.... 150,000 260,135 15 q loos 8 810 10 #10 5 july ++++etlamilton 
Hanover, P..ccccescceess 20 Breadway..| 400,000 700.335 so. 12 | «32 It | 12 12! 10! 10/ 10! 10 5 july 13 -» Hanover, 2? 
oe ee eseee Pine St.... 200,000 235,242 50 clocoveleecseleceelosestooce! © heces colecee July TOO. RR ttt tte eeeeeeee --Hoflman 
Holland Pu nee Batavia. «ese 100,000 TJ14GS |e coceleccelervelseee|seveleee. loveelocreleves|rene| sere anneleseees|sosslsceees 103.20 tttteee Holland Purchase 
ILome ° 35 Broadway.. 2,500,000 | 4,578,008 100 16 iC 15 | 10 | 26 10/ 10 10! 10 10 | 40f)} Jan 5 July 50.4E | coercvecccce samiee Home 
g2 Broadway.. 150.000 214,241 25 10 seloanes @1 5 l|ecvclecs cosleeee § | Jan. s jul «+e+++-llope 
66 Wall St | 500,000 783.851 50 | 20 | 20 | 16 12 | 20 | 20/ 11 | 30! 10 | 11 | 92 | Jan. 6 fully. —«_—ss gO. KE eee eerseeeees Hloward, P 
20 Broadway..' 200,000 cty1s BED. j-cos! § § |-ee-! § | 10 erlecee| 80 | 10] 39 | Jan. 5 july -Humboldt 
Importers and Traders..| 1:00 Broadway.. 200 000 50 4 4 8 | 20 10 © heecoe!] 138 5 10 10 | jan. s | july < ** ) ind ‘Traders 
International........+++. 13 Broadway..| 500.000 SO |eevelecseleccsiserelecee| § | Bhi 5 | § | 10| 10 | Jan 5 july 72.05 tttttteeees International 
Irving. .6-.ceeeeceseeeees( 157 Broadway.. 200,000 321,745 25 10 | 10 | 10] 10 5 | 10 § 10] 10 10) 44 | Jan 5 July . . Irving 
lefferson........ -+-/111 Broadway.. 200.010 411,155 30 | 20 | 20 | 20 | 20 | 20 | 14 | 10 10} 12/ 10) 30 | Mar Sept e+eeeeJeflerson 
Kings County........ S Pine St.... 150 000 262,573 20 Bhleeee] 7 |seeelecceieees| § | 10] 10 | 10 | 30 | Jan. 5 | July «Kings County 
Knickerbocker.... .....-. 64 Wall St.... 280,000 394.079 40 6/12/41 7 10 | 10 |...., 10 | 10 | 10 | a9} Jan. 5 | july Knickerbocker 
»| Lafayette, L. I.........-|165 Broadway..| 150,000 214.751 SP 1) 61 SL Wicccal BS feveclesosinses| § s | Jan July -+ Lafayette, L. 1, 
$6] Latah. oc cccccccccces 50 Wall St...., 300,000 551.402 100 «I! 4 10 9| 10 | 10 | 10; 10 | 13 | 12 | 13 | Jan 6 Jury 157.98 [treeeeee teeeeeeees Lamar 
D6 esctanchiwre oe ss Broadway.. 150,000 240.So1 25 |-ee- rT 8 | 10} 10 9 eo] 5 10 | 10 140. Jan. 5 july DS yg tte ee wewwnes ooeees Lenox 
Long Island, P..... s-+++ gS Wall St....} 200,000 | 384.902 50 | 20 | 20 | 20 | 18 | 16 | 18 | g | 10k! rid! 13) 1g | Jan 7 july .| | 154.40 [serrerees Long Island, ? 
Lorillard. 52 Broadway..)| 1,000,000 | 1,715,goo 25 | 37 7h} 7 | 10/11 | 10 510 10} 10) 19) Jan S July. 14.00 rete eee eeweeeees Lorillard 
Manhatta ---| 68 Wall St....| 500,000 | 1,407.785 | 100 | 20 | 20 | 10 | 10 | 20 | 15 | 15 | 10 | 10| t2 | 16 | Jan 8 july teseeeeeee eee Manhattan 
Manufict’rs & Builders..| Uhird Avenue. 200,000 205,409 [sercee coceleccelecneltteeleceelssesieceslsccsleees| sees inens xs abe Manutact'rs & Builders 
Market, ? 37 Wall St....! 200,000 704,084 100 22 | :10 7 | 10 | 13h 13h) Sh 10 | 10 | 10 | 42 | Jan 5 July cny-dg.spdll aati © yo ++ Market, r 
Mechanics. 33 Wall St... 150 000 218.047 50 14} 14 | 12| 14/ 12 | 10 5 5 5 | 10) 30/ jan. 5 july 11605 +t «Mechanics, L 
Mechanics 48 Wall St.... 200.000 460.002 25 20 | 20/| 14 S§i3%wi| § | 10/12) 15 | 16 Jan S july 184.23 -Mechanies and ‘Tr: te rs 
Mercant . --|105 Broadway..| 200,000 273.399 so 12/11 Ot DB kciel -§ s § | 10/ 10/ so | Jan...) § july 117.60 [teseeeeeee eee e Mercantile 
Merch: pie r 19 Broadway.. 200 000 442.690 50 | 20 | 20 | 20 34; 20 | 20 10 20 20 | 20! 20 /| Jan. 10) July 169.01 teeeeewesees Mer hants 
Metropolitan. ........06. oS Broadway..| 300,000 309.434 30 6 34} 34) 10 | 17 | 12 Slscost 6 § | Jan ° July SS.22 (crcereeceees Metropolitan 
i. B. Bisvisesenecs 108 Broadway.. 150.000 254.405 50 5 9 10 14 10 10 5 10 10 10 17 jan.. 6 July 145.°9 -Montauk, L. I. 
Maswan. B.. focccsces ese s Wall St.... 200.000 301.515 50 | 20 | 20 | 17 | 16 /| 16! 14 15 | 20 20) 20, 2g | Jan..! 10 uly 173 ” . Nassau, L. I, 
National.....+ . eses 63 Wall St. 200 000 282.071 374 20 200.6 (620 || 10) 16 | 10) 14 12 12 12 42 Jan...) 6 | July 127-00 [-*serres socccces National 
New Amsterdam........|173 Broadway.. 300 000 432.638 25 10 14 6 20 5 10 #10 Oo 10) «10 44 | Jan.. 5 july 121.61 [tteereee New Amsterdam 
N; Y. Bowery. .s..0k ---/124 B’y&S Pine 300.000 562.835 25  20| 20 20/ 20/15 | 10/ 10/15 «10/ 20) 10 | June. Dex 163.73 seeeceeeeN. Y. Bowery 
New perf rae Union Springs. 100.000 201,864 |-+++-- beblaenalsttateccsles 65s ceelsecdoboutehs ¢leeedes lovenisseves 102.90 veseeeNew York Central 
New York Equi 5S Wall St.... 210.000 429,063 35 | 20 | 20 / 18 | 12 | 16 S$ 12 10 14) 18 / 38 | Jan..) 10 | July 1S4.23 ++++New York Equitable 
New York Fire..........| 72 Wall St.... 200 000 302.278 100 20 12/12}; 10 12) 12 ri 7 13°15 | 16 Feb... S|) Aug. 164.30 [ss ee New York Fire 
NIRPRIR . 00 cecvececes oe 12 Wall St....) 1,000.000 1, 304.5607 50 20 20 13/ 10 13/141 i909 10 10 10 10°) Jan. «+ July I1MZ OF ceeeereecreceses -. Niagara 
North American Broadway.. 500 000 779,305 50 9 4 10 °o 6. 10 5 s 10 10 10 | Jan.. 5 july TIO OL steeeeee North American 
North River..... e+eeee 202 Greenwich. 350.000 t 25 | 10 2 11 10 8 8 7 »| 10} 10 | 15 | April...., Oct.. 126.20 |***e* ++ eee-North River 
in cnenetiane ware -+--/ 470 Broadway.. 200 000 25 | 20 | 20/} 17/| 10j| 12 | 12 5 6 S 16 16) Jan 8 July SERGE [Pt orscesesec -+++Pacitic 
Park. -++/237 Broadway..| 200.000 302,493 100 | 20 | 17 2 9 5 5 5/10) 10 30) Jan..|; § | July. 130.20 [terre erererereeeeens Park 
Peoples. tee tees cess 175 Broadway.. 150,000 231.670 50 ® feve ES 10 & aye 4 s 10 | 12 | 13 | Jan ‘ uly 128.61 |+eee+ eeeecceceees Peoples 
Peter Cooper eeeece eoeeeeeiQth St. & 3d Ave 150.000 295.724 §0 12} 11 | 10| 10 5 § | 12/12/12 | 12 | 12 | Keb 6 Aug. 180.59 ° ++++++Peter Cooper 
Phenix, L. 173 Broadway..| 1,000.c09 | 1,890.010 50 18 6 | 12] 10 | 1§ | 15 8 10 10 10) 41 | Jan. 6 July 137-29 [oescrecccers Phenix, L. 1. 
Relief... 49 Broadway.. 200.000 310.908 §0 14/12/15 7\12/| 12 - 10 10, 10/ 12 | Jan. 6 Jul T24.7S tee eeeeeeeees -Reliet 
Republic, P...... 153 Broadway..| 300.000 683.478 100 | 11 7 9} 9! 9k 7 10 10 1) 10) Jan 5 july 114.90 |+seeeeee .+++ Republic, / 
Rutyers.... ..+s+e-+-. «-| 1SoChatham St 209.000 343,054 25 | 14 14/10, 10°) 10 7 | 10) a8 | 13) 15 | 16| Jan s july.) =| 185.51 (te eeeeee +e cesses Rutgers 
57| Resolute..... ..+e0+++++/151 Broadway..| 200,000 252.452 100 $4; 5 3h 10 «10 Sh; 3h! .. 5 10 10 | jan July.) | TOZ.TZ [seeeeeeees ++eees Resolute 
1867/' Schenectady..... omaeees Schenectady.... 100.000 QS.737 ccccee seecisoee sees eee eleese sanleseeceleseoleesece . Schenectady 
1856! Security..... di perenaned 119 Broadway..| 1,000.000 | 1,S80.333 50 | oh} 7 | Sh) 104) 134 10h) 3 |... . 10 | S} Jan. July coscccce ss stsOcireny 
185y Standard, 17 Broadway.. | 200.000 372,707 50 5 5 1 10/10, 124 10) 10) 10s 12 | 10 Jan. July *  eeeeeeStandard d 
1804| Star....e 9? Broadway..| 200.000 300.441 100 . . snleseciogosicsee] @ 5s 10 sito Jan s July. | LNZ7S ite ee eeeeee cress Star 
1854 Sterling eee 55 Broadway.., 200.000 247.027 IOD [oenclevceicece| se@elsses seve 5 10 10 19 Feb 5 Aug.) = | 105.59 [+eerrrrerees - Sterling 
1851 | Stuyves + «++ «-/200 Broadway.. 200.000 303.049 25 | 12) 12 6. eccleeee! @ | S& o 10 10 Feb 5s Aug. me eeeeeeercees Stuyvesant 
St. Nicholas.... .......|166 Broadway.. 150,000 222.572 25 4 7 34 ccesicoesios 5 1 10/10 Feb s Aug. —=— 20.26 eeeeeees St. Nicholas 
fradesmens...... ++++e/ 10S Broadway..| 150,000 | 423.181 2g | 7h} 7hi 10) 10; §| § | §} 88! 80/12) 14 | Jan 7 | July.) = | 207-45 joreees secece lradesmens 
United Sta 0° Broadway.. | 250.000 25 12/10 10 10/10 10 10 10/10) 14 14) jan. 7 July -{ nited States 
Washingt 72 Broadway.. 400,000 50 | 16 shi 10 | 124, 14 10 11 10 | tts 2 33d Feb 7 Aug - Washington, # 
Watertown. . Watertown.....; 100,000 ee a A A FS Pree ; : . . coccee| | 333-60 coceee +eeeees Watertown 
Westchester... -++++ New Rochelle. 200.000 pecese leecelee cccleve eal buselseesione pobleensseleousiooesce +ssseeees Westchester 
Western. of Buffalo...../Buffalo.. ..... 300.000 ponnnn losncclancslescel eaesleneslsecclesesledealvccsleossisoseioeseee! 80 loces “Western, of Buffalo 
Williamsburgh Citv.....|165 Broadway.. 250,000 50 14 14 7 5 5 5 5 8 |} 10 10/ 10/ Jan...) § | July 155 94 ry illiamsburgh C ity 
63|Yonkers and New Y ork. 170 Broadway ++! 500,000 300 |. inveens canal Om 5 5 5/10 10! 10| Jan..,| § | July. 117-73 - Yonkers and New York 
pt | Rinne ere a enncnens bdeate-Ratacaedctl baledadintrs dr noes oom - ——_—_— aueenemmen 


P- Participation Companies. 


And twenty-five per cent stock, 
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There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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President. 
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Auditor. 


All Cash. 


It receives Premiums and 
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DIVIDENDS. |g aie ete tes Reis gee nie 
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The New Business of 1870, ($40,295,799) larger than that of any other Company in 
the world. 


The business of the EQuITABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 
eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity to the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 
THE TONTINE PLAN, 


First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society's Agents throughout the country, or in person or by letter to the New York Office. 


}@™ Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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Tue most Successrut Lire Insurance COMPANY OF THE SAME AGE IN THE Wor.p. 


LIFE ASSOCIATION or AMERICA, 


ST. LOUIS, MO. 


Purely Mutual. No Stockholders. 
All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 
Amount of Policies in Force, Dec. 31, 1870, $45,055,740.00 
Total Income to December 31,1870, - - - - $3,974,788.80 


JAMES H. BRITTON, @7reeidenz, - - - - - - - St. Louis, Mo. 
Hon. WM. BARNES, Coxeuliing Counsel and Actuary, - - - Albany, N. Y. 
HENRY W. HOUGH, Vice-President. WM. HANLEY, Secretary and Actuary. 


ITHE PRIMARY FEATURES 


OF THE ASSOCIATION AND THOSE TO WHICH IT OWES ITS SUCCESS, ARE: 


First.—It is organized on the purely Mutual or co-partnery plan, @. ¢., each State is created a Department 
of the Company. and the business placed under the management of its own citizens. 

Srconp.—The “net assets” of each department, or that portion of the Reserve Fund of the Company 
which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 


Department to which it belongs. 
This plan gives the citizens of each State the advantage of a local company, and the security of a large 


national organization. 


EMINENT ENDORSEMENT. 


‘*So far as my knowledge extends, no company in the world, dur- 
ing the same period of time from organization, has ever issued so 
large an amount of policies or received so heavy an amount of prem- 
ium income. * * * It needs only a continuance of prudent, care- 


‘*T take pleasure in expressing my great satisfaction, with the 
result of a personal official examination of the affairs of the Associa- | 
tion, and my congratulations upon the standing and prosperity of | 


your company. rar re . a 
i : Hon. WY LLY S KING, oe ful and energetic management, to become, within a few years, one of 
Supt. of the Ins. Dept., State of Missouri. the leading financial corporations of the continent. 

‘The Assets are more than sufficient to cover all Liabilities, and Hon. WILLIAM BARNES 

the Company having fully complied with the laws of this State, is B84 aya cere A 

admitted to do business through legally authorized agents in Massa- Ex. Supt. of the Ins. Dept. of the State of New York. 

oa. Hon. GEORGE W. SARGENT, 

Deputy Ins. Commissioner for the State of Massachusetts.” 





SEND FOR THE “ MANUAL” OF THE ASSOCIATION, 


Which explains the plan fully, and furnishes all necessary information. 


ACENTS AND SOLICITORS WANTED IN EACH STATE. Reliable men, with successful Records, 
will receive liberal compensation. 


Note.—These documents are all important, and will convince live, sensible Agents that they can make more money working for the 
Association than for ANY OTHER COMPANY. 


New York Office, No. 92 Broadway. 
C. R. GRIFFING, General Manager for New York. 
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[NSURANCE (COMPANY, ]JARTFORD, CONN. 
CASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, Jan. 1,1871, . $5,'782,635.09 
Liabilities, ; ; ; ; : 284,413.04 


Net Assets. : . $5,498,222.05 


wasn B28B,066,798.58 | "=v 














DIRECTORS . 

OSEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
OBERT BUELL, AUSTIN DUNHAM, WALTER KENEY, | GEORGE ROBERTS, LUCIUS J. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 

ROLAND MATHER, WM. R. CONE. 





L. J. HENDEE, President. 
JI. GOODNOW, ppg WM. B. CLARK, Ass’t Secretary. 
. J. BASSETT, General Agent and Adjuster. 


CAPT. E. P. DORR, General Superintendent Inland Department,. (Kee eebeseenes igibeubele atiiahiaedaidis dieonsaeil Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchesssccecccveee seceesseveseeees oe eeeeeeceeeee ean Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent. 





TWENTY-SIXTH ANNUAL REPORT OF THE 


New YorK LIFE 


L[nsurance Company, 


OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. 


CORNELIUS R. BOGERT, M. D., 
GEORGE WILKES, M. D., 


WILLIAM H. BEERS, Vice-President and Actuary, 
THEODORE M. BANTA, Cashier. 


; Medical Examiners 
CHARLES WRIGHT, M. D., Assistant Medical Examiner. 

















AmouNT OF NET CAsH Assets, Jan. 1, TS7O+ scree cere cece cere eee n ener ne ee cesses ee teense nerser ec creerscrrccccsnsesssesessere ned 1S,025, 561.23 
RECEIPTS. 
es seenees Gi Pevisaann, Teter eak, Bess 6c soso . 6s a Sin vi been kh H6 Gb 6 6S 40 R495 85 068s hie eee heNNE wees cc ee tee ann 6, 569, 716. 39 
DISBURSEMENTS. $19, 595,277 ,62 
For Dividends and Expenses ciksiee nse $ 0066 be Mee Re kb Pelee ee OOO KS es rs Che ee ene dbi bias ede eb bbetedcthaweanwelbe $2,640, 316.54 
For Losses by Death.......+...- Dba Wewad see eRe ee Hale ware ere eee ik ae tnd RE Soe oe Sab ew Okbelne 6 kee see cuales ean Ee 1,278,863.12 3,919,179-66 
ASSETS. $15,676,097.96 
Cash on hand, in Bank, and in Trust Company........seeesecceeerceeeeee $1.217 fi. 13 I BOOT < 60550 yn nkbscncd>sceccncesvekepniatenusdcdpecneaesaesneet $15,676,097.94 
Invested in United States Stocks (market value, $2,446,227.50), cost...... 2,26 7.49 ADD: 
Invested in New York City Banks Stock (market value + $40,377), Cost.... 41,5 19.00 | Excess of market value of Securities over COSt.........sceececeeceeeeces 202,419.74 
Invested in N. Y. State and other stocks (market value. $1, 769.7 -45 »COSt... 1,757,343-27 cneudiniiminadamaee 
Real Estate in the City of New York......cccccsccccccscocccsccessce sosee  1.734,008.65 Cash Assets, January 1, 1871...cccccccccccccoccce ebacevenecs $15,878,517.70 
Bonds and Mortgages (secured by real estate, valued at $15,000,000).....- 6.415.830.00 = i ’ 
Loans on existing PONG 6 6:04:05: 0046.6:000.9:0:6060900600d VEN 60eEEs 40080006504 926.410.96 APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan. 1, 1871... 691,859.12 Amount of Adjusted Losses due subsequent to Jan. 1, 1871, $167,400.00 
Premiums on existing Policies in hands of Agents and in course of trans- : Amount of Reported Losses, awaiting proof, BC. coccccces 150.558.00 
I RNR EE O00 ORS OWS 6S dee sénceTesetecocensceEneE SbSbeeESSENESSC OS 504.475.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.63 
Interest accrued to January 1, 1871... eceeeeecceescee eens eeeeeeeneeeeenes 65,000.23 Retu’n Prem. 1870, and prior thereto, payableduring the year 300,856.03 $14,726,109.64 
$1 5,076,097.96 Divisible Surplus nawe@nsee6eneesellenbebbadketes datecndeesbe $1,152,408.04 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9,925 Policies have been issued, insuring $27,141,994.84. 







